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SHALL THERE BE AN ENQUIRY ?P 


Suatt there be an enquiry into the operation of the Bank 
Charter Act? is a question which has been frequently dis- 
cussed. During the last two years the periodical return of 
pressure has, however, occasioned more attention to be paid to 
this interrogatory, and, in most quarters, the point has received 
great consideration. Even those who express moderate views 
with regard to the currency, are not altogether satisfied that 
the charter, on its present basis, works as well as it might, and 
while adhering to the principles which regulate its arrangement, 
they consider that modifications may be effected, which would 
lead to a more successful action, especially if an increased 
circulation were allowed. On the other hand, the supporters of 
free trade in banking are loud in their denunciations against 
the restrictive measures adopted, and recurring as they lately 
have in each successive year, they seek to-throw the whole onus 
upon the results of the legislation of 1844. Although, when 
practically weighed, the arguments advanced are not of the 
most convincing description, yet the circumstances of the time 
place them in a position to make the most of passing =vents, and 
to gain a hearing from the public. 

““Who shall decide when doctors disagree?” is an axiom 
most applicable to the present subject. Our answer is, with the 
view of satisfying all parties—a her parliamentary investi- 
gation, which will afford a reconsideration of the whole points 
in dispute, and enable the advocates of the charter to prove 
their case, and suggest whatever modifications may be required, 
or place its opponents in a position to convince the Government 
that the continued existence of the “ monopoly,” as it is termed, 
is not consonant with the progress and feelings of the age in 
which we live. A middle course is, consequently, the one which 
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it is advisable to adopt, and hence in banking circles there is a 
desire to see Parliament take up the question early in the ses- 
sion, so that no unnecessary delay may interfere with its fnll 
elucidation. Last year Government were necessarily pressed 
with business, through the continuance of hostilities, and 
although it was then presumed that a peace might be con- 
cluded, the hands of the exeeutive were sufficiently occupied 
with other and more urgent affairs. Besides, the case itself 
could not be presented in the strong light it has since assumed, 
a war expenditure and other anomalous events having created 
pressure. Now, however, with peace, sound trade and other 
favourable local circumstances, a second period of stringency has 
supervened, and has disarranged the whole of our financial con- 
cerns, much to the annoyance of those who were looking for im- 
proved appearances after a lengthened endurance of partial de- 
pression. 

The exceptional course pursued by the Bank of France 
through purchases of gold, both on account of that establish- 
ment aod | the Crédit Mobilier, the excessive demand for money 


to supply the funds to meet engagements in connection with the 
various banking and other enterprises on the continent, and 
the protracted drain of silver to the east, may be well advanced 
as the principal causes which have again endangered our position. 


But, admitted as all this is, does it render the less necessary a 
re-examination of those laws which regulate the banking 
accommodation of the country, and which from changes in 
the development of trade, colonial and foreign, may turn 
out ineffective and ill suited to the requirements of the moment. 
At any rate, investigation cannot but be productive of service, 
and to settle this much-vexed question it should not be denied. 
Many of the “ bullionists ” themselves, it is well known, advo- 
cate enquiry, because they think they shall be able more than 
ever to demonstrate the soundness of the principles on which 
the Bank Charter is founded, and in this they no doubt are 
right ; but still the opportunity would be afforded of ascertaining 
the possibility of introducing additional measures which would 
afford relief in periods of extraordinary pressure, and tend to 
mitigate the alarm then usually so prevalent. It has been inti- 
mated that the Bank of France seriously contemplates an increase 
of its capital, and that the Emperor, when assenting to the 
alteration, will provide for other arrangements to work more in 
harmony with the existing order of things. If any such measures 
are to be effected, it would be as well that we should not be 
behind France, and notwithstanding our system is more perfect 
and can be relied on with greater faith for stablity, any exten- 
sion of facilities on that side should not be lost sight of on this. 
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The rapid expansion of trade since the gold discoveries of 
Australia and California is a fact deserving of attentive consi- 
deration in the midst of the various currency theories afloat, 
and whatever evidence was adduced on that topic would be most 
important in guiding the banking and mercantile community to 
@ proper appreciation of the enlarged sphere of accommo- 
dation necessary to support and encourage commerce. Who 
would be bold enough to assert that parliamentary enactments, 
based upon the experience which our trading position then 
afforded, are in every respect compatible with the increased 
means required to stimulate the operations now entered into? 
If we mistake not, the testimony that could be brought forward 
to combat the allegation would prove overwhelming and irre, 
fragible. An enquiry into the general subject in other particu- 
lars would be valuable and interesting, since the public would 
not only be able to trace the current of business relations from 
1847-48, but they would also be in a situation to ascertain the 
opinion of practical men as well as those of theoretical advocates 
on the separate questions propounded. 

On either side the advantages resulting from an investigation 
would be most important. The evidence in itself as presenting 
a review of banking and commercial progress during the last 
ten years must elicit information of a most start ing character, 
well calculated to repay for the time and trouble occupied in its 
collection, while it would satisfy the public that no endeavour 
had been neglected to check the cry of the “alarmists,” who 
are only always too ready to avail themselves of an opportunity 
to predict utter ruin and distress from the unsatisfactory opera- 
tion of the Bank Charter. The concession made—premising 
the Government and the directors are fully satisfied that no 
alteration is essential—it would, if the investigation bore out this 
view, be the most triumphant answer they could furnish to the 
repeated calls from their antagonists for enquiry and amend-~ 
ment. Still at the same time it is hardly possible to suppose 
that recent experience has not suggested some improvements, 
which would be of benefit to the trade of the metropolis and of 
the United Kingdom at large. On general grounds, therefore, 
it may be assumed that a Parliamentary Committee will be of 
great utility, and that the Chancellor of the Exchequer, if 
he wishes to occupy a proper position in the estimation of 
financial classes, will himself move in the business, in order to 
expedite its accomplishment. 

Apart from other considerations, the period is most opportune 
for a general inquiry into the banking and financial condition 
of the country; and the late revelations which have sprung out 
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of the failure of the Tipperary and Royal British Banks would 
constitute no unimportant part of the proceedings, particularly in 
devising measures to check the repetition of these frauds, and to 
render the directors and managers responsible for their con- 
duct. The state of the law in this respect is most anomalous, 
and the recent disgraceful contest witnessed, with regard to the 
administration of the estate of the latter establishment, clearly 
indicates that to the last moment the chief object of the parties 
professionally engaged is not an equitable distribution of the 
assets to the needy and suffering creditors at the earliest pos- 
sible date, but a struggle to obtain the “ commission” payable 
to the interim manager or the official assignee, whoever may be 
ultimately adjudged the administering officer. 

This is a condition of things that should not be allowed to 
prevail, and the legislature will be immediately called upon to 
provide remedies both for the special “ winding-up” of such 
institutions and the punishment of individuals who may have 
abused their trust. Although these might constitute minor 
branches of the investigation, they would be found to present 
features worthy of the most scrupulous attention, the want of 
confidence created by these failures, but more especially the 
latter, having been most extensively experienced in banking 
circles, and having in a great degree arrested the successful 
career of some of the new joint-stock establishments. Severe as 
the blow of the suspension of Messrs. Strahan, Paul and Co., was 
to the private banking interest, it is questionable whether that of 
the Royal British Bank has not, in its general effects, been more 
serious to the joint-stock interest. The reckless proceedings in 
either case were, however, sufficient to prejudice the course of 
legitimate banking, and from the unfavourable influence of 
which it will take some period to recover. 

If then there is to be an investigation, it might not be inappro- 
priately directed to the Bank Charter, the review, and if necessary, 
the revision of the banking laws in operation throughout the 
United Kingdom, and to the introduction of some particular 
enactments for the administration of the assets of bankrupt 
banks and the liquidation of the estates, The whole question is 


one that will be forced upon the notice of Government, whether 
it meets their approval or not. 
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THE LATE GREAT CRIMINAL DELINQUENCIES. 


CERTAIN indications in the moral aspect of society at the pre- 
sent moment, with which we are but too familiar, combined with 
facts which the history of modern times and the progress of 
current events have brought to our knowledge, go far to support 
the theory that the moral health of the human race is subject 
to epidemical influences similar to those which from time to 
time affect their physical condition. It would appear from these 
data that there are certain forms of mental disease, certain 
perversions of the human intellect, which, like cholera, small- 
pox, fever, and other pestilential disorders of the body, arise 
periodically, at uncertain intervals, and propagate and spread by 
contagion. In the one case, as in the other, it may be difficult 
or impossible to trace the disease to its first source, or to dis- 
cover the exact plague-spot where lies the germ of the infection 
which, circumstances favouring, springs up into sudden maturity, 
wafts its virus abroad on the wings of the wind, and embraces 
almost simultaneously the whole world in its fatal grasp. 

When cholera prevails, we hear of its advent at the same 
moment in the most widely-separated regions. While the 
shores of the Mediterranean and the Atlantic are daily counting 
their thousands of victims, the sea-board of the Pacific side of 
the American continent and of the great Indian peninsula 
record also the dévastations of the direful visitation. So when 
the moral taint o’ercharges the atmosphere, we find the old 
world and the new equally subject to the scourge. No sooner 
are we startled by the news of some gigantic fraud in America, 
than the details of delinquencies as flagrant and as destructive 
of that vanity which supposes the possibility of perfect moral 
principle in any country or in any people, appear in the news- 
papers in connection with our own community or with some 
other of the nations of Europe. 

As affording the freest scope for the ravages of the moral 
distemper here alluded to, the operations of commerce and the 
mercantile and trading communities must always stand pre- 
eminent. Dishonour, dishonesty, knavery and crime may and 
undoubtedly do occasionally develope themselves in every phase 
of the social system, but commercial and trading agencies and 
enterprises present facilities for the profitable exercise of the 
talents of ingenious and persevering roguery which in other 
walks and occupations of life rarely occur. Accordingly it has 
invariably been the case, in the present age at least, that when 
these epidemics appear in the civilised world, they are generally 
in relation to some species of mercantile speculation, and in the 
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diagnosis of the disease it is all but invariably a marked feature 
that those who are most under its influence are more the 
objects of envy than sympathy on the part of many who are for 
the present free from the contagion, and their example, instead 
of a repellant, has invariably an attractive effect. 

Take the case of that prince of successful adventurers, the 
Railway King, as he was called. What a host of imitators did 
his brilliant but transient career stimulate and encourage, but, 
as the sequel proved, to hasten his fall by their own ruin. Who 
does not remember—who does not remember the court that 
was paid to him, and the feverish anxiety which men of high 
station and substance, members of Parliament and even peers 
of the realm betrayed, to be admitted into the arcanum of 
that new alchemy of which he was the discoverer and the 
professor, but which in the result proved to be as unreal and 
visionary as the philosopher’s stone of the middle ages. Well, 
that bubble has burst; the Railway King has been dethroned, 
‘and now wanders about a ruined man, shunned as contagious 
now he is no longer dangerous, and avoided and contemned by 
those who a few short years ago were amongst his most fervent 
worshippers. 

But Hudson’s course was one of honour and principle, as 
compared with what we have since witnessed of the conduct of men 
and companies of men, some of them of birth and high position 
in the social scale, and others who, like the Railway King, have, 
by their success, surrounded themselves transiently with a halo 
which for the time blinds the world to the baseness of their origin. 
To Hudson, however, is probably due the credit or the discredit 
of diverting men’s minds from the path of strictly honourable 
conduct in the direction of railways and other large joint-stock 
‘undertakings, and stimulating them to look for the profit upon 
their investments and the reward for their labour, not in that 
fair and legitimate gain which results from prudent and con. 
scientious management, but in the dishonest emoluments which 
‘are drawn from fictitious values and moonsiine prosperity, 
created by the exaggeration of all favourable circumstances and 
the concealment of adverse figures and facts. He taught the 
‘art of “ cooking accounts,” and proved to the world how easy it 
‘was in matters of commercial finance, where those who have the 
will to do wrong have the entire control and know how to 
‘mould their subordinates to their pleasure, to acquire enormous 
fortunes by the permanent depreciation of the property of those 
‘whose interests they have in keeping. 

From those questionable but ingenious monetary arrange- 
ments, of which the civil courts alune ean take cognisance—and, 
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in the present state of the law, not always these—to acts which 
bring the perpetrators within the jurisdiction of our eriminal 
tribunals, is but a step. The cautious clever rogue will be care- 
ful to steer his course on the right side of the limit; but the 
equally dexterous knave who, by the pressure of eireumstances or 
the relative value of the prize is rendered bold, is less scrupu- 
jJous, and in his ease the falsification ef balance-sheets and 
account books takes place, not merely to put unreal values upon 
property that has an existence, but to palm off forged shares 
and to conceal the felony by which they have been created, 
The desire to acquire wealth rapidly is inherent in all depart- 
ments of commercial action. An employee who is without the 
ambition to rise to the position of a master, is seldom worth 
much to the firm he serves. When, therefore, directors and 
principals descend to artifice and deceit for the purpose of 
cheating their co-partners and the public, and suececd, paid 
subordinates are not unlikely to improve upon the lesson taught 
them and to lose sight of honesty in the attempt to share in the 
pleasures and luxuries which lucre, obtained by dishononrable 
means, has placed at the command of their superiors Un- 
doubtedly there is at all times a considerable amount of crime 
in active operation, and the facilities which trade and the credit 
without which trade could hardly be carried on afford for its 
commission, necessarily associates such offences as forgery, 
embezzlement and frauds of other kinds with mercantile trans- 
actions in a larger degree than with other vocations, but unfor- 
tunately the multiplicity of cases of moral delinquency and 
guilt, and the methodical business-like way ia which they have 
been carried out, lead to the inference that the taint has pene- 
trated deeper into the social system than on former occasions 
when the mania for growing rich without labour or capital has 
seized upon the public mind. 

- Ameriea and France appear to be equally affected with the 
virus with England, but America and France have not been in 
the habit, as we have, of arrogating to ourselves almost a mono- 
poly of commercial virtue. They have not set up a standard of 
mercantile morality before which all the world was to bow down, 
nor claimed for themselves a superiority in wealth and power as 
resulting from superior honesty and higher principle than 
characterised their competitors. How far this boast may have 
been at any period well founded it is not the purpose here to 
inquire, but the fearful extent to which commercial criminality 
has of late attained in our own country and in the metropolis 
especially, ought at least to teach us to be more forbearing im 
future in inferring national characteristics from mdividnal base, 
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ness. The truth is, we ate neither better nor worse than our 
neighbours—the same moral corruption is at the same moment 
permeating the social system both here and abroad. 

The American frauds, the Northern of France Railway frauds, 
the Sadleir crimes,the Strahan and Paul embezzlements, the Royal 
British Bank defalcations, the manufacture of counterfeit shares 
by Robson, the far grander guilt of the luxurious and osten- 
tatiously charitable Redpath, the gold robberies of Agar and his 
associates, which, for ingenuity and boldness of conception, fertile 
resource, and patient and persevering enterprise, transcend them 
all, and a whole catalogue of other instances of human depravity 
which might be cited, are all attributable to the same cause— 
the cupidity which successful swindling has engendered, and the 
superior respect and consideration which, in this age of tinsel, 
boast and a display of wealth, however acquired, obtain over 
modest merit and undeviating probity. 

If it were not so, how would it be possible to account for the » 
fact that a shrewd man of the world like Mr. B. Denison, the 
chairman of the Great Northern Railway (who claims for him- 
self at the half-yearly meetings of the company the credit of per- 
sonally managing and directing all the affairs of that enormous 
concern, and knowing therefore that the discredit of failure or 
loss arising from negligence must equally attach to him), have 
allowed a transfer clerk, with a salary of £300 or £400 a-year, 
go on spending in town mansions, country seats, equipages, and 
the other usual indications of unbounded riches, at the rate 
of £15,000 or £20,000, without investigation or challenge; or 
for the Crystal Palace directors to permit an employee on a 
salary of £150 a-year to maintain an expenditure of £5,000 or 
£6,000 a-year, in still more questionable qualifications, without 
even suspecting him of dishonesty? But this total absence of 
ordinary caution is one of the characteristics of the money-get- 
ting mania, which renders men who are at other times. remark- 
able for their waryness and caution forgetful, in their own 
eagerness for wealth, of the most ordinarily prudential rules. 

The disease being still in full force, we must not be surprised 
if ere society is restored to a healthy state, other defaulting 
directorates, other dishonest bank managers, and other Redpaths, 
Robsons and Agars, appear upon the scene. There is, however, 
sufficient of inherent soundness in commercial enterprise in the 
abstract, and in commercial men in the aggregate, in every 
quarter of the world, to dispel any fears we might else entertain 
of the permanent deterioration of that honourable principle, 
which, as a rule, has marked, and, notwithstanding the number 
of exceptions of late, does certainly still mark mercantile deal- 
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ing. There have been heavy pecuniary losses and much in- 
dividual suffering inflicted during the progress of that spirit of 
over speculation which was revived with the establishment of the 
railway system, and has ever since prevailed in greater or lesser 
intensity, but those losses and sacrifices will not be without 
their advantage if, like the fatalities that have marked each 
recurring visitation of the cholera, they lead to the establish- 
ment of precautions, which, if they do not altogether prevent 
the return of the evil, will reduce the mischief to the minimum. 








ADVANCE IN THE BANK’S RATE OF DISCOUNT. 


Tue Bank directors have arranged that the uniform rate of discount 
shall be seven per cent.; and it is thought that they have for the 
moment reached the maximum point. The policy they have adopted 
appears generally to be approved, and, notwithstanding some question 
has been mooted with regard to the necessity of this last proceeding, 
the effect has been satisfactory, and the state of credit has not in the 
least suffered. They have, no doubt, been compelled to take these 
measures for the purpose of protecting their bullion resources, but now 
that arrivals have freely come forward, and a portion of the remittances 
seem likely to remain in the Bank vaults, there is less apprehension 
respecting the future. Indeed, it is believed in some quarters that, 
if the position of the Bank of France shall go on steadily improving, 
and the further supplies from Australia and America shall reach an 
aggregate, there will be a speedy return to six per cent. The advices 
from the Continent are generally more favourable, and they now 
exercise material influence. Previously to the Bank directors esta- 
blishing a uniform rate of seven per cent., they adopted a resolution 
not to re-discount bills for bill brokers having more than thirty days to 
run. This step was, of course, dictated by the continued stringency 
of the money market, and by the desire of the Court to retain the 
largest possible degree of control over their affairs. The adjustment 
to the uniform rate of seven per cent. took place on the 13th of 
November, 

The Times thus referred to the alteration :— 

The Bank of England to-day have resolved upon an advance to a uniform 
rate of 7 per cent. 

It was on the 6th of last month they adopted 6 per cent. for bills not 
having more than two months to run, and 7 per cent. for all bills over two 


and under three months. There will now be no distinction between the two 
classes of paper. 

At the same time, the course adopted the day before yesterday of —— 
to re-discount bills for the brokers having more than thirty days to run wi 
be persevered in, This, however, is not a matter of importance, since it is 
@ practice constantly resorted to whenever the immediate prospects of the 
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money market have been of an uncertain character. Moreover, the usual 
anonthly loans will be made on all bills maturing within ninety-five days. 

The announcement of the advance to 7 per cent. occasioned considerable 
surprise. Last week a general impression prevailed of the possibility of a 
new movement; but the anticipation had since, without any very clear cause, 
almost wholly subsided, Nevertheless, there has been every disposition to 
recognise in it a continuance of the sound policy which kept the financial 
world free from all shocks during the war, and which has thus far averted 
the oe of our being permanently damaged by the subsequent break-up 

f the continental inflation. 5 

In the five weeks since the last advance was notified, the Bank bullion has 
undergone a further diminution of more than a million, and the foreign 
exchanges have in many quarters become less favourable, while the appli- 
cations for discount have lately been on a scale again to trench on the 
reserve of unemployed notes. The fact is also to be noticed, that these 
immediate changes are not to be attributed to any unsound action on the 
part of the Bank of France. If such were the case, a new rise in the rate 
of discount would scarcely be of much use. But that establishment for two 
or three weeks past has abstained from its irregular operations, and the 
French rate of exchange has consequently again approached a point at which 
gold might be sent away in ordinary course. The question was, therefore, 
whether this condition of circumstances was to be allowed to go on. It is 
true, the arrival of the overdue gold from Australia might exercise an 
influence on the continent, whither it would be at once despatched, which 
would react well on this side, but it could not do more for the moment than 
prevent the money-market from becoming worse, and the thing desired is 
an action that shall put an end, if possible, to the chronic uncertainty that 

revails, and produce, if only in a very gradual manner, a turn of the tide. 

t has now been resolved upon may not even effect that object, and it is 

quite certain it will not do more. That it is a measure m the right direction 
aust, therefore, be beyond question. 

Meanwhile, it cannot be too distinctly repeated not only that the present 
advance should be viewed without the slightest commercial apprehension, 
but that the public might still remain free from alarm, whatever rate might 
be adopted. What is going on is merely @ scramble on the part of other 
countries for our money, and, as to avoid a final crash in their speculations 
they are ready to offer anything, they will of course succeed, unless we take 
‘eare to keep up to the full range of their biddings. Money being a com- 
modity, like everything else, we cannot complain of this position. In fact, 
as the character of the drain upon us gives evidence that we are the only 

who have any to spare, and that we are still lenders rather than 
rrowers, it is the most satisfactory ground we could occupy. It would 
be better for commerceto be free from such disturbances altogether; but if 
if a to happen, we could not find ourselves in a state of omer secu- 
rity than that which now exists. If our manufacturers are obliged to pay 
4 per cent. for their capital, all other manufacturers are obliged to make 
ie sacrifices, and hence, our power of competition not being injured, we 
e only to make a proportionate increase in the charge for our productions. 
Indeed, as it is plain from the extent of our exports, the guarded nature of 
our trade, our sufficient harvest, and our abstinence from commitments from 
foreign or home enterprises calculated to absorb our means, that we have not 
laid the foundation of any ill consequences, we may rest assured that the 
—_ duty we now owe to ourselves is to have faith in our own soundness, 
not to allow the real bearing of such measures as the Bank have lately 
adopted to be misrepresented or made in any quarter the cause of idle panic. 
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The English funds opened this morning with a firm appearance, the first 
transactions being at an advance of a quarter per cent. above the closing 
s of yesterday. The market then remained steady till the notice from 

he Bank, when a fall gradually took place of three-eighths per cent., from 
which there was no recovery. Consols for money were first quoted 92} to 4, 
and they left off 924 to } for money, and 92} to § for the 4th of December. 
This was settling day in the foreign stock and share markets, and the rate 
for money ranged between 6 and 7 percent. Bank Stock closed 215 to 217; 
Reduced, 914 to }; New Three per Cents., 91} to $; Exchequer bonds, 98} 
to 3; India Bonds and Exchequer bills, 4 discount to par. 

The discount houses have advanced their rate for money at call from 5 to 
6 per cent. The allowance of the joint-stock banks for deposits is alse 
advanced to 6 per cent. 


On the same subject the Daily News remarked :— 


The directors of the Bank of England, at their weekly Court to-day, 
raised their minimum rate of discount to 7 per cent. both for short and 
ninety-five days’ bills. The last alteration, it will be remembered, was 
made on the 6th October, when the rate was raised to 6 per cent. for sixty 
ors and 7 per cent. for longer paper. To-day’s measure does not seem 
to have been generally anticipated, but in the present disturbed state of 
financial affairs its adoption ought not to excite any surprise. The simple 
explanation is, that the monetary pressure, both here and on the Continent, 
continues ; and that the drain of gold to the Continent, though checked, is 
not yet stopped. Under these circumstances, the directors consider that 
the time has now arrived when a fresh restrictive step is called for. Taken 
in conjunction with the measure of yesterday, referring to the bill brokers, 
to-day’s announcement undoubtedly involves serious features. The rates 
current out of deers are sensibly above those of the Bank, and have now 
attained a point at which trade will be cramped. The general 
of the commerce of this country, however, has already been fully tested, 
and it is not in this direction that serious apprehensions are entertained, 
The chief immediate subject of anxiety is the situation of the French 
money market, which must derive additional embarrassment from each 
fresh defensive measure of the Bank of England. Great anxiety is ex- 
pressed to learn the nature of the forthcoming monthly return of the Bank 
of France, which will be published to-morrow (Friday). Pending the 
publication of this doeument, we will merely remark that to-day's movement 
at the Bank of England has revived the recent discussions as to the ultimate 
ability of the Bank of France to avoid a suspension of cash payments. 

The Lombard-street discount houses, following the alteration in the 
terms of the Bank, to-day raised the rate of allowance for deposits “on 
call” from 5 per cent., at which it was fixed on the 6th October, to 6 per 
cent. It remains to be seen what influence this extraordinary high rate 
will have tewards attracting a better supply of money In the Stock Ex- 
change to-day money was in increased demand, at about 6} per cent. for 
loans on Consols until the 4th December. 
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NOTES ON BANKS AND BANKING. 


Tue recent failure of a joint-stock bank in London, purporting to have 
been conducted on the Scottish system, has created an alarm in the 

ublic mind, and has no doubt tended not only to shake their confi- 
So in the security of banks in general, but to throw a doubt upon 
the long-tried and well-acknowledged advantages of the system of 
banking as pursued in Scotland. All are probably well aware that 
the principles of banking adopted in Scotland cannot wholly be intro- 
duced into England. The marked dissimilarity in the laws prevents 
this; the facilities of obtaining early payment at a small cost of debts 
represented by cash account bonds, bills of exchange and over-drafts, 
being peculiar to Scotland. It is true that by a recent Act the holders 
of bills of exchange in England may obtain, by a more summary 
process than previously, a settlement of their claims ; still, although 
approximating in some degree to the law as practised in Scotland, it 
does not entirely meet the necessities of commerce, nor is it so absolute 
as the Scottish process, which enables the just creditor to obtain his 
own at as small an expenditure of time, anxiety, and money as pos- 
sible. The commercial laws of this country, and especially those 
of England, seem intended more for the benefit of the dishonest than 
of the honest man. And every now and then there is such a tinkering 
and a patching of the laws of the realm by those in Parliament, who 
never can let well alone, as to render the machinery and working more 
intricate and more expensive to those who are compelled to avail them- 
selves of their assumed protection. 

Yet notwithstanding the dissimilarity in the laws of the two countries, 
the Scottish system of banking, in so far as the English law will permit, 
could no doubt be introduced into London with success. The first 
grand rule, however, to be observed, is one which the bank in question 
appears to have utterly neglected—extreme caution in all its dealings. 
This, with a scrupulous perception on the part of the office-bearers of 
all that is honourable, a rigid adherence to the legitimate objects of 
banking, and a due regard to a just economy in expenditure, cannot 
but ensure ultimate success. While it is politic to reward well the 
services of every one employed, it is by no means reasonable or just 
to the shareholders that a bank, at the outset of business, should 
make engagements by which five per cent. of the paid-up capital is 
reserved for salaries alone, while a further responsibility, equivalent to 
another five per cent., is incurred in the shape of office rents. These 
percentages are unreasonable, in proportion to the paid-up capital’ but 
how much more so must they appear, when, as in the recent failure in 
London, it is shown that one-fifth, or twenty per cent., of that capital 
has been paid away prior to commencing business, to meet the expenses 
of “getting up” the company. Even with fair trading, it could 
hardly be wondered at, if a bank with a capital of £50,000, so over- 
burdened, should speedily go to the wall. Without desiring to be 
too rigid, the salaries, in aggregate, of a newly established banking 
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company, with so small a paid-up capital should not exceed £1,000 a 
year; and only in the event of a large accession of profitable business, 
and an increase of capital, should this sum be progressively increased. 
And this for manager and clerks alone; for until the company was able 
to pay a dividend out of actual profits, at a rate of not less than five per 
cent., the directors should not be entitled to any remuneration 
whatever. The preliminary and other expenses should be kept 
proportionately low. 

There are, alas, too many adventurers in the country—too many 
schemers—too many getters up of joint-stock companies for a mere job, 
and not because the wants of the country legitimately require them. 
So long as this system is permitted to be continued, so long will we 
have banks, life assurance companies, and all sorts of schemes whereby 
the projector may put a few pounds in his pocket, no matter whether 
eventually the company is brought under the influence of the Joint- 
Stock Companies’ Winding-up Act or not. If it is, it will be the more 
profitable for him, as the field will be again open for a fresh scheme of 
a similar kind, with some pretended new feature, to be brought forward 
when the losses sustained by the other are a matter of last year’s 
history. And there can be no question that this Limited Liability Act 
will tend very much to increase the number of joint-stock companies 
got up to serve the needy projector, the lawyer, or the stock jobber. It 
may be advanced, that unless a certain amount of capital is subscribed, 
no joint-stock company, especially a banking company, can be held to 
be established, and that the public themselves are to blame, and deserve 
to lose, if they subscribe to any scheme which is calculated to have a 
damaging effect upon the community, or upon themsélves the more 
particularly. Now those who watched the intense speculative mania of 
1844-45, will allow that the stocks of companies were eagerly 
subscribed for without reference to their utility and without regard to 
the character and intentions of those who set them afoot. The sole 
object of everyone then seemed to be anxiety to make money rapidly, 
and, as it was imagined, by easy means; no thought being given as to 
whence the premium, which every new stock was sure to bear, 
emanated, or any supposition being entertained that the gain, such as 
it was, must come out of the pocket of somebody else. It would be 
curious to ascertain, if that were practicable, how many of those who 
so eagerly applied for and obtained shares in the most impossible 
schemes of those two years of general insanity, had any real intention 
of actually becoming shareholders. Most assuredly not those who 
usually formed the class of first applicants for shares, the men of straw, 
with everything to gain and nothing to lose, the tools of the wary 
speculator, whose hint it was to keep free from being a party to the 
contract, and so becoming responsible for future calls. As little was it 
the intention of those unprincipled principals behind the curtain. Their 
idea was profit, profit without risk, for unless the stock rose to a 
premium before the deposit was payable their purpose was to have 
nothing to do with it. Of their stags, the men of straw, they felt 
confident nothing could be made in the event of repudiation. 
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Tt would also seem that the bulk of those who held shares at the 
time when the first calls were made, had as little intention as tue 0 bes 
of becoming bond fide shareholders. Their object was, like the rest, 
immediate profit ; but they either, as original allottees, had been lured 
into paying the deposit by the small premium offered in the market by 
the promoters (under the idea that by holding they would secure a 
larger premium’, or as purchasers at the small premium, in the hope 
of the shares rising in the market. As usual with those who speculate 
for immediate profit, the majority were compelled to relinquish their 
shares at a discount, not only from an inability to meet the calls, but 
from sheer inability to hold. That class, again, who purchased in at 
a discount, no doubt did so under the belief of am early profit, imagin- 
ing they were buying favourably, and so on the various stocks went 
from hand to hand, until the calls were all paid up. It was not till 
after then that the real capitalist would have anything to do with them. 
And so it is with most joint-stock companies. The capitalist will not 
embark in the venture until he is assured that he is in some degree 
secure. 

The banking acts of Sir Robert Peel, passed in 1844 and in 1845, 
were calculated, as he thought, to throw obstaeles in the way of the 
organization of jomt-stock banking companies by any but those who could 
command some small capital, the sum of £50,000 being required to be 
produced before the doors ean be opened for business. This, and the 
other laws to be observed, do not appear, however, to have acted as a 
sufficient check upon the establishment of banking companies by mere 
adventurers. It would seem that £50,000 are not quite so difficult to 
obtain possession of for the nonce as Sir Robert Peel imagined. It 
might be politic to extend to insurance companies (whose name 
unhappily in this country is already legion) a law to compel the pro- 
duction of an actual paid-up capital prior to their being permitted to 
cominence business, for apart from the evils resulting from the establish- 
ment of too many insurance offices, there might, under present cir- 
cumstances, and with present facilities, be one or two of them fortunate 
enough to obtain premiums to an amount sufficient to form the com- 
mencing capital of a bank, and so conforming to the statutes by the 
temporary production of this capital, be enabled to extend their wings 
to the eventual injury of the industrious. 

The non-issue of the entire stock of a joint-stock company, or what 
is precisely the same thing im effeet, the acquisition by purchase of 
shares on behalf of the company itself, cannot be too severely repro- 
bated. Such acts as these, should, in the event of failure, render the 
direetors personally liable in respeet of the shares so acquired, for their 
purpose has no doubt been to narrow the amount of the proprietors, 
and by keeping matters as nearly as possible in their own hands, avoid 
di rencontres at their annual meetings with too inquisitive 


and matter-of-fact shareholders, while the entire power and patronage 
of the company has become thus concentrated m themselves for the too 
common purpose of “ jobbing.” When such things as these are dene in 
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companies it invariably happens that abuse follows. The directors, 
amongst other acts, begin to vote an annual increase te the manager's 
salary, or propose that a present of money should be given him, while 
the manager recommends to the meeting (consisting of the directors, 
the manager himself, and a minority of promiscuous shareholders, 
remarkable for their docility and desire to avoid giving offence to 
those in power) that the directors should be voted a sum of not less 
than £2,000, to be divided amongst them fer their past year’s services. 
Thus they go on year after year, voting to each other the monéys en- 
trusted to their care, either as insurers or as bankers, and it is no com- 
mon thing for the manager of an insurance company to be by means 
like these in the annual receipt of the enormous salary (considering the 
man’s station in society) of £2,500 a-year, with occasional grants of 
£500 and £1,000 in addition. While in London such an mcome 
might be considered a handsome remuneration to a superior man 
ranking high in the middle class of society after the labour of a 
quarter of a century at least, it would in Scotland be looked upon by 
prudent men, who have learnt by experience the true value of money, 
as a perfect fortune. There, such an income is nearly on a par with 
that enjoyed, after a life of toil, by the magnates of the land—the lords 
of council and session. 

With imsurance companies especially, the public are too frequently 
deceived into the belief of their high condition and stability by seeing 
the shares quoted at a very large premium. Nothing can be more 
fallacious than this, for by the process of the company themselves 
acquiring the steck and keeping it out of the market, a fictitious 
value is set wpon the shares. It is said that at one time the shares of 
the Aberdeen Bank were in this manner raised from £100 to £3,000, 
yet in the long run that bank, having been insolvent for many years, 
was eventually compelled te stop payment. 

The recent disastrous consequences occasioned by thé practices of 
Mr. Sadleir, M.P., of Sir John Dean Paul, and of the officers of the 
Royal British Bank, demand the interference of legislative enactment 
as a means to prevent like consequences in future. It ought to be 
declared illegal for a joint-stock company to be the holder of its own 
stock, either by purchase or by advances made on that security; and 
in addition, the number of shares held by each individual shareholder 
should be periodically returned to the Stamp Office, and published in 
the papers, as well as the mere names of shareholders, as is required 
from banking companies at present. 

It has been proposed that where directors or managers of joint-stock 
banking companies obtain, either with or without consent of their col- 

advances from the bank, they should, in the event of failure, 
be amenable to criminal law. How this is to be accomplished, no 
one has endeavoured to point out. There can be no question, that in 
such an instance as that of the Royal British Bank, the short-comings 
of the manager should be visited with severe punishment, for it 
is entirely out of the sphere of the manager of a bank to become a 
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borrower on his own account. If he has entered into private specula- 
tions, or if (which is the more likely) he evinces a tendency to ex- 
travagant living, and so falls into debt, he has lost his independence, 
and can no longer discharge the duties of his office with an 
unfettered spirit. It is happily, however, not a common case for the 
manager of a banking establishment to be one of its debtors. With 
the (so-called) ordinary directors (as distinguished from acting, or 
managing directors, who are really practical men), who attend for an 
hour or two daily to receive the manager’s report of the progress of the 
affairs of the institution, the case is widely different, for since the great 
extension of the joint-stock banking system throughout the length and 
breadth of the land, others than retired capitalists have been chosen for 
or self-elected to these responsible situations. Many of these men are 
men in trade, whose banking account may be of some value; and if 
they, with the best intentions in the world, give the benefit of their 
account such as it is to the bank, and from the failure of those with 
whom they deal, so large an amount of their paper is returned upon 
them as to cause their own suspension and entail a loss upon the bank, it 
would be a very hard case indeed if these men were to be dealt with as 
criminals. On the other hand, if such an interference on the part of 
the law as has been demanded were to be allowed, there is no check 
upon the director of a bank who is desirous to use the bank’s money 
to prevent him from making arrangements with a confederate—his 
confidential agent, and discounting that agent’s paper to carry on a 
business actually his own. Such an arrangement as this would, in the 
event of the agent’s failure and a consequent loss to the bank, screen 
the directors, from the consequences of the law, which could not be so 
contrived as to reach the agent, otherwise it must be of so comprehensive 
a nature as to reach every customer introduced to the bank by a 
director, and that would, in many instances, be five-and-twenty per 
cent. of the entire customers of the bank. It is true that the director 
and his agent might be indicted for conspiracy with fraudulent intent, 
but evidence of this it would be most difficult to adduce—so difficult 
as in most instances to render proof a sheer impossibility. No; the only 
guarantee for the safe conduct of a banking company must lie, as it has 
ever done, in the integrity and moral rectitude of those placed at its head. 
But so long as this random and adventurous system of getting up joint- 
stock companies y the needy, and by those in quest of higher situations 
than they can otherwise justly attain, is permitted, we cannot hope 
for a better state of things. Formerly, when banking was a sealed 
book, except to the few, those connected with it were regarded with 
some degree of reverence, and, on the whole, were sans peur et sans 
reproche ; but now-a-days our education schemes have rendered every 
one so wise, that it has been all at once discovered that any one and 
every one is qualified to be a banker, without any premonition what- 
ever, no matter for the repeated failures of the unskilled who try. It 
is a remarkable fact, that when a new bank is got up, there is always 
one officer at least whose services have been secured, and that is the secre- 
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tary ; it is a strange delusion, that almost every one who can sign his 
name tolerably, imagines himself quite competent to be the secretary 
ofa bank. When a new banking company is started, the directors 
have sometimes to look about them for a person to fill the office of 
manager, but they never appear to have to look far for the secretary. 
Like Mephistophiles with Faust, he is ever at their elbow. And he is 
the very individual who is least required, as it is quite competent for 
the manager, for some time at least, to undertake the correspondence. 

In Scotland, of late, the banks have been establishing branches in 
almost every village. Whether this may be ultimately beneficial to 
the interests of the respective establishments is not a question for dis- 
cussion here. It is enough, for illustration, to know that the majority 
of agents so appointed are not practical bankers—they are chiefly small 
tradesmen, or country writers. ; 

It is high time, therefore, that some movement were made by those 
who have really been bred as bankers. With a view to retain 
the respectability of their order, they should at once organize 
themselves into a corporate body, and obtain a charter, admitting 
only those as future members who, as in the learned professions, 
had served a regular apprenticeship, and eould produce their dis- 
charged indenture, while at the same time they should be required 
to pass an examination. By this means all those who were not regu- 
larly bred bankers would be excluded from the corporation, and the 
shareholders in banking companies would have some guarantee that, in 
selecting men from such a body, they were employing those who were 
men of character, and who professedly had acquired a knowledge of 
their business, while managers so chosen would be amenable to the 
corporation for their conduct, and be enabled to be so entirely inde- 
pendent as to hold their proper position with the directors for the 
general advancement of the bank’s interest. 

In forming such a corporation, it might be prudent to select for the 
first members only those who had for no less a period than twenty years 
and upwards uninterruptedly occupied situations in banking houses 
throughout the kingdom, ne f during that time had not been engaged 
in any other occupation. Such an association once formed would, no 
doubt, be the means of bringing banking in this country somewhat 
nearer perfection than reeent instances have shown it to be. It is 
worthy of remark that of the numerous exchange companies got up in 
1845 for the purpose of lending money on the security of stock (all of 
which, for obvious reasons, have now ceased to exist), the longest-lived 
were those which were managed by practical bankers. 

It has been frequently suggested that the transactions of joint-stock 
banking companies should be periodically investigated by auditors, and 
shareholders have contended that annually two of their body should 
be elected for this purpose, while again the idea has been entertained 
that the appointment of such officers should be made by Government, 
Such a course of procedure is entirely out of the question. Auditors, 
either from the general body of shareholders or by Government appoint- 
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ment, would be next to useless. It is only by constant attention to the 
workings of the various accounts in a bank, that anything like an opinion 
of the stability of the borrowers (from whom the bank’s profits are 
mainly derived) can be determined. When those who are daily con- 
cerned in the management of a banking company are deceived in the 
estimate they may have formed of those doing business with the bank, 
how is it possible for strangers to the internal workings of the establish- 
ment, by a cursory glance at the bank’s books, to arrive at any con- 
clusion on the subject? It is by the insufficiency of the securities 
taken by a banker against loans that all losses are made, and it does 
not appear probable that any auditor, unless in daily attendance at the 
bank, could value the numerouss securities held, so as to bring out any- 
thing like a proper result, Securities that at one time may be worth 
30s. per £., as against the advance, may not at another time be worth 
15s., and there is a most material difference in the value of the securities 
while a bank is in full working order and when it comes to a stand 
still, The auditors would, therefore, feel particularly awkward if, for 
example, they had this month estimated the securities as worth 20s. in 
the pound, and the very next month when the bank stopped, the value 
of the securities, from local circumstances or otherwise, depreciated 
one-half. 

The directors of the bank which has recently failed were, at one of 
their public meetings, severely remarked upon for having made 
advances on mining properiv, while one of them took occasion to 
observe that if others had been in their places they would have done 
the same thing. No doubt of it; although not recognised by practical 
bankers of experience as a legiiimaie security for advances, yet many 
cleverer men than they have done likewise, and it is an error inte 
which the tyro in banking is so very apt to fall. 

- Banking companies, as lenders, are, by the law, thrown at disad- 
vantage. They have not only the Siatute of Limitations against 
them, of which they would, on the other hand, scorn to take advantage, 
and the plea of Jaches and consequent relief of the drawer and indorsers 
of a bill, if they delay, even by oversight, for one day to give notice 
of dishonour; but in the event of the bankruptcy of a client they 
are compelled to rank upon equal terms with the other creditors, 
traders for the most part, who have their profit of 25, 50, and even 
100 per cent. embodied in the sum for which they rank, while the 
banker modestly charges his five per cent. There is certainly a call 
for a reformation in the bankrupicy law on this point, so as to give 
the banker an equitable dividend with the other creditors. There is 
another defect in the law which calls for remedy, in England more 

icularly, where there is no “long prescription” as in Scotland. 

t-deeds, deeds of inspection, and assignments, are becoming of too 
frequent occurrence, and are not regarded with that abhorrence with 
which honest men used formerly to regard them. No sooner does the 
debtor gain a settlement with his creditors (they, in most instances, 
rather accepting the composition offered, although they may suspect it 
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is below the value of the insolvent’s effects, than run the risk of 
diminishing the dividend by delay and law expenses,) than he is ready 
to commence business again, and so cheap is credit in this country, that 
he readily obtains goods to start afresh. The vice of extravagance is 
unhappily making vast strides in this country, and in most instances 
these failures are purely the result of extravagance. But does his 
failure render the trader or his family more cautious afterwards? 
Alas, no! The “ Mrs. Grundy ” who lives opposite, his wife contends, 
has no business to be more smartly dressed than herself, and so the 
game begins again. Then the daughters of the bankrupt tradesman 
must be educated as fine ladies, because Mrs. Grundy’s daughters, 
opposite, are so; and they must give parties to bring the young ladies 
out, and they must all be fed, and clothed, and live in a style not war- 
ranted by their position, even though the trader had never been a bank- 
rupt. The remedy for all this, if necessary, is in another assignment, 
and so on through their life’s history. Still the trader lives and lives 
well; he is in fair credit again, he retains his vote, whereby he has avoice 
in the government of the land, while in all probability, his acts have 
forced the simple-minded honest creditor to find a home in a foreign 
land. Now, there ought to be some punishment for men of this kind. 
But above all, there should be a law introduced to compel those who 
have been insolvent or committed an act of bankruptcy, but who after- 
wards have succeeded in business, and made money, to be honest. It 
should be compulsory in such men to make reparation to those whom 


they have in former years deprived of their just gains. At present, 
any man who pays the residue of debts for which his creditors have 
accepted a dividend, is looked upon with wonder, so rare is the 
occurrence. If bankers were, by the means pointed out for their 
protection, by their own arrangement, and by the law enabling them 
to obtain better justice, they would not only be enabled to eacape heavy 
losses, but their order would, in some measure, be prevented from 


lapsing into a state of degeneracy. r 








THE ESTATE OF MESSRS. FOX AND HENDERSON, 


THE msion of Messrs. Fox and Henderson was briefly noticed in the 
last number of the Bankers’ Magazine. We now recur to the subject and 
enter into the details. The failure was officially intimated on the 29th of 
October, although it was prematurely announced a day or two before in 
several quarters, owing to embarrassments which it was supposed could be 
adjusted. 

uring the past year the firm have experienced occasional difficulties, 
which were greatly increased by the reckless circulation of reports affect- 
ing their credit. By great efforts they were enabled to maintain their 
position up to the present time; but the renewed pressure in the money 
market, and the discovery of losses from heavy foreign contracts oe 
finished, have now com them to call their creditors ther, It is 
understood that upon the completion of their annual -taking and 
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‘balancing, the house have found that they have suffered to the extent of 
about £70,000, by the construction of the Zealand (Danish) Railway. This, 
combined with unprofitable results from some other works, and the impos- 
sibility of realising or of obtaining sufficient advances upon the large 
amount of shares and debentures they hold in the various undertakings 
with which they have been connected, has left them in a position in which 
they could make no further sacrifices without jeopardising the ultimate 
liquidation of their general liabilities. They have therefore taken the 
advice of the persons most largely interested, and have resolved to sus- 
pend, It appears, however, to be the general feeling that an extension 
should be granted them, and that they should be allowed at once to resume 
upon a full and satisfactory exposition of their engagements and assets 
being submitted. Their total debts are stated to be about £320,000, of 
which about half are unsecured. 


“London Works, Birmingham, Oct. 29. 

“ Sir,—It is with the deepest regret we have to announce to you that we 
have been compelled to suspend our payments, and have therefore to solicit 
the favour of your attendance at a meeting to be held on Friday, the 7th of 
November, at one o’clock precisely, at Dee’s Royal Hotel, in Birmingham, 
to consider and determine the most effectual and speedy mode for the 
adjustment of our affairs. 

“ A statement of our assets and liabilities will in the meantime be pre- 
pared for the consideration of the meeting, and we trust that the proposi- 
— then submitted will, under all the circumstances, be considered satis- 

actory. 
™ “ We remain, sir, your obedient servants, 
‘Fox, HENDERSON, AND Co.” 


THE MEETING OF OREDITORS. 


- The meeting of the creditors of Messrs. Fox, Henderson, and Co., of the 
London Works, Birmingham, was held at Dee’s Hotel, on the 7th of Nov. 
About sixty persons were present, these being chiefly creditors resident in 
this district, Amongst the principal firms represented were the Patent 
Rivet Company; the London oat North Western Railway Company ; 
Tepper, Carr, and Company; the Patent Tube Company; Messrs. Sims 
and Muntz, Mr. W. Williams, Mr. C. L. Browning, Mr. Samuel Blackwell, 
and other Song al creditors of the firm in the neighbourhood, were also 
resent, . Murray, solicitor of London, attended on behalf of Messrs. 
lyn and Co., and several of the London creditors; and for Messrs. Fox, 
Henderson, and Co., Messrs. Colmore and Beale were also present on 
behalf of those parties. Mr. Robinson, of the Ebbw Vale Ironworks, pre- 
sided, The following statement was read by Mr. Coleman the accountant. 


Dr. 
To Creditors unsecured, whose claims are 
above £100 oo see ae --. £77,920 7 9 
Ditto whose claims range from £50 to 
£100. —« ooo eco eee eee 
Ditto whose claims range from £10 to 
£50 ... vee eee eos coe 1,462 16 0 


2,491 16 9 


Carried forward... .. £81,875 0 6 £81,875 0 6 
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Brought forward eee eee we £81,875 0 6 


Creditors partly secured... ove +» 35,355 1 0 
Estimated value of security ... .. 16,000 0 0 


19,355 1 0 
Creditors fully secured ... sos ee 155,689 13 0 
Liabilities on bills under discount expected to rank on 

this estate ... soe eee vee eee eee 12,948 0 9 


Liabilities ... eee eee ee £114,178 1 6 
Cr. 

By valuation of tools and furniture... oi - £26,000 
Valuation of materials ei ie ts =e 27,000 
Work in course of completion esa ens “oe 20,000 
Debtors... ae ani iis eats ian am 32,000 
Estimated amount to be received in respect of the 
East Kent Railway Works ... ++» £30,000 0 0 
Less portion of same, mortgaged ... 12,500 0 0 17,500 
Shares, &c., in hand, estimated value oat eee 1,200 


£123,700 
Less creditors under £10, rent, taxes, salaries, &c., 
to be paid in full Ses we vee vee 2,000 


£121,700 


Mr. Coleman mentioned that the estimate of the securities, put down at 
£16,000, was an exceedingly low valuation, inasmuch as that there could 
be no doubt whatever of its realising the full amount; the securities to the. 
creditors who held for the whole of their debts—in the gross of £155,690— 
had cost Messrs. Fox, Henderson and Co., £215,000. The valuation of 
assets had been gone into very carefully by Mr. Henderson, and after 
making every allowance for depreciation, the computation of £105,000 
might be regarded as alow figure. With reference to Messrs. Glyn and Oo.,, 
they were in this position—they might dispose of the whole of their secu- 
rities, and pay themselves at once ; but with the liberality which invariably 
characterised the conduct of the firm in reference to such matters, it was 
not their intention to realise at present, but by holding them over for a few 
months, there would no doubt be sufficient realised to leave a surplus for dis- 
tribution amongst the creditors. As to the tools and furniture, it had been the 
custom of the firm to take off their value a sufficient sum for depreciation 
from year to year, which enabled Mr. Henderson to take a pretty accurate 
estimate of what they were worth at this present moment; of course, if 
the concern was broken up, and these articles were brought to the hammer, 
as every one knew, that would be a very considerable loss. The materials 
had been valued at the market price. The amount due from debtors had. 
been very carefully considered, and in his judgment the amount put down 
in the balance-sheet was a reliable one. In the month of June, 1855, 
Messrs. Fox and Henderson considered that they had a surplus of £115,000, 
and further profits had been made since that time ; but the losses had been 
eatly in excess. There was a loss of £70,000 on the Danish (Zealand) 
ilway ; this, with losses in other engagements, and on the securities, made 
a total of £160,000. Such was a general explanation of the affairs of the 
firm, and of the circumstances under which the present difficulty had been 
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brought about. Beyond this, Mr: Coleman said he was ready to answer 
any question put to him, so that it could be done without prejudice to 
the estate. e meeting was next addressed by Mr. Murray, who stated 
that he represented both the secured and the unsecured creditors in 
London, all of whom were desirous of showing every consideration pos- 
sible for the firm; in this spirit his clients were ready to do everything 
in their power to assist in realising the assets as well as it was possible. 
Messrs. diy and Co. held securities, which they would take time to realise, 
so that as little loss as possible might ensue, which would be otherwise if 
there was a forced on sale or bankruptcy. Other clients of his (Messrs. 
Hambro) were willing to wait; they also held securities, and would do 
anything rather than annihilate the estate, and send two such men again 
upon the world; rather than this they would waive their claim. There 
were three courses open to this meeting; the first was bankruptcy ; the 
_ second, to wind up under inspection; and the third, to offer a composition. 
All present knew the amount of loss incident to a bankruptcy ; there was 
not only the great cost, but the loss that would accrue from a forced sale 
of such stock as Messrs. Fox and Henderson possessed ; and, after much 
consideration, the creditors in London thought it best for the interest of all 
parties that the estate should be wound up under inspection. The plan he 
suggested was that a deed of inspection should be prepared, and that five 
— should be selected from this meeting, with whom the creditors 
London would co-operate ; in this district the amount of debts did not 
exceed from £30,000 to £40,000, but as the creditors were numerous, it 
was thought better that the inspectors should be named here. The deed 
would of course contain all proper covenants, and power to make a con- 
siderable allowance to Messrs. Fox and Henderson; by this mode he 


thought the estate would be wound up best for the interest of all oe. 


Mr. J. Lord, merchant, made a few observations expressive of his regret 
that he had been the means of introducing the parties connected with the 
Danish (Zealand) Railway to Messrs. Fox and Henderson. At one period 
the affair promised to be extremely valuable to the contractors; but there 
was a dearth of labour, and some other unfavourable circumstances, which 
ultimately resulted in heavy loss; it was admitted, however, by all parties 
that the work could not have been better done. As a small éreditor, he 
was willing to accede to any proposition; and would gladly consent to 
leave the matter with Mr, Henderson. 

The Chairman said he believed that all parties were willing to hold the 
securities, until the best that was possible could be made of them; it might 
be that ultimately they would realise more than the estimate. 

Mr. Murray then suggested that the five gentlemen named below should 
= as inspectors, the debts of these in the aggregate amounting to 
£20,000. 

A question was asked by Mr. Kempson as to whether the loss of £70,000 
on the Danish Railway arose from an excess of work over the contract. 

Mr, Coleman said it would not be prudent to reply more than generally. 
The fact was that the number of yards to be excavated had been much 
under-stated ; the Zealand Company were informed of the fact at the time, 
and the contractors allowed to go on. The work had been done, and satis- 
factorily done ; and as representations had been made in the proper quarter, 
it was hoped that Messrs. Fox and Henderson would be to some extent re- 
imbursed ; but there was no legal claim; it was-a debt of honour, and not 

ed as anything in the assets. 
. W. Williams mentioned that he had had a conversation with a Dane 
"as recently as yesterday, and he spoke of the excellent manner in which 
this line had been constructed. 
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On the motion of the Chairman, seconded by Mr. W, Williams, the fol- 
lowing resolutions were passed with one dissentient only :— 

“That it is the opinion of this meeting that the affairs of Messrs. Fox, 
Henderson, and Co., should be liquidated under inspection, and that the 
following gentlemen be appointed inspectors, viz.: Mr. Joseph Robinson 
Mr. James Timmins Chanee, Mr. Charles Lloyd Browning, Mr. Samuel 
Holden Blackwell, Mr. M‘Gregor Laird. That a proper deed of inspector- 
ship be prepared, under the direction of the inspectors, and that such deed 
shall contain covenants by Messrs. Fox and Henderson to arrange and liqui- 
date their affairs aceording to the rules of administration adopted in bank- 
ruptcy, and as if bankruptcy had taken place on the 29th ult., and covenants 
by the creditors not to sue, which shall operate as a release upon the in- 
spectors, certifying that the liquidation had proceeded sufficiently upon the 
partners executing an assignment of any remaining assets to trustees for 
distribution among the creditors, and such other terms and stipulations as 
may be requisite for the carrying out of such deed within the meaning of 
the Bankrupt Law Consolidation Act, 1849. 

“That the inspectors shall have power to make Messrs. Fox and 
Henderson such allowance as they may think fit for tlfeir services. 

“That these resolutions shall be, and be deemed to be, a memorandum of 
arrangement within the meaning of the 224th section of the Bankrupt Law 
Consolidation Act, 1849, and that the 228th section shall be applicable 
thereto. 

“‘ That as several copies of these resolutions may not be signed by all or 
by the same creditors, the several parts shall constitute one memorandum 
of arrangement, within the meaning of the said 224th section of the above 
Act of Parliament.” 

In the course of the proceedings it was mentioned that Sir Charles Fox 
and Mr. Henderson were in the adjoining room, but their attendance was 
not requested. The number of unsecured creditors is 150; of these rather 
more than fifty have debts which do not amount to £100 each. It was 
stated that Government was a creditor to a considerable amount. This 
matter has been arranged, and consequently does not appear in the above 
balance-sheet. 


THE ESTATE OF MESSRS. T. AND H. G. GRAY AND OO. 


A meetine of the creditors of Messrs. T. and H. G. Gray and Co., colonial 
brokers, who failed on the 5th of October, was held on the 12th of Novem- 
ber, when the annexed statement regarding their affairs was presented by 
Mr. W. Quilter, the accountant, 


Dr. Statement of Affairs, 3rd October, 1856. 
To gundry creditors oe soe ove wee eee £15,112 3 °2 
To liabilities on bills receivable ... eee 9,911 4 2 
The holders of these bills have 

in hand, balance of Gray and 

Co.’s drawing account ... 9011 1 
And also estimated surplus se- 

curity beyond the amount ad- 

vanced ... eee «. 862 9 10 

953 0 ll 

Draughts on_us eee eee eee eee eee eee 9,346 0 9 
To sundry creditors, old firm ‘ii om 1,742 6 6 


£26,200 10 
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Cr. 
By cash and bill in hand, viz. :— 
Cash at banker’s... ae rr -» £1,405 0 0 
Bill due 29th October ... ine wes 55 6 7 


By goods and office furniture in hand 
By sundry debtors— 
Considered good ... ove ad see on 
» doubtful and bad, not estimated ... _ 
By assets due to the late firm of Gray and Co.... ws 1,204 1 


cee 


£3,967 3 
Deduct—Rent, salaries, expenses, &e. ... . eo 600 0 


@ om aon on 


£3,367 3 


It was explained, that although the balance-sheet shows only £3,300 to 
meet £26,000 debts gnd liabilities, the partners are desirous of effecting 
arrangements to increase the amount, and it is thought that, including the 
proceeds from an unsettled account with another firm, the assets may 
eventually reach about £7,000. Taking an estimate, it is believed a divi- 
dend of from 4s. to 5s. in the pound may be realised. A lengthened dis- 
cussion took place with respect to some irregular bill transactions, and it 
was ultimately agreed that the estate shall be wound up under inspection, 
periodical distributions to be made as the assets are converted. 


THE ROYAL BRITISH BANK. 


Tue litigation with regard to the Royal British Bank proceeds 
apace. Chancery and bankruptcy are still struggling for the oyster, 
while the unfortunate shareholders and creditors will be rewarded 
with the respective shells—one in the shape of heavy contributions, 
the other with diminished dividends, It is lamentable to see the large 
costs incurred for the sake of sustaining the right of the interim 
manager, appointed under the Winding-up Act, against that of the 
official assignee in bankruptcy—the parties actually contesting who 
shall possess the advantage of the “percentage” accruing from the 
distribution of the funds in hand. Such is the state of the law, how- 
ever, that further proceedings will be taken to arrive at a decision, the 
opinion expressed by the Vice-Chancellor not being considered suffi- 
cient to determine this vexed question. Bankruptcy, at present, has 
evidently got the best of it; whether the appeal to the higher tribunal 
will confirm this position remains to be ascertained. In arranging the 
details of this extraordinary case, we have departed from our usual 
course, and separating them from the customary “ Legal Miscellany,” 
have brought them under one head for facility of reference on any 
future occasion. es 
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Vice-Chaneellor’s Courts, Monday, Nov. 3.—(Before Vice-Chancellor Sir R. 
T. KinDERSLEY.) 


THE ROYAL BRITISH BANK.—AITCHISON VU. LEE, 


Mr. Rolt, Mr. Giffard, and Mr. J. Brown moved in this case, which re- 
lates to the affairs of the Royal British Bank, to dissolve the injunction 
ae by his Honour, ex parte, on the 13th of October, to restrain the 

efendant, as official assignee, and James Johnstone, the younger, as 
messenger of the Court of Bankruptcy, from prosecuting a summons issued 
from such Court, by the proceedings of which Court the company was 
adjudged bankrupt, and the defendant Lee appointed official “ye The 
chief Ritesh of this case are already familiar to the public; the present 
application involves the question of jurisdiction, and whether, in conse- 
quence of the proceedings upon the petitions to wind up which have taken 
place before his Honour, any contempt has been committed by the officers 
acting under the bankruptcy. 

His Honour observed that the motive which led him to grant the injunc- 
tion was not with a view to a final decision of the grave question as to the 
proper view upon the winding up, but that matters might remain in statu 
quo, as it was manifestly absurd under such circumstances to investigate 
the whole matter. 

Mr. Rolt resumed.—An order nisi to commit the moving parties for con- 
tempt had been obtained, and another motion was now made to show cause 
against such order, and also that the official manager might be ordered to 
deliver up on oath to the assignee all books, papers, and writings, and to 
withdraw from the possession and receipt of the estate, and, if necessary, to 
discharge the order of the 24th September. There was some question as 
to what took place on the 14th of October, the view of the moving parties 
being that the messenger in bankruptcy was permitted to remain at the 
chief office, South Sea-house, by arrangement, and on this point several 
affidavits had been filed, as on the general question, and the reading of these 


affidavits and observations upon them occnpied the Court until its rising, 


Vice-Chancellor’s Courts, Nov. 4.—(Before Vice-Chancellor Sir R. T. 
KINDERSLEY.) 


THE ROYAL BRITISH BANK.—AITCHISON UV, LEE, 


This case came on upon three motions to dissolve an injunction to 
discharge an order nisi for committal for contempt, and for delivery up of 
ge and documents under these circumstances. On the 3rd of Septem- 

r the Royal British Bank stopped payment; on Saturday, the 6th, a 
petition for winding up the company was left with the Lord Chancellor’s 
secretary, after four o'clock; but service was said to have been accepted, 
On Monday, the 8th, two affidavits of debt were filed by two creditors, 
named Maurice and Elliott, and a writ of summons, called a trader 
debtor’s summons, was duly served. On the 9th and 12th four other 
— were presented for winding up, which came on on the 24th of 

ptember before his Honour, as vacation judge, and an order was made 
upon all, the company having been dissolved on the 28th. On the 27th of 
September Robert Palmer Harding was appointed interim official manager, 
and on the 9th of October, being exactly one month from the service of the 
trader debtor’s summons, a creditor named Burke presented a petition for 
adjudication in bankruptcy, and on the same day the company was adjudged 
bankrupt, when the defendant Lee was appointed official assignee, and on. 
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the same day Mr. Commissioner Holroyd, before whom the case was heard, 
delivered to the defendant, James Johnstone the younger, as messenger of 
the Court, a warrant to take possession, under which he proceeded ‘to the 
chief office at the South Sea House with his assistants. On the 10th of 
October the official manager removed the messenger, who reported the fact 
to the Commissioner in Bankruptcy, and he issued a summons to show 
cause why Harding should not be committed for contempt, and on the 11th 
an interview took place with Harding and the respective solicitors, the effect 
of which, and the arrangement which was then made was in controversy, 
the official assignee and the messenger contending that the latter was 
allowed to return and remain by the official manager. On the 13th the 
present bill was filed, and the injunction obtained from his Honour ez parte 
to restrain Lee and Johnstone from prosecuting the summons in bankruptcy 
until the hearing, and an order nisi had been obtained to commit Lee and 
Johnstone for contempt. Under these circumstances the present motions 
were made—first, to dissolve the injunction; next, to discharge the order 
nisi; and, thirdly, that Robert Palmer Harding might be ordered to deliver 
upon oath to the assignee in bankruptcy, all tool, papers, and writings 
relating to the affairs of the bank, to withdraw from the possession and 
receipt of the estate, and, if necessary, that the order of the 24th of 
September might be discharged. In support of these facts affidavits were 
filed by the official manager and by the solicitors, Messrs. Linklater and 
Hackwood. 

Mr. Rolt, Mr. Giffard, and Mr. Joseph Brown appeared in support of the 
motions. The questions which arose were, was there any contempt? Was 
there any threat to interfere with the official manager sufficient to justify 
an injunction ; and, if there was, had a bond fide statement of the case been 
made? It was clear that no contempt was intended, whatever arrange- 
ment had been made on the 11th of October, and it could only be a question 
of costs. It did not appear that the injunction was known to have been 
granted, although it was known that the bill was filed ; and, at all events, 
on the merits the injunction must be dissolved, because everything’ 
belonged to the assignee in bankruptcy, whose taking possession could 
therefore be no contempt. The Winding-up Acts left the rights of creditors 
intact, the sole object being to provide a substitute for a suit where the 
parties were so numerous and the matters so multifarious as to render a 
suit impossible, and therefore there could be no clashing of jurisdictions. 

The Vice-Chancellor expressed a doubt whether the notice to show 
cause why the interim manager should not be committed for contempt was 
@ prudent course. Mr. Linklater seemed to have taken a very sensible view 

the matter. - All parties evidently meant to raise the question now before 
the Court, The injunction was granted at near midnight on the 13th of 
October, and what was done the next day as to removing the summons was 
very reasonable. It was impossible that any slight to the Court could have 
a meant, the matter being conducted by such advisers as Mr. Rolt’s 

ients. 

Mr. Rolt then referred to the case of “ Russell v. the East Anglian Rail- 
way Company,” decided by Lord Truro, who heard the case upon the 
merits, notwithstanding parties were in contempt. The bankruptcy here 
came under the 7th and 8th of Victoria, chap. 3, Ist, 2nd, 7th, 12th, 20th, 
25th, and 28th sections. The Bankruptcy Consolidation Act of the 12th 
and 13th of Victoria, chap. 106, did not disturb that act, nor chap. 118 of 
the same session ; the 4th section of the 12th and 13th of Victoria, chap. 
106, gave his clients the legal title; and the Winding-up Act did not divest 
the title of the official assignee. In the case o « Brettle v. Davies’, 
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(7, Exchequer Reports, 307), the 11th and 12th of Victoria, chap. 45, came 
under discussion, and it was held that the 73rd section merely prevented 
creditors from proceeding with an action after the official manager was 
appointed, until the Court was informed that the debt had been proved 
before the Master. In the case of the ‘“‘Eastern Union Banking Com- 
pany” (21, L. J.) the Master of the Rolls allowed an action ta be brought 
upon proof of a claim; and the case being carried to the Lords Justices on 
appeal, Lord Justice Knight Bruce expressed his opinion to be that all 
creditors’ rights must remain in’ statu quo. In “ Hutchinson v. Harding” 
(11 Excheq.) the legal rights of creditors, independently of equitable juris- 
diction under the Joint-Stock Acts, were recognised—“ Prescott v. Haddo” 
(5 Excheq. 726). In “ Bradshawe v. Lord Londesborough” (11 O. B., 490), 
Baron Maule had said that where companies had determined to wind up 
their affairs under the acts, third persons were not to be prejudiced. The 
rights of creditors and contributories were left distinct, the object being to 
deal with the assets to the greatest advantage and produce a dividend—a 
result more speedily obtained in bankruptcy than by any other mode, and 
in a more economical manner. In “ Barn v. Hutton” (9, Bingh. 431), the 
official assignee’s right was considered to have relation back, the bank- 
ruptcy operating against adverse parties, although not palpable until adju- 
dication, and the property, whoever had the legal title, was subject to the 
creditors’ rights. Equity did not interfere with legal rights, but only 
interfered where there was a breach of good faith or some dishonest inten- 
tion ; and then only where there was a fund in court, or it had possession 
of the assets in some way. No doubt this Court had power to inter- 
fere with suits in Scotland and France, but only on the same principle of 
there being some property here to be dealt with—‘The Carron Company 
v. M’Leod” (House of Lords’ Cases, 415). But, suppose the jurisdiction 
was admitted, it was still a matter of discretion, and the facts must be such 
as to warrant its interference; at all events, it was clear that the two 
species of administration, under the ae Acts and in bankruptcy, 
could not go on together ; the creditors merely sought to deal with what 


belonged to them. Had his Honour been aware that creditors were pro- 
ceeding under the 7th and 8th of Victoria, chap. 111, Mr. Commissioner 
Holroyd thought it probable that he would have ordered the petition to 
stand over. 

The Vice-Chancellor said that it must be remembered that no less than 
four different sets of — were applying to wind up this company, and, 


inter alia, directors of the company. 

The learned Counsel then resumed—The opinions of directors had 
changed since that time. The different statutes were perfectly recon- 
cileable, and creditors’ remedies had been extended by them. Difficulties 
had existed until 1848 with respect to corporate bodies in a state of insol- 
vency, and the Legislature had sought to remove those difficulties without 
interfering with the distinct rights of contributories and creditors. There 
was nothing to vest the estate in the interim manager, nor any estate to 
vest if there were, all being in the assignee or the creditors. 

Mr. Glasse and Mr. W. D. Lewis appeared for the official manager, and 
opposed the motions, and argued that this Court would uphold its own 
jurisdiction and proceed for the benefit of all parties to wind up this com- 
pany under the Joint-Stock Acts. The very acts stated by the moving 
parties as the commencement of the present proceedings were such as dis 
tinctly brought the case within the sphere of those acts; proceedings, 
indeed, in bankruptcy were made the groundwork of proceeding under 
Winding-up Acts, and then a perfect transfer was made into this Court. 
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Upon referring to the judgment of Mr. Commissioner Holroyd it clearly 
appeared that his opinion was, that it was very desirable that everything 
should be done under one act, and that could not be carried out except by 
the Winding-up Act? Proceedings in bankruptcy, in the way of adver- 
tisements stating proof of debts, had been going on notwithstanding the 
injunction. 


Court of Bankruptcy, Basinghall-street, Nov. 6.—(Before Mr. Commissioner 
Ho.royp.) 


IN THE BANKRUPTCY OF THE ROYAL BRITISH BANK. 


This was a meeting for the proof of debts and choice of assignees. 

Mr. Linklater appeared for the petitioning creditor, and Mr. Vlees 
Mr. Chidley, and other solicitors, for various creditors. Mr. Reed appeared 
for Mr. Alderman Kennedy and other shareholders of the bank. Mr. Burton 
attended to watch the proceedings on behalf of the official manager, Mr. 
Harding, of the firm of Harding and Pullein. 

The Court having been engaged some time in receiving proofs, 

Mr. Linklater said there was no contest for the choice of assignees. He 
had himself put in proofs to the amount of £200,000, and the creditors had 
nominated five gentlemen as assignees. Perhaps his Honour would now 
allow him to correct some misapprehensions which appeared to exist in the 
mind of the public. An advertisement had appeared in the public papers, 
stating that an injunction had been granted to stay the proceedings in 
bankruptcy, but that was not so, the injunction being only applicable to the 
non-interference with the acts of the interim manager, and not affecting 
the proceedings of this Court. It would be seen that this was admitted in 
the Gourt of Chancery. 

Mr. Burton said that Mr. Glasse did not say that. 

Mr. Linklater begged that he might not be interrupted. He had rather 
take the report in the Times than the assertion of his friend. 

His Honour—Is there any occasion to mention it at all P 

Mr. Linklater proceeded to say that he had no doubt as to what the 
decision in Chancery would be. The Vice-Chancellor had said that he 
would not interfere with the choice of assignees, and he was in the recol- 
lection of his honour when he stated that there had been no formal order of 
this Court as to the withdrawal of the summons against the interim ma- 
nager, but merely an intimation which had been acted upon, and he had 
taken upon himself personally to send to Mr. Harding previously, stating 
that if he wished to attend he could do so, being desirous of being of ser- 
vice to him. Indeed, he had made prior arrangements with Mr. Harding 
to prevent a collision between the two Courts, if possible. He might now 
be permitted to state the unfortunate position in which the Royal British 
Bank was placed. 

The Commissioner observed that Mr. Linklater had much better avoid 
making ye A statement at present. 

Mr. Linklater was only anxious that the creditors should know the posi- 
tion in which they stood. It was a race on the part of the shareholders 
and the official manager, and a judgment for £1,200 had already been 
obtained against one of them (the shareholders). Now, if the assets were 
administered under the direction of this Court by the official assignee, 
oy a would share and share alike, and individual grievances would 

ayerted. 
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The Commissioner observed that these remarks would only provoke a 
statement on the other side, and in that case they would leave off where 
they began. 

Mr, Linklater then, in reference to the directors of the Royal British 
Bank, would ask the Court to order that they be called upon, under the 
17th rule of the Bankruptcy Act, to show cause within four days why 
they should not render proper accounts upon a certain day, to be fixed by 
the Court. His friend Mr. Reed, who was present, represented two of the 
directors, but they did not propose to go into that question now, as it would 
be more convenient to discuss it when the summons was returnable. 

Mr. Reed thought the course suggested was the best that could be pursued. 
He should like to have the opportunity of expressing to the shareholders 
what a great pity it was that their money should be wasted in law. The 
shareholders whom he represented were ready to pay every farthing that 
was due from them to the utmost of their means rateably among the cre- 
ditors. (A voice, ‘“‘ Hear, hear.”) If the other Court decided in favour ot 
the official manager, actions might be brought against the bank and the 
shareholders individually, and all these proceedings would be useless, and 
must fall upon themselves. He (Mr. Reed) represented creditors to the 
amount of several thousand pounds, and he hoped that some satisfactory 
arrangement would be come to. 

Mr. Linklater said the assignees were most anxious that creditors would 
abstain from bringing unnecessary actions, for if these proceedings failed 
the race would fall upon the foremost. 

The Commissioner said it would be the most respectful to the Court of 
Chancery to take no proceedings until the decision of the Vice-Chancellor 
was made known, which would be in a few days. 

Mr. Linklater would relieve his Honour from any difficulty on that point, 
as they did not dispute the validity of the adjudication. 

Mr. Burton said that this was not so. 

Mr. Linklater abserved that it had not been conceded for the purposes of 
the argument that it was a valid adjudication. 

His Honour again said that it would be better not to enter into what had 
transpired elsewhere, and over which he had no jurisdiction, 

Mr. James Wyld, of Charing-cross ; Mr. Robert Taylor, of Lambeth- 
terrace; Mr. Henry Sadler Mitchell, Great Prescott-street; Mr. James 
Tresham Burke, Gresham-street ; and Mr. John Maxwell Bell, of Finsbury- 
square, were then chosen assignees, and accepted the trust, 


Vice-Chancellors’ Courts, Saturday, November 8th.—( Before Vice-Chancellor 
Sir R. T. KinpERsLey.) 


IN THE MATTER OF THE ROYAL BRITISH BANK. 


Mr. Rolt and Mr. M. Giffard appeared in this case in support of a motion 
for an ex parte injunction to restrain the official manager (Mr. Harding) 
from proceeding to enter into contracts for the sale of the property of the 
Royal British Banking Company, or from issuing writs against their debtors, 

nding his Honour’s consideration of the case, to enable him to decide 

tween the rival claims of the creditors and the contributories. It was 
stated that advertisements had appeared since the 2 on Tuesday 
and Wednesday inviting tenders to be sent in to the official manager for the 
purchase of the company’s property. Those who advocated the preference 
to be given to adjusting the company’s affairs by proceedings in bankruptcy 
submitted that the effect of such steps by the official manager would be to 
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lessen the value of the property by throwing a cloud on the title. The sale 
was announced to take place on the 17th instant; but in the meantime the 
official manager might enter into an agreement for the sale. The solicitors 
to the official manager had been served with a notice on the preceding 
evening. 

Mr. Gilasse, who with Mr. W. D. Lewis, had appeared in the argument 
for the official managers, said they had not been formally instructed to 
oppose the motion, but they submitted that the injunction would produce 
much more inconvenience than it could prevent. The moving parties here 
were themselves proceeding with great activity, as if the Court had decided 
in favour of the official assignee. 

His Honour thought the better course would be to let the motion stand 
until Wednesday next. Apart from the present motion, as the matter was 
in his own chambers, he had power to stop any proceedings for the sale of 
the property, while a question was under consideration as to the rights of 
the respective parties, not so much (if any) inconvenience could arise from 
the issuing of writs. 

The learned counsel then acquiesced in the suggestion that the matter 
should be mentioned again on Wednesday, and that nothing should be done 
in the meantime. 


Vice-Chancellors’ Courts, Wednesday, Nov. 12.—(Before Vice-Chancellor Sir 
R. T, Krunperstey.) 


THE ROYAL BRITISH BANK.—AITCHISON V. LEE. 


Mr. Rolt and Mr. Giffard were proceeding this morning to move to 
restrain the official manager from continuing to advertise for tenders, and 
to post placards for that purpose, which was now being done. 

_ The View-Sheneiiiee said that it was clear that this was simply a legal 
question. The right was said by the defendants to be in the official as- 
signee, and his impression was that, strictly speaking, the proper course was 
that the official assignee should bring an action, the only objection being 
that it would prevent the creditors receiving what was ready to be received 
among them—about 8s. in the pound. There were debts of depositors 
proved, amounting to £550,000, which were all, except about £3,000 for 
stationery, &c., about which there was no doubt; and there were assets in 
the hands of the official manager, in the Bank of England, amounting to 
£130,000. There were, therefore, large sums ready to be distributed by the 
Official assignee or the official manager under the winding up, and, there 
being little difference in the speed of the two courses, cylin that delayed 
the decision and division among the creditors his Honour would be very 
loth to sanction. There was no doubt that the creditors were entitled to 
receive ; the only question was, which was the hand to receive? He (the 
Vice Chancellor) wished to know what suggestion could be made on the 
subject by counsel, the strict course was an action on the legal questions on 
several statutes. If the parties wished it, of course he would decide the 
case himself. 

Mr. Rolt said that the rights of the parties might be more quickly deter- 
mined by this Court than by any communications between the parties ; but 
of course they would submit to whatever his Honour thought night. 

Mr. Glasse (with whom was Mr. W. D. Lewis) said that the creditors 
ight be starving while the money to which they were entitled was being 
doled out. He hoped the matter would be decided in equity. ; 

Mr, Rolt said that if the matter was sought to be arranged a third party 
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must be brought in, which was quite unnecessary. There were four affida- 
vits by Messrs. Farebrother and Co., and other eminent auctioneers, show- 
ing how injudicious and depreciating advertisements for tenders were, and 
advertisements had appeared in The Times of yesterday, and placards were 
still posted to the same effect. The creditors’ wish was that the matter 
should be adjudicated on in bankruptcy, and they ought to know their own 
interest ; these creditors represented £200,000. 

His Honour said the injunction prevented the official manager or receiver, 
which he was, from being disturbed, and it was equally improper that he 
should be called upon to show cause why he should not stand committed for 
contempt. Had it not been that there was no original jurisdiction in bank- 
ruptcy in this court, he should have recommended an application to the 
Court of Appeal in the first instance. What sum had been proved in bank- 
ruptcy P 

7 Glasse—£200,000. : 

The Vice-Chancellor said that he had directed that nothing should be 
done by the official manager, except where a debtor was likely to slip 
through his fingers ; he was not aware of the Dagon but he could not see 
what harm they could do. What was an offer for a private sale but a 
tender ? 

" Mr. Rolt again referred to the affidavits of the auctioneers, and said that 
400 writs had been given leave for, and 200 had been issued. 

Mr. Glasse said he believed that the official manager had issued no 
further instructions to tenders, &c. 

The Vice-Chancellor said that, intending to give his own judgment on 
the whole case, he did not see why he should do more in the interim than 
he had done ; he would take care that no action should be brought agai 
the debtors of the bank unless a special case arose requiring it. He should 
not give ial directions to the Chief Clerk, because where it was neces- 
sary to take the opinion of the judge it was always done, and where it was 
unnecessary the Chief Clerk acted at once for himself. Actions already 
brought and necessary to be brought would not be prosecuted, but kept 
alive. It would be but a short time before judgment would be delivered, 
but the novelty and importance of the case rendered some delay absolutely 
requisite. The official manager, his Honour was sure, would do nothi 
that he should not do, and he would issue no further advertisements, 
matters would remain as mush as possible in statu quo. 


Vice-Chancellors’ Courts, Tuesday, November 18th.—(Before Vice-Chancellor 
Sir R. T. Kinperstey.) 


THE ROYAL BRITISH BANK, 


Upon his Honour returning into court to-day, after his usual temporary 
retirement, at one o’clock, a deputation from the creditors of the Royal 
British Bank, who had meanwhile assembled in court, addressed the Court 
by Mr. James Wyld, of Charing-cross. The deputation, as we understood, 
consisted of the following gentlemen :—Messrs. James Wyld, Richardson, 
Browne, Foster, Gilling, Roberts, Foulkes, and Dr. Wakley. 

Mr. Wyld said—I trust your Honour will permit me, on behalf of the 
unfortunate creditors of the Royal British Bank, to approach your Honour 
for the purpose of soliciting your kind reception of a memorial which has 
been prepared by the representatives of the unfortunate creditors of this 
bank. "although it may appear to your Honour somewhat inopportune and 
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not quite in the ordinary course to take matters of this kind, I am quite sure 
that your Honour will excuse us for presenting this memorial to you. 

The Vice-Chancellor—I cannot receive any memorial from you. . If you 
wish to make any application in the matter it will be attended to of course ; 
but I cannot receive anything in the nature of an ex parte memorial of 
anybody. 

. Wyld—It is only to a oe your Hononr to give judgment in the 
British Bank case. There are thousands of unfortunate individuals to whom 
delay in the delivery of your Honour’s judgment will be ruin. 

e Vice-Chancellor—There is no delay. You ma wes upon it I 
will give judgment with all reasonable despatch; but I will give no rash 
aus in a matter of such importance, - I will give it due attention. 

. Wyld—I trust your Honour will feel that in presenting this memorial 
we entertain the highest respect for your Honour. 

The Vice-Chancellor—It is not from any disrespect for any of the gentle- 
men from whom the memorial proceeds that I refuse to receive it, but I 
cannot receive any ex parte statement. 


Court of Bankruptcy, Basinghall-street, November 20.—( Before Mr, Com- 
missioner EVANS.) 
IN RE THE ROYAL BRITISH BANK. 


This was a meeting to decide upon the form*of order to be made upon 
the directors of the bank in respect to the ae of a balance-sheet. 
Mr. Linklater submitted a skeleton form of balance-sheet as approved by 


counsel, and form of order accordingly which would be satisfactory. The 
form was the usual one adopted in this court. It was proposed that the 


balance-sheet should date from the formation of the bank to its close ; that 
the whole of the eight directors should be parties to its preparation, and 
that there should be periodical rests which would enable the creditors to 
ascertain the position of the bank at the time that each director took his 
seat; of course, directors who had recently joined the bank could only 
declare in respect to the accuracy of the balance-sheet for a prior period to 
the best of their knowledge. 

The Commissioner concurred as to the form, but thought it would be 
impossible to call upon gentlemen who had only recently come into office to 
bear testimony to the accuracy of a balance-sheet for a prior period. 

Mr. Reed suggested that each director should adopt, as the foundation 
and date of his balance-sheet, the last half-yearly balance-sheet of the 
company prior to his joining the direction. 

Mr. Linklater thought this course open to objection, as the balance- 
sheets referred to by Mr. Reed were believed to be fallacious. It would be 
inconsistent, therefore, to adopt those documents. 

The Commissioner.—Only one of the gentlemen (Mr. Esdaile), I believe, 
was in the direction from the commencement of the bank to its close. 

Mr, Reed observed that it would be unreasonable to call upon Mr, 
Alderman Kennedy to be a party to the balance-sheet further than for the 
period after he had seed his seat, shortly prior to its close, He was 
only in the direction for a few months prior to that period. 

Mr. Linklater.—During those two months great mischiefs are stated to 
have arisen. 

After a desultory conversation, in which Mr. Linklater, Mr. Reed, and 
Mr. Mason took part, and which in its character was substantially the same 
as that already published on the occasion of the former meeting. 
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His Honour decided that Mr. Reed and Mr. Mason should be furnished 
with copies of the outline form of balance-sheet required, and that there 
should be an adjournment to Tuesday next, at 11 o’clock. It was to be 
desired that by that time all parties would be agreed as to the balance- 
sheet that should be prepared. 

Mr. Linklater remarked that the Vice-Chancellor had signified his 
intention to deliver judgment on Saturday or Monday morning. 


Vice-Chancellors’ Courts, Monday, Nov. 24.—-(Before Vice-Chancellor Sir Re 
T. KINDERSLEY.) 


THE ROYAL BRITISH BANK. 
AITCHISON V, LEE,—JUDGMENT. 


The arguments in this case are detailed in the proceedings already 
reported. The bill is filed to restrain the official assignee and messenger 
in bankruptcy from prosecuting a summons from that court until the 
hearing, and the case was heard upon three motions—one for the dissolu- 
tion of the injunction, which had been granted by his Honour ez parte; 
the second to show cause against an order nisi to commit the defendant 
Lee, the official assignee, for contempt; and the third that the official 
manager might be ordered to deliver upon oath to the official assignee the 
books and papers of the bank, to withdraw from the possession of the 
estate, and, if necessary, that the winding-up order might be discharged. 
The facts appear so fully in the judgment that it is given without further 
comment. 

Mr. Rolt, Mr. Giffard, and Mr. Joseph Brown appeared in support of the 
motions; Mr. Glasse and Mr. W. D. Lewis, for the official manager, op- 
posed them. 

The Vice-Chancellor.—This case comes on upon three different applica- 
tions or proceedings. The first is an application by Mr. Lee, the official 
assignee in bankruptcy of the Royal British Bank in a suit of “ Aitchison 
v. Lee,” and in the matter of the Winding-up Act, asking that Mr. Hard- 
ing, late the interim manager, and now the official manager under that act, 
may be ordered to pay and deliver up, upon oath, to Mr. Lee all moneys 
and securities for money, property, assets, credits and effects, books, papers, 
and writings in his possession or power, belonging to or of any part of the 
estate ef the Royal British Bank ; and that he may be ordered to withdraw 
from the occupation, possession, and receipt of any part of the same estate, 
and let Mr. Lee into the occupation and possession thereof. The second is 
a motion to dissolve an injunction granted ez parte in the suit of “ Aitchi- 
son v. Lee,” by which the defendants are restrained from prosecuting a 
summons issued out of the Court of Bankruptcy, requiring Ar. Harding, 
the interim manager, to show cause why he s ould not be committed ; and 


y which the defendants are also restrained from orm, or disturbing 
r 


. Harding, in the possession of the nape of the Royal British Bank. 
The third proceeding is, that Mr. Lee, the official assignee in bankruptcy, 
and Mr. Johnstone, the messenger, appear under an order made in the 
matter of the Winding-up Act to show cause why they should not be com- 
mitted for contempt of this Court in disturbing the possession of Mr. Harding, 
the interim manager. The practical question to be decided is whether the 
property of the Royal British Bank is to be distributed among the creditors by 
the official assignee under the rear my ea or > official manager under 
the Winding-up Act? The material facts and dates are the following :—On 
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the 3rd of September, 1856, the Royal British Bank, which was a joint-stock 
company formed under the provisions of the act of the 7th and 8th Victoria, 
for regulating joint-stock companies, stopped payment. On the 6th of 
September, a petition for winding-up the company under the act of 1848 
was presented by Sherman, a contributory, and was answered by the Lord 
Chancellor. On the 8th of September Elliott, a creditor, filed an affidavit 
of debt in the Court of Common Pleas, and on the same day sued out and 
served on the secretary of the company a writ of summons, according to 
the requisition of the 7th section of the 7th and 8th of Victoria, chap. 111. 
On the 20th of September this compeny was dissolved by a resolution of a 
‘meeting duly convened, according to the provisions of the deed of settle- 
ment of the company. On the 24th of September an order absolute to 
wind-up the company was made on the above-mentioned petition of Sher- 
man, and upon three other petitions, which had been Pweg ey by other 
contributories. On the 27th of September Mr. Harding was appointed 
interim manager under the Mager Be and it was ordered that any per- 
son who had taken possession of the books, &c., cash, bills, notes, papers, 
or writings belonging to the company should, on or before the 4th of October, 
or within four days after service, produce and leave the same with the 
interim manager. On the 2nd of October the proceedings under the 
Winding-up Act were registered in a lis pendens, according to the 125th 
section of the Winding-up Act. On the 9th of October, when a calendar 
month had expired from the service of Elliott’s writ of summons, another 
creditor named Burke, presented a petition for adjudication to the Court of 
‘Bankruptcy, and on the same day the company was adjudged bankrupt 
under the 7th and 8th of Victoria, chap. 111, and Mr. Lee was appointed 
official assignee, On the 13th of October Mr. Harding was appointed 
official manager. Upon these facts the first question to determined is 
‘this :—Who has the legal title to the property of the company? Is it 
vested in the official assignee, or in the official manager? If in the latter, 
no ground has been suggested why that title should not prevail. If in the 
official assignee, the next question is, are there any grounds upon which 
this Court ought to interfere with the assertion or exercise of his legal 
title? The coladion of these questions depends principally upon the con- 
struction and comparison of two acts of Parliament (7th and 8th Victoria, 
chap. 111, and the 11th and 12th of Victoria, chap. 45). Where an im- 
portant legal question arises which is perfectly new, and turns upon the 
construction of an act or acts of Parliament, the obvious course for 
a judge sitting in this Court would be to let this matter be tried by an 
action at law; and I should have taken this course, but that, upon my sug- 
gesting it to the counsel on both sides, the one strongly objeeted to that 
‘course, and the other declined to express any concurrence with the 
8 stion; and as I am apprehensive that the taking that course would 
tend materially to delay the receipt of a dividend by the creditors (for 
whose interests I am chiefly anxious), I have thought it my duty to 
decide the legal question myself. The first question, then, for consider- 
ation is, in whom is vested the legal title to the estate and effects of the 
Mig we In passing this statute (the 7th and 8th of Victoria, chap. 111), 
the Legislature had two objects—the one to facilitate the recovery of debts 


“due by joint-stock companies, the other to detect and punish abuses attend- 
ing the formation and management of such companies. With respect to the 
former, the preamble recites that it is expedient to extend the remedies of 
creditors against the property of joint-stock companies, when unable to 
meet their pecuniary engagements, and to facilitate the winding-up of their 
‘eencerns. For this purpose the statute makes a joint-stock company liable 
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to become bankrupt, Certain acts or omissions by the company, specified 
in the statute, are declared to be acts of bankruptcy, and upon any of these 
acts of bankruptcy being committed, any creditor to an amount sufficient to 
support a fiat in bankruptcy, may sue out such fiat against the company, 
and the Court of Bankruptcy is to proceed on such fiat, in like manner as 
in the case of an individual trader against whom a fiat has issued, But 
the bankruptcy of the company is not to involve the bankruptcy of the 
individual members or Joniatice of the company. The 11th section 
enacte that the law and practice in bankruptcy then in force shall extend, 
so far as the same may be applicable to that act, and to fiats in bankruptcy 
issued by virtue of that act, and to all proceedings under such fiats, save 
and except as otherwise directed by the act. Having thus given to the 
creditors of a joint-stock company the remedy of making the company bank- 
rupt, the effect of which would be that all the estate and effects of the 
company would be possessed and realised by the assignees, and divided 
among the creditors who should come in and prove, the statute proceeds a 
step further, and endeavours to give them an ulterior remedy against the 
individual members of the company,—a remedy, however, which, though 
consequential on the bankruptcy, is not to be worked out by the instrumen- 
tality of the Bankrupts’ Court, but by that of the Court of Chancery. The” 
20th section authorises the Bankrupts’ Court to direct the creditors’ assig- 
nees of the Company to apply to the Court of Chancery by petition for 
orders and directions necessary for the final winding-up of the company, 
and to compel a just contribution from all the members of the company 
towards the full payment of the debts; and upon hearing such petition the 
Court of Chancery may refer it to the Master to take all accounts and make 
all inquiries requisite for ascertaining the contributions which each member 
ought to pay, and may order payment of such contributions, and may ap- 
point a receiver to collect such contributions, and may order the applica- 
tion of the money in or towards the satisfaction of the debts found to be 
due in the bankruptcy. By the 21st section, any member of the com~- 
pany having a claim against other members in respect of the affairs and 
transactions of the company, may petition the Court of Chancery to adjust 
and provide for the satisfaction of such claims; but as I understand the 
intention of this act, it is competent to a member of the company to take 
this course only where an order to wind up has been obtained by the cre- 
ditors’ assignees under the 20th section, The 22nd section empowers the 
Lord Chancellor to make rules and orders to regulate the proceedings for 
winding-up the company under the 20th section. This, however, was never 
done. The 25th and some following sections are intended to effect the 
second object of the statute—namely, the detection and punishment of 
abuses, the consideration of which seems to me immaterial to the decision 
of the present case. Now, beyond all controversy, the effect of this statute 
was to confer on the creditors of a joint-stock company a new remedy 
for the recovery of their debts ; and, except so far as this statute ap | be 
affected by the provisions of any subsequent statute, the creditors of the 
Royal British Bank (for by the 48th section of the 7th and 8th Victoria, 
eap. 113, banking companies of more than six persons are brought within 
the operatien of the statute under consideration) were entitled to have 
recourse to this remedy. If the oom simneriens one of the acts of 
bankruptcy specified in the statute (and that they did so is not disputed), 
any creditor whose debt was of sufficient amount to sustain a fiat (or rather 
@ petition for adjudication, which has now been substituted for the pro- 
ceeding by fiat) had a right to have the company adjudged bankrupt; 


_ and upon such adjudication every creditor had a right to come in and prove 
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his debt, and to have all those benefits and advantages which by the 
neral bankrupt laws attach or are consequential upon an adjudication 
in bankruptcy. In the present case the act of bankruptcy is that which 
is mentioned in the 7th section of the statute now under consideration, 
which enacts that if any creditor to such an amount as is by law re- 
quired to support a fiat shall file an affidavit of such debt in one of the 
superior courts of Westminster, and shall sue out of the same court a writ 
of summons against the company, and serve?a copy of such summons on 
an officer of the company; and then, if the company shall not, within one 
calendar month from such service, pay, secure, or compound, for the debt, 
or satisfy one of the judges of that court that it is the intention of the 
company to defend the action on the merits, and within one calendar 
month from such service enter an appearance to the action, the com- 
pany shall be deemed to have committed an act in bankruptcy “from 
the time of the service of the summons.” Elliott, a creditor, on the 8th 
of September, 1856, filed an affidavit of debt, and sued out, and on the 
the same day served a writ of summons in the manner required by the 7th 
section, and the company did not, on or before the 8th of October, the day 
.on which the calendar month expired, pay, secure, or compound for the 
debt, nor enter an appearance to the action. It is not disputed that the 
company committed an act of bankruptcy, as on the 8th cf September, the 
date of the service of the summons, and thereupon it was competent to 
Elliott, or to any other creditor of the company whose debt was of suffi- 
cient amount to support a fiat, to file a petition of adjudication, and pro- 
cure the company to be adjudged bankrupt; and it is not disputed that by 
the general bankrupt laws the adjudication would make the company 
bankrupt from the date of the act of baakruptcy—namely, the 8th of Sep- 
tember, and accordingly, on the 9th of October, Burke, a creditor to a suffi- 
cient amount, filed a petition of adjudication, and on the same day the com- 
pany was adjudged bankr«pi on this act of bankruptcy, and on the same doy 
r. Lee was appointed official assignee of the estate and effects of the 
company. Moreover, it is admitted that if the winding-up act of 1848 had 
never been passed, or if there had been no proceedings under it, the 
company was bankrupt from the 8th of September, the day of filing the 
affidavit of debt and serving the writ of summons, and all the estate and 
effects of the company were from the same date vested in the official 
assignee, on his appointment, subject to the exceptions provided by the 
133rd section of the Bankrupt Consolidation Act, 12th and 13th Victoria, 
cap. 106, in favour of persons having bond fide dealings with the company, 
without notice of a prior act of bankruptcy. What, then, is the effect of the 
Winding-up Act of 1848 (11th and 12th Victoria, cap. 45), and of the pro- 
ceedings which have been had thereunder? That statute, by its title, 
professes to be an act to amend the 7th and 8th Victoria, cap. 111, and some 
other acts mentioned in the preamble, and also to facilitate the dissolution 
and winding-up of joint-stock companies and other partnerships. After 
declaring to what companies its provisions are to apply (and there is no 
doubt that the Royal British Bank is within its operation), it proceeds in 
the 5th section to enable contributories of a company (but not to enable 
creditors) to apply to this Court for a winding-up order in any of the cases 
mentioned in that section. The first of these cases is, if the company shall 
have committed, done, or suffered any act which by any of the recited acts 
(including the 7th and 8th Vi-_toria, cap. 111) is to be deemed an act of 
bankruptcy, and the sixth of t:¢ cases there specified is precisely the same 
as that which, by tao 7th and 8th Victoria, cap. 111 (before referred to), is 
‘to be deemed an-act of bankruptcy, except that the time allowed after the 
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service of the writ of summons for the company to pay, secure, or compound 
for the debt, or satisfy a judge of the intention to defend the action on the 
merits, and enter an appearance, is only three weeks, instead of a calendar 
month. I mention those two cases specially for the purpose of observing, 
with reference to the former, that the commission by the company of an 
act of bankruptcy will serve at once to ground a fiat in bankruptcy under 
the 7th and 8th Victoria, chap. 111, and also a ground for a winding-up 
order under the 11th and 12th of Victoria, chap. 45; and with respect to 
the latter case I would observe that if a creditor files the affidavit in debt, 
and issues and serves the writ of summons as there specified, this will serve 
to ground a winding-up order if the company does not pay the debt, &c., at 
the end of three weeks, and also to ground a fiat in bankruptcy, if the 
company does not pay the debt, &c., at the end of a calendar month ; but the 
act contains no provision that a winding-up order is to prevent or impede 
the issuing or a prosecution of a fiat. The 6th section enacts that in case 
a fiat shall have been issued against the company under the recited acts, 
ore egy | of course the 7th and 8th Victoria, cap. 111), or any of them, no 
petition for a winding-up order under this act shall be presented by any 
other gars than the creditors’ assignees under the fiat, and power is given 
to such assignees by the order and direction of this Court of Bankruptcy, 


but not otherwise, to petition the Court of Chancry for a winding-u 
order. Now, it has not been contended that this winding-up act mm 
the 7th and 8th Victoria, cap. 111, or that it operated generally to prevent 
creditors from proceeding against the company by issuing a fiat in bank- 
ruptcy and filing a petition for adjudication; indeed, although the validity 
of the adjudication is not actually admitted by counsel for the official 
manager, they have not attempted to argue that it is invalid; but, assuming 


the validity of the adjudication, their contention is that at the time of the 
actual adjudication there existed an order absolute for winding-up, and an 
interim manager had been appointed, the adjudication, though valid, must 
remain wholly inoperative; no administration can be had thereunder, and 
the assets of the company ought to be distributed among the creditors by 
the official manager. In support of this view they contend—first, that the 
order absolute to wind up the company having been made before the adju- 
dication in bankruptcy, it prevents the bankruptcy from having relation 
back to the issuing of the writ of summons, and that therefore the company 
can only be considered as having become bankrupt at the date of the 
adjudication, which was subsequent to the winding-up order, and con- 
sequently that title of the assignee in bankruptcy cannot be carried back to 
an earlier period than the Gite of the adjudication. This argument assume 
that the 7th section of the 7th and 8th of Victoria, cap. 111, so far as it 
enacts that the company shall be deemed to have committed an act of 
bankruptcy from the time of the service of the summons, is, in effect, 
repealed by the winding-up act, at least in the particular case where @ 
A Se ag order shall have been made before the adjudication, an assump- 
tion for which I do not see any und. But, further, even if that assump- 
tion could be properly made, it does not appear to me that it would avail to 
prevent the estate and effects from vesting in the official assignee. For, 
assuming that the company only became bankrupt at the date of the adjudi- 
cation (viz., the 9th of October), on which same day the official assignee 
was appointed, it cannot, I —— be disputed that whatever was on 
that day the property of the bankrupt company was vested in the official assig- 
nee. What then, had at that time been done to divest the estate and effects 
from the company and vest them in any other person or persons? The order 
‘to wind up the company could not of itself mcd sam any such effect, either by 
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reason of anything in the terms of the order itself, or any clause in the wind- 
ing-up act ; and the only other proceedings which had been taken under the 
winding-up act were the registering of the petition as a lis pendens under the 
125th section, and the appointment of the interim manager, together with the 
order of the 22nd of September, as to books of accounts, &c., in the hands of 
any person or persons, which does not affect the question. Now, the regis- 
tration of the petition as a lis pendens had no other effect than that by the 
2nd and 3rd Victoria, chap. 11, sec. 7, a purchaser or mortgagee of the 
property would be as much affected by the petition, when registered, as he 
would be if he had actual notice of it; but there is nothing in this to affect 
the transfer of any property from the company to any other person or 
persons, nor can the appointment of an interim manager have any such 
effect, for an interim manager is nothing more than a receiver, who, though 
authorised to collect the assets, has no estate vested in him. Lord Hard- 
wicke observed in “ Skip v. Harwood” (3, Atk., 564), “‘ The appointment of 
a receiver does not in any way affect the right.” Nothing, then, which had 
been done under the winding-up act at the date of the adjudication had the 
effect of diversing any estate or property from the company, and all the 
estate and effects which then remained vested in the company became, at 
least on the 9th of October, vested in the official assignee. Another argu- 
ment used on the part of the official manager was this, that it is impossible 
for the administration of the assets of a joint-stock company in bankruptcy 
to be carried on simultaneously with proceedings under a winding-up order ; 
and as the winding-up order is a valid order it must intercept and prevent 
any administration of the assets in the bankruptcy, and so must invalidate 
the legal title in the assignee. I certainly feel that some inconvenience may 
possibly arise from the simultaneous prosecution of proceedings in bank- 


ruptcy and of proceedings under the aa act against the same com- 


pany, but I cannot admit its impossibility. All that can be done in any 
case by the assignee, under the orders of the Court of Bankruptcy, is to 
divide among the creditors the existing estate and effects of the bankrupt 
company. To go beyond this, and make the shareholders contribute what is 
needed to supply the deficiency of those assets for the full satisfaction of the 
debtors, is not the function of the Court of Bankruptcy, but of this Court, 
so that if the proceedings are carried on simultaneously in both courts the 
effect would be that the assignee in bankruptcy would collect and realise 
and divide among the creditors the existing estate and effects, and the 
official manager would proceed to settle the list of contributories and 
ascertain how much each ought to contribute,in order to effect full satis- 
faction of the debts. With respect to the proceedings under the winding- 
up act, the effect would be the same as if there had been no property 
of the company to collect and administer, except, indeed, that each of 
the debts to be provided for by contribution among the shareholders 
would have been reduced to the extent of the dividend received under the 
bankruptcy. I cannot therefore admit the impossibility of concurrent pro- 
ceedings in bankruptcy and under the winding up against the same com- 
pany, which is the foundation of this argument. But, whatever degree of 

orce there may be in any of the arguments against the legal title of the 
official assignee founded on the provisions of the winding up, or the effect 
of the winding-up order, there 1s one section of the winding-up act which 
seems to me to furnish a complete and conclusive answer to them all—I 
mean the 58th, which enacts that, except as is by that act expressly pro- 
vided, nothing in that act contained, nor any petition nor order under the 
same, for the winding-up of any company, shall extend or enlarge, 
diminish, prejudice, er in anywise alter or affect the rights or remedies of 
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creditors, whether against the company or “ae any of the contributories 
of the same. Now, beyond all doubt, one o the remedies of the creditors 
of a joint-stook company at the time of the passing of that act, and which 
still subsists unless taken away by that act, was and is the remedy by 
making the company bankrupt under the 7th and 8th of Victoria, chap. 
111. The preamble to this act, as I have already noticed, speaks of it as 
a remedy for creditors, or to quote the preamble more accurately, as an 
extension of the remedies of creditors against the property of joint-stock 
companies, unable to meet their pecuniary engagements. Now, this remedy 
consists, not merely in procuring an adjudication in bankruptcy against 
the company, and there vrs te barren and fruitless, but in all those 
benefits which the general ban t laws confer on creditors, as conse- 
quential on the bankruptcy of their debtor, such as the appointment of an 
official assignee, the election of creditors’ assignees, the vesting of all the 
estate and effects of the bankrupt in the assignees, the distribution of all 
that property among the creditors by way of equal dividend,—all these 
consequences, which by the general bankrupt laws attach upon the bank- 
ruptcy of an individual, are, by the 7th and 8th of Victoria, chap, 111, 
and particularly by the 11th section of that act, made to attach upon the 
bankruptcy of a joint-stock company. They are, in fact, so many parts of 
the remedy provided by that act for the creditors. If, then, I were to 
decide that the effect of a winding-up order is to prevent the creditors of 
the company from procuring an adjudication in bankruptey against the 
company, or (after the adjudication) to cg them from reaping the profits 
of that adjudication, would not that be (in the words of the 58th section 
of the winding-up act) to “diminish, prejudice, alter, or affect the rights 
or remedies of the creditors?’ I confess it appears to me that sank a 
decision would be in direct contravention of the express provisions of that 
section. If, indeed, before the adjudication and the appointment of an 
official assignee in bankruptcy and the consequent vesting in him by law of 
the estate aud effects of the bankrupt company, an official manager had 
been appointed under the winding-up act, the case might perhaps be 
different ; for then, it might be contended that as by force of express 
legislative enactment all the estate and effects of the company because 
vested in the official manager, it should not be taken out of him by a sub- 
sequent adjudication in bankruptcy and the appointment of an official 
assignee. I express no opinion on that point; it is unnecessary for me to 
do so, because, in the present case, no official manager had been appointed 
previously to the adjudication in bankruptcy and the appointment of the 
Official assignee. that had been done under the winding-up act, beside 
the winding-up order itself, was the appointment of an interim manager or 
receiver,—a proceeding which, as I have before observed, could not affect 
any such b ae But it is argued that this 58th section of the winding-up 
act is qualified by an exception—viz., “‘ excepted as is by that act expressly 
provided,” and that as the whole spirit and tenour of the winding-up is 
adverse to the idea that there could be any administration of the estate and 
effects of a bankrupt company where there was a valid winding-up order, 
that constitutes an express provision within the meaning of that section. 
It appears to me that this argument is founded on a misconstruction of the 
words ‘expressly provided.” Those words, according to their natural and 
obvious interpretation, refer not to what may be collected by inference or 
implication from the supposed general tenour of the act, but to some clause 
or clauses of the act in which the rights or remedies of creditors are, by 
specific and express words, diminished, prejudiced, altered, or affected, and 
on an examination of the whole act it is clear that they were intended to 
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refer to the 73rd section, which enacts that. after the first appointment of 
an official manager no creditor shall, except so far as the Master shall 
permit, have power to commence or proceed with any action against the 
official manager, or against the company, or any other person representing 
the same, or who is sued as a contributory thereof, until after proof, or 
exhibiting or making such proof as he may be able, of his debt or demand 
before the Master. And it shall be lawful for any judge of the court in 
which such action shall be pending, upon summons taken out before him 
for that purpose, to order that all further proceedings in such action shall 
be lapel until after such proof shall have been made or exhibited before 
the Master. Now, here we have a clause which does, in express terms, 
“diminish, prejudice, alter, or affect the rights or remedies of creditors,” 
and it is to this express provision, and not to any mere inference or im- 
plication, that the exception in the 58th section refers. In addition to the 
arguments founded on the Winding-up Act, or the effect of proceedings 
thereunder, it was further contended for the official manager that the 
proceedings under the Winding-up Act intercepted the retention back of 
the title of the official assignee to the date of the service of the summons, 
by virtue of the 133rd section of the Bankrupt Consolidation Act, of the 
12th and 13th of Victoria, chap. 106. That section enacts that all pay- 
ments bond fide made by any bankrupt to a creditor, or by a person to 
a bankrupt before the filing of the petition for adjudication, or all con- 
veyances bond fide executed by the bankrupt before the filing of such 
petition, and all contracts, dealings, and transactions by and with the bank- 
rupt, bond fide made and entered into before the filing of such petition, and 
all executions and attachments against the lands of the bankrupt bond fide 
executed by seizure, or all executions and attachments against the goods 
and chattels of the bankrupt bond fide executed and levied by seizure and 
sale before the filing of the petition, shall be deemed to be valid, notwith- 
standing any prior act of bankruptcy, provided the — so dealing with 
or paying to or being paid by the bankrupt, or at whose suit or on whose 
account such execution or attachment shall have issued, had not notice of 
any prior act of bankruptcy. But, in my opinion, neither the order to wind 
up nor the appointment of the interim manager comes within the operation 
or intention of that section, Neither of them is a payment by or to the 
company, nor a conveyance by the company, nor a contract—nor do I thiuk 
either is a dealing or transaction by or with the company within the intent 
and meaning of those terms as used in this section. Is either of them an 
execution or an attachment ? The execution here spoken of is clearly (as I 
conceive) the ordinary writ of execution founded on a judgment, the object 
and effect of which is to give to the plaintiff satisfaction of the debt or 
demand which the judgment has determined he is entiled to re- 
cover from the defendant. It appears to me there is nothing analogous 
to this in the appointment of an interim manager under a winding- 
up order. An interim manager is but a receiver, who is to preserve 
the property until the Court shall direct what is to be done with it, and his 
getting in the property for that purpose has nothing of the character of an 
execution. With respect to the term “attachment,” used in this section, 
particularly as applied to lands and tenements, I am in great doubt what is 
meant by it; but, whatever may be its meaning, I do not see how it can 
apply to the appointment of an interim manager. Indeed, this section, so 
far as relates to contracts, dealings, transactions, executions, and attach- 
ments, is but a repetition of the 2nd and 3rd of Victoria, chap. 29, which 
the Bankrupt Law Consolidation Act repeals only for the purpose of re- 
enacting it, in order that all the general laws relating to bankruptcy may be 
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consolidated in this one statute, and therefore all the terms used in this 133rd 
section ought to receive the same construction as would have been given to 
the same terms in the 2nd and 3rd of Victoria, chap. 29 ; and, if the last- 
mentioned act had remained unrepealed, I cannot think it could have been 
held to apply to the appointment of an interim manager under the Winding- 
up Act, which act did not exist at the time when the 2d and 3rd of Victoria, 
chap. 29, was passed, From all these considerations I am obliged to come 
to the conclusion, on the first question, that the legal right and title to the 
estate and effects of the Royal British Bank are vested in the assignees 
under the bankruptcy. The next question is whether there are any grounds 
upon which this Court ought to interfere with the legal title of the 
assignees? It may be laid down as a general rule that the Court will not 
interfere to prevent the exercise or assertion of a legal right or title, unless 
it be against equity and good conscience that it should be exercised or 
asserted. What is the equity, then, in the present case which would 
justify such interference? The party insisting on the equity is the 
official manager—I ought, pees. rather to say the interim manager, 
for no official manager had been appointed till after the appointment 
of the official assignee ; but I will suppose it to be the official manager) 
appointed under a winding up, obtained by some of the members of the 
company, who is the debtor, for the benefit of themselves and the other 
members; and it is to be remembered that all the members are liable for 
the debts of the company. The party disputing the equity is the assignee 
under an adjudication against the company procured by a creditor for the 
benefit of himself and all the other creditors. The former, then, may be 
considered as in that sense representing the members of the company, which 
is the debtor ; and the latter as representing the creditors. That the debtor 
has an equity to restrain the creditor from exercising his legal right or 
enforcing his legal remedy no one will maintain. What, then, is the equity 
of the official manager to restrain the assignee in bankruptcy ? Why is it 
against equity or good conscience that the assignee should assert his le 

title for the benefit of the creditors? I confess myself unable to perceive 
any equitable grounds for interfering with the legal title of the assignee. 
It is, however, contended that I ought to apply to this case the rule which 
this Court acts upon in suits to administer the estates of deceased persons, 
where, after decree, the Court will always restrain any creditor of the 
deceased from prosecuting an action at law against the executor or admi- 
nistrator for the recovery of his debt. But what is the principle upon which 
this rule is founded, and what is the mischief which it is designed to prevent ? 
It is not founded upon any equity as between the debtor or those who re- 
present or are interested in the property of the debtor, and the creditor or 
creditors, but as the decree for administration has for its object the payment 
of all the debts, and the decree is regarded as a judgment for the benefit of 
all the creditors as they stand at the time when it is pronounced, it is con- 
sidered to be against that justice which is to be administered among the 
creditors that there should be a race or struggle — them for priority, 
The mischief which it is intended to prevent is partly that otherwise, by 
means of actions at law, some creditors would abtain advantage over others 
to which they were not justly entitled after the decree for the benefit of 
all; partly that by obtaining judgments the priorities of the creditors would 
be continually varying, so as to make it almost impossible to carry the 
decree into effect; and partly that the estate would be wasted by the costs 
of a multitude of actions. Assuming that the rule of this Court to restrain 
actions by creditors after decree is in strictness of language to be called an 
equity, it is.an equity not so much between the legatees or other persons 
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interested in the debtor’s estate and the creditors as between creditor and 
creditor. But the principle of this rule or equity, let it be called what it 
may, has no application to the present case. The assertion by the assignee 
in bankruptcy of his legal title to receive and distribute the estate and 
effects of the company, does not in any degree tend to enable any creditor 
to gain priority over others, or to create any impediment to the just distribution 
of the property among the creditors, or to cause any waste of their assets by a 
number of actions; on the contrary, the administration of the estate and effects 
in bankruptcy is even more efficacious than proceedings under the Winding-up 
Act in preventing actions by creditors, and it is not less efficacious in producing 
a just and equal distribution of the assets among the creditors. Upon the 
whale. then, [ am of opinion, first, that the legal title to the whole estate and 
effects of the company is vested in the assignees under the bankruptcy ; 
and, secondly, that there are no reasons to justify this Court in interfering 
with the exercise of their legal right. It remains but to apply this opinion 
to the applications now before me. With respect to the application by the 
Official assignee, that the estate, effects, and books of the company, now in 
the hands of the official manager, may be ordered to be delivered over to 
the official assignee, I think it ought to be granted. If I were not to make 
such an order the assignees would be driven to recover the property by an 
action at law against the official manager, in which, if I am right in my 
view of the case, they must succeed. It was on the part of the official 
manager that my proposal to have the legal question tried by such an 
action was most decidedly opposed, and that I was most strongly urged to 
take upon myself the decision of the whole matter; having done so, I 
think I am bound to give all proper directions for carrying my decision 
into effect. It would be most unreasonable that I should content myself 
with expressing my opinion and leave the assignees to their action, in order 
that the official manager might try the chance of a court of law taking a 
more favourable view of his case than I have been able to do. But in 
making the order I ought, I think, to direct that any expenses properly 
incurred by Mr. Harding, either as interim or official manager, in collecting 
and realizing the property, be ascertained and retained b him. The next 
application to be disposed of is the motion to diesolve the injunction ob- 
tained ex parte in the cause of “ Aitchison v. Lee.” The bill in that cause 
is filed by two of the shareholders on behalf of themselves and all the other 
shareholders against the official assignee, the petitioning creditor in bank- 
tuptcy, and the messengers of the Court of Bankruptcy, and it prays that 
the defendants may be restrained from prosecuting the adjudication, and 
from taking any further proceedings in bankruptcy, and from prosecuting 
the summons by which Mr. Harding was called upon to show cause why 
he should not be committed for interfering with the messenger, and from 
molesting or disturbing Mr. Harding in the possession or collection of the 
estate or effects of the bank. It further prays that the defendant John- 
stone, the messenger, may be ordered to deliver to Mr. Harding ession 
of the houses and offices of the company, and that Mr. Lee, the official 
aenignee, may be ordered to pay over to Mr. Harding any part of the assets 
of the company that may have come to his hands, This bill proceeds upon 
the assumption that the shareholders of the company are entitled to have 
the possession of Mr. Harding (then the interim manager) protected by the 
intervention of a court of equity against the claims of the official assignee. 
Being of opinion that they are not so entitled, the injunction which, to a 
limited extent, I granted during the vacation, only that matters might 
remain in statu quo until the questions arising between the parties could 
be fully discussed, ought to be dissolved. Mr. Harding, as interim ma- 
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nager, has been made a co-plaintiff, probably with reference to that part 
of the prayer which seeks to restrain the defendants from proceeding with 
the summons against him; but I think he is not a necessary or proper 
party. The proper course to obtain protection for a receiver is not 
the filing of a bill, but an application to this Court in the cause 
or matter in which the receiver has been appointed to commit the 
parties who are interfering with him in the performance of his 
duties. The costs of the motion will be costs in the cause. There remains 
only the showing cause by the official assignee and messenger why they 
should not stand committed for contempt in disturbing the possession of 
Mr. Harding, the interim manager, when this Court has appointed a receiver 
of the property; and an interim manager is to all intents and purposes a 
receiver. It treats any person, whatever his right or title, who disturbs or 
interposes with the possession of its receiver, without first obtaining the 
leave of this Court, as guilty of contempt, and it will not fail to punish 
such contempt so far as is necessary for the protection of its receiver in the 
performance of his duties, and for the vindication of its own jurisdiction 
and authority. It appears to me that Mr. Lee, the official assignee, and 
Mr. Johnstone, the messenger, have, by disturbing and molesting Mr. 
Harding in the ——— of his duties as interim manager, been guilty 
of a contempt of this Court. Their interference with the possession of the 
interim manager is not the less a contempt, because, upon examination of 
their title, it tnrns out to be valid. They ought, before venturing to disturb 
Mr. Harding, to have applied to this Court to have their title examined into 
and recognised, and to give proper directions to enable them to recover that 
possession to which they were entitled. I cannot help further observing 
that the issuing of the summons calling upon Mr. Harding to show cause 
why he should not be committed to prison by the Court of Bankruptcy for 
doing his duty to this Court, was a step quite uncalled for and unjustifiable. 
I am willing, however, to —— that the acts done by the official assignee 
and messenger are to be attributed to want of consideration and mistaken 
advice, rather than a wilful intention to commit a contempt of this Court. 
And Mr. Lee and Mr. Johnstone having now attended, and, by counsel, 
submitted themselves and expressed their regret at having been guilty of 
contempt of the Court, and the summons against Mr. Harding having been 
withdrawn, it will be unnecessary for the vindication of this Court to make 
any further order than that they do pay the costs of the motion, and of 
the order nisi, and of their now showing cause. 

A discussion then took place, in which Sir F. Kelly took a part, statin 
that he had a motion to make before his Honour, on behalf of the offici 
manager, to extend the injunction on perfectiy different grounds from those 
already urged, and which would decide the whole question. He was ready 
to move at once, but he was willing to accommodate his learned friends, as 
he felt sure they were to accommodate him, in bringing on all the motions 
together before the Court of Appeal to morrow (this day). That arrange- 
ment was ultimately assented to. 

The Vice-Chancellor said that he was not surprised to find that either 
party should take the opinion of the appellate court. The practical strug- 
gle was who should get the percentage on this vastfund. (Great laughter.) 
Of course the handing over would not take place instanter; the Court of 
Appeal would deal with the costs of the motion to have been made. 


Mr, Glasse (with Mr. D. Lewis applied) soon after their lordships had 
returned from the Lord Chancsllor’s court, for leave to give-short notice of 
motion of appeal from a decision of Vice-Chancellor Kindersley, pro- 
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nounced about ten minutes before, in order that their age ig might, if 
kind enough to accede to the application, hear the case, which, in conse- 
quence of its great importance, all parties were most desirous should be 
heard and early disposed of. 4 

Mr. Rolt said that the parties whom he ” ae gn were equally anxious 
that the matter should be soon disposed of. He was, however, himself 
engaged at the Judicial Committee of the Privy Council on Wednesday 
next. 

Lord Justice Knight Bruce—Of course, the case cannot be heard with 
anylike such celerity, for to-morrow is the last day of term, The best plan 
will be to take leave to give short notice of motion for to-morrow morning 
(this day), and, although we cannot hear it at once, some period for the 
hearing can then be arranged. 


Court of Chancery, Lincoln’s Inn, Nov. 25.—(Before the Lorps Justices oF 
APPEAL.) 


THE ROYAL BRITISH BANK.—AITCHISON VU. LEE. 


Mr. Rolt stated to the Court that Vice-Chancellor Kindersley had decided 
the contest between the official manager and the official assignee in favour of 
the latter, and in that judgment he (Mr. Rolt) and the learned counsel who 
acted with him (Mr. G. M. Giffard and Mr. J. Brown) fully acquiesced. 
The official manager had issued between 300 and 400 writs, and it had 
been agreed between the counsel on different sides that all such proceed- 
ings should cease until such time as the appeal from the Vice-Chancel- 
lor’s decision could be heard, and that everything should remain in statu quo. 
It should be stated to their lordships, that after the case had been put into 
the paper for the vice-chancellor’s judgment, the client of Sir Fitzroy 
Kelly had given a new notice of motion to extend the injunction, which, as 
one side alleged and the other denied, would raise a point very different 
from any that had been brought before the Court, and that motion, it had 
been arranged, should come on together with the appeal. 

Sir F. Kelly said that that was a correct representation of his motion, 
and so long as everything was to remain in its present condition he was 
content. Of course this being the last day of Term, the motion could not 
be heard now, but he trusted that their Lordships would appoint the 
earliest = day for the matter to be disposed of. 

Lord Justice Knight Bruce—The first seal will be this day week, but 
neither I nor, I believe, my learned brother will be able to sit here until 
the following day. The case may be in the paper, with Sir Fitzroy Kelly’s 
motion, on to-morrow (Wednesday) week. 


Mr. Glasse and Mr. W. D. Lewis appeared for the official manager, and 
assented to the arrangement. 


Court of Bankruptcy, Basinghall-street, Nov. 25.—(Before Mr. Commissioner 
Hotroyp.) 


IN RE THE ROYAL BRITISH BANK. 
Mr. Hackwood, who appeared for the assignees, said that, in accordance 
with the direction of the court, copies of the proposed form had been served 


on Mr. Reed and Mr. Mason, and he understood those gentlemen had some 
objection to it. 
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Mr. Reed observed that the only objection he had to it was, that if it 
began in 1849 and ended in 1856, no director but Mr. Esdaile could sign 
the balance-sheet, Now, it was clear to every one that the eight directors 
would have to show the state of affairs at the adjudication, to enable the 
official assignee and solicitor to the assignees to check the proofs, and would 
also have to furnish a list of assets to enable the assignees to collect them. 
Now, he proposed every director should attach his signature to a statement 
of affairs at the adjudication, and that the balance-sheet should be filed b 
Mr. Esdaile somewhat after the form proposed, omitting only such detai 
as appeared in the statement of affairs. The other directors, he thought, 
might adopt the half-yearly balance-sheet as it stood when they became 
directors, as it would save immense trouble. 

The Commissioner suggested that the proposed form of order should 
stand so far as it went, and that, in addition, it should appear on the balance- 
sheet that the several directors only subscribed to the eedanen-chest for so 
long as it extended over the period of their directorship; and that there 
should be an addition that they should have the option of filing distinct 
balance-sheets, beginning not later than when their directorship commenced, 
so that full scope should be given them. 

Mr. Mason, who appeared for the three gentlemen who became directors 
on the 5th of August, observed that that order was satisfactory so far as his 
clients were concerned. They were only anxious not to vouch the accounts 
of the other directors, and to keep themselvhs distinct from those who had 
preceded them. 

Mr. Mason said there seemed to be an impression on the minds of the 
gentlemen whom Mr. Mason represented that they would not have to join in 


the general statement of the affairs. It was important that they should 


all agree. 

Mr Mason observed that the accounts of the bank were regularly balanced 
and laid before the directors each morning, and his clients would adopt 
those of the morning on which they became directors, and then proceed to 
show where the assets had been overestimated. The error of the bank 
throughout appeared to have been the overestimating their assets. 

The Commissioner said, a form of balance-sheet distinct from the state— 
ment of the official assignee would be required. These directors had little 
to do with the deficiency, but they were equally interested in the general 
statement of affairs. 

Mr. Mason presumed the only thing required would be a detailed account 
when his clients became directors. 

The Commissioner said he should require the same accounts of these 
directors of a bankrupt company as he should of a bankrupt. 

Mr. Reed said Mr. Coleman, the accountant, entirely agreed that the 
additions proposed by the Court would meet the justice of the case, as, under 
the head of “losses,” he intended to show each particular loss of the bank, 

After some further discussion, the minutes of the order were agreed to, 
thé parties consenting to have private consultations on the minor points. 

Mr. Mason thought the accounts should not extend to the time of the 
adjudication, but only to the date when the interim manager had taken 
possession of the books. panaie 

Mr. Reed said no difficulty would arise on that point, as no fresh liabili- 
ties had been contracted, and the directors were aware of everything that 
had occurred since the interim manager had possession, 


—_——_——— ee 
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‘THE TIPPERARY BANK. 


Tux great legal field-day connected with this case in Chancery, has been 
opened, No less than twelve barristers—nine of them Queen’s counsel 
—appearing in the case of “O’Flaherty v. M‘Dowell.” Mr, Whiteside, 
Q.C., began, and made a most eloquent address. — i 
In detailing the case of the petitioners, he said that the petition was 
filed on the llth of June, 1856, and prayed, among other things, that 
the trusts of a certain deed of co-partnership, under which the Tipp- 
‘erary Joint-Stock Bank was founded, should be carried into execution ; 
that the petitioners, and other creditors of the co-partnership, might 
be declared entitled to the benefit of such trusts against the several 
members of the co-partnership, and against Clement Sadleir, the heir-at- 
law of Mr. John Sadleir, M.P., deceased; and that they might further be 
declared entitled to the payment of their debts out of the estates of such 
co-partners, and all mae |  neyony as the Master might find to be members. 
The petition also prayed that an account should be taken of all debts due 
by the bankers, and particularly of the sums due to the petitioners, and 
that a receiver be appointed; and that petitioners, and other creditors of 
the co-partnership be at liberty to come in before the Master to prove their 
demands, and to obtain an account of the real and personal estate of the 
respondents, Thomas Hone and James Stirling, &c.; and that Mr. George 
M‘Dowell, the official manager of the bank, be restrained from disposing of 
the property of the bank which had come into his hands. The petition set 
out the facts in relation to the establishment of the bank and its failure, 
&c., which were shortly as follows :—In the year 1838 a company, consist- 
ing of more than six persons, formed a copartnership in the county of Tip- 
perary, under the provisions of the 6th George IV., cap. 42. By an inden- 
ture of agreement, which was executed about this time, it was agreed that 
certain establishments should be opened in Tipperary, Carlow, Carrick-on- 
Suir, and other places, to carry on the business of bankers, and to keep the 
money of any party or body politic whatsoever. He (Mr. Whiteside) did 
not complain that this latter clause was not carried out, for he admitted 
that this bank had carried it out to the very letter by taking the money of 
the public, and never giving it back to them, The capital, it was agreed, 
was not to exceed £500,000 in 10,000 shares of £50 each. The petition 
went on to state the mode in which the business of the company was to be 
managed he board of directors. It appeared that various persons be- 
came shareholders in the concern, and the bank having commenced doing 
business as bankers, such as discounting bills, receiving deposits, &c., 
went on for a period of ten years or upwards, and until February, 1856, 
when it suddenly stopped, and, as he (Mr. Whiteside) contended, within 
the meaning of the old Bankers’ Act, the 33rd George II., the statute upon 
‘which the principal, in fact, the only question in the case was raised. At 
‘the time of this stoppage the teak was indebted to the petitioners and 
about 500 other persons, whose debts amounted to about £450,000, to pa 
which there were assets to the amount of about £50,000, if even so muc 
would ever be realised. On the 2nd of February in the present year a Mr. 
Rafferty presented a petition under the Joint-Stock Winding-up Acts, 
stating the fact as to the stoppage of payment, and praying for an order 
to dissolve the concern ; and on the 4th of March, 1856, the Master of the 
Rolls made an order under those acts of Parliament to wind up the co- 
partnership, under which order Mr. M‘Dowell was appointed official mana- 
ger on the 17th of the same month, The learned gentleman then went at 
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at length into a detail of the litigation which has taken place since Mr. 
‘Dowell’s appointment, and the defences made by the respondents, 
Messrs. Hone and Stirling, to escape their liability, and contended, at 
at length, and upon a very full reference to the several banking statutes, 
om the 33rd of George II. down to the winding-up acts, that his lordship 
was bound to hold that the old statute was applicable to the present case, 
and that the decision of Sir Michael O’Loghlin in the matter of the Agri- 
or i Bank case, ‘ Fausett v. Hodges,’ was good law, and should be up- 
eld. 

“‘ At the conclusion of Mr. Whiteside’s argument Mr, Lawson handed in 
the petitioners’ proofs, and proposed to put in proofs showing that Mr. 
Hone had transferred stock in the Bank of Ireland and Midland Railway 
Company since the bank stopped and the filing of the petition. 

The Solicitor-General, for Mr. Hone, objected to these proofs, ’ 

** The Chancellor said he would not then receive them, but would do so 
afterwards, if he thought he ought, when he heard more of the case.” 


In the office of the Master in Chancery, Mr. Charles Henry Edmonds, 
of London, has attended for the purpose of being examined relative 
to a bill for £2,300 at 21 days’ date, vated the 25th of January, 1856, drawn 
in his favour on Glyn, Mills, and Co., and signed by J. W. Kelly for the 
Tipperary Bank. The bill had passed into the hands of Pease, Liddell, and 
Co., bankers of Hull, and was dishonoured soon after the failure of the 
Tipperary Bank. Pease, Liddell, and Co. sued Mr. Edmonds, who gave 
them judgment, and was obliged to pay. He is now the holder of the Till, 
In the course of the examination the ewe of the private affairs of Mr. 
Edmonds rendered it necessary for the Master to direct that the proceedings 
should be private. 


The Lord Chancellor gave judgment on the 25th November, in the cause 
of O'Flaherty v, M‘Dowell, His lordship at great length reviewed the list 
of the cases, and concluded by dismissing the petition, without costs. By 
this decision his lordship overruled the judgment of Sir M. O’Loghlin in 
the case of Faucett against Kadge, or, in other words, that the 32nd 
George II, does not apply to the present case. There will not be a single 
case connected with t ipperary Bank tried at the after sittings of this 
term. All the notices of action have been withdrawn, and a complete stop 
put to further litigation. 


MEETING OF DELEGATES. 


A meeting of f  pabercaes delegates, has been held, and the following is a 
detailed, but still necessarily imperfect account of the proceedings, which 
were conducted with closed doors. ‘ 
“In accordance with the resolutions agreed to by the depositors of the 
Tipperary Bank, a meeting of the delegates was held yesterday at the 
offices of the official manager, 17, Lower Ormond-quay, for the purpose of 
investigating the affairs of the bank, the circumstances of the contribu- 
tories, and other matters connected therewith, in order that they might be 
enabled to arrive at a satisfac conclusion as to whether or not it would 


be desirable that a compromise between the shareholders and the depositors 
should be effected. The proceedings were strictly private, and therefore 
we are not in a position to publish in detail what was said or done; but we 
are enabled to state the following particulars :—The attendance of delegates 
was full, Clonmel alone being unrepresented. Lord Besborough, the 
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principal director of the Tipperary district, presided. A large number of 
the contributories attended, with their solicitors, and produced such deeds, 
documents, papers, &c., as were calculated to exhibit the state of their 
respective properties. The official — having made a full statement of 
the affairs of the bank, the documents of several of the contributories were 
examined. Among the shareholders present were Messrs. James and 
Vincent Scully. The propositions of some of the shareholdors were 
accepted ; those of others were rejected. Of the nature or the terms of the 
proposed and accepted arrangements we are ignorant, but we understand 
there is good reason for entertaining the belief that the deliberations of the 
delegates will result in the effectuation of a compromise satisfactory to all 

ies. The following abstract of the proceedings had been supplied by 

. Meldon, solicitor to the official manager :— 

“*At a meeting, the deputations appointed by the creditors of the 
several branches, to confer with the official manager on the subject of a 
compromise, the followin mtlemen attended:—The Very Rev. Dr. 
Howley, Parish Priest, oa ajor x Tipperary ; the Earl of Bes- 
borough, and Mr. P. Stephenson, Carrick-on-Suir; Rev. A. J. Scanlan, 
Parish Priest, and Mr. James F. Rolleston, Justice of the Peace, Roscrea; 
Rev. Michael Scanlan, Parish Priest, and Mr. A. H. Crawford, Nenagh; 
Venerable Archdeacon Cotton, and Mr. John Thomas Going, Justice of the 
Peace, Thurles ; Mr. Robert Langrishe, Justice of the Peace, Thomastown; 
= Mr. Michael Dunne, M.P., Athy. The Earl of Besborough in the 

air. 

“ «The following resolutions were unanimously adopted :— 

“«That, having heard the statement of the official manager, and the 
explanations and offers made by the contributories and alleged contribu- 
tories who absconded, it would be for the interest and benefit’ of the 
creditors that a compromise should be entered into with the contributories 
and alleged contributories, and that for the purpose of carrying the same 
into effect, and completing the arrangements necessary for the purpose, 
this meeting do stand adjourned; and that it is earnestly recommended to 
the creditors to abstain from all litigation, which, under the circumstances, 
must prove injurious to their interests. 

«That the official manager is deserving of the marked thanks of the 
creditors of the bank for the indefatigable exertions and zeal exhibited by 
him at all times on their behalf, 

“On the motion of the Rev. Mr. Scanlan, seconded by Mr. Crawford,— 

“ «That Major Massey do take the chair. 

*** Proposed by the Rev. Michael Scanlan, seconded by Mr. Langrishe,— 

“*That Lord Besborough is entitled to the best thanks of this meeting 
and of the depositors, for the great interest he has always evinced in the 
affairs of the bank in their behalf, and for his conduct in the chair. 


PROSPECTS OF TRADE IN LANCASHIRE. 


Ar a recent Court of the Manor of Ashton-under-Lyne, Mr. J. R. 
Coulthart, the mayor of the manor, in alluding to the progress of public 
affairs, thus referred to the state of trade in Lancashire, and the prospects 
of the money market :— 

“You will thus perceive, gentlemen, that whether we view the manor of 
Ashton-under-Lyne for the past year with regard to its civil offences, its 
commercial failures, its: mot seed property, its savings bank deposits, the 
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sums paid for rates, the buildings erected, or the births, deaths, and 
marriages registered, there is the clearest evidence of its increased wealth, 
order, and population, and, from other calculations which have been made, 
that the measure of that increase has not been surpassed since 1853. 
Nor need this retrospect be confined to the parish or manor of Ashton- 
under-Lyne, with its population of about 70,000 persons, but may very 
well be extended to Manchester, Bolton, Bury, Rochdale, Oldham, and 
Stockport, which contain in the aggregate about 904,000 souls, as there is 
nothing peculiar in the state of trade within this manor, which forms, in 
fact, an important integral portion of the great cotton manufacturing 
district in Lancashire ; and therefore there could be little doubt but that 
a statistical investigation of the towns enumerated would indicate similar 
results to that which I have endeavoured to present to you regarding 
Ashton-under-Lyne. Such, gentlemen, is a brief manorial review for 
the past year; and, as regards the year ensuing, I believe myself 
justified in saying that our prospects are better now than they were 
twelve months , although the coin and bullion in the Bank of 
England are aH in amount by £1,660,000 than they were at 
the ee period of 1855. In considering the state of the 
money market, I hope you will bear in recollection that the existing discount 
rates of 6 and 7 per cent., though certainly high, are the same as they were 
a year , whilst the average price of wheat is now 12s. 7d. per quarter 
lower, and we all know that the demand for our manufactures bas improved 
since the establishment of peace, and more especially so within the last 
three or four months. Many well-informed men are of opinion that agri- 
cultural provisions will shortly be lower, on account of the abundance of 
this year’s harvest; but it is to be feared that this expectation will not be 
realised in consequence of the unfavourable weather which prevailed in 
September and October, when the great proportion of the grain crop in 
Scotland and the north of England had not been collected into the farm- 

ards. We had better, therefore, not anticipate much from that quarter, 
but rather direct our expectations to'an increased demand abroad conse- 


uent on the cessation of war, and from our home trade by reason of 
the general employment of the people. No doubt the present state of the 
money market is tending very much to restrict our spinning and manu- 
facturing operations, but it is also tending to keep down the price of cotton, 
corn, iron and timber, so that the injury which it is inflicting upon us just 
now is not wholly unmitigated pay eon: we have reason, in my humble 


opinion, to look hopefully forward to the profits of trade being remunerating 
during the next twelve months, as there can be little doubt but that the 
measures recently adopted by the Bank of England will have the effect of 
bringing back the bullion to its coffers in March or April next, in the same 
way as it returned last spring. In that case we may expect to see a marked 
extension of our manufactures, as shown by the Board of Trade returns for 
the quarter ending June 30, 1857 ; and, meanwhile, let us indulge the hope 
that, when we meet here next November, we shall have substantial reasons 
for congratulating each other on the continued prosperity of the wealthy, 
populous, and time-honoured manor of Ashton-under-Lyne. 


voL. xvi. 
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THE BANK OF FRANCE, 


Tue Moniteur ing the followi 
of the Bank of France, made up to 


DEBTOR. F. c. 
Capital of the Bank 91,250,000 0 
Reserve of the Bank 12,980,750 14 
Reserve of the Bank in 

landed property 4,000,000 0 
Bank notes in circulation 551,504,700 0 
Ditto of the branch banks 63,896,475 0 
Bank notes to order 4,486,783 56 
Receipts payable at sight 2,958,754 0 
Treasury account-current, 
~* ereditor 90,078,177 83 
8 accounts-current... 102,152,066 87 
Do. with the branch banks 25,142,050 0 
Dividends payable 678,355 25 
Discounts and sundry in- 

terests 14,677,955 22 
Commission on deposits ... — 


Re-discounted during the 


last six months 1,629,993 9 
25,729 56 


4,693,270 6 


F. 950,150,905 58 


monthly debtor and creditor account 
e 13th of November :— 


CREDITOR. 
Cash in hand  ....ss0s00 — 
Cash in the branch banks 85,105,281 
Commercial bills overdue 772,049 72 
Do. discounted, but not due 251,487,827 12 
Ditto in the branch banks 267,528,294 0 
Advanced on deposit of 

bullion 2,004,800 0 
Do. by the branch banks 3,599,100 0 
Do. on French public secu- 

THES. cocoee coceponsesceee 36,723,936 10 
Do. by the branch banks 8,971,250 0 
Do. on railway securities 26,026,500 0 
Do. by the branch banks 12,073,600 0 
Do. to the State in 1848 55,000,000 0 
Discount of’ Bonds 40,000,000 0 
Government stockreserved 52,190,045 93 
Ditto disposable 
Hotel & furniture of the Bk. 


Landed of the 
branch - plerdbso 5,371,728 0 
Expenses of the Bank ... 1,536,625 63 


Premium on the p 
of gold and silver 2,764,097 87 


Sundries ....eereseeee socceeee 8,515,351 55 
F, 950,150,905 58 





Certified by the Governor of the Bank of France, D’Arcovr. 


The monthly return of the Bank of France confirms the anticipation 
expressed, that no very material alteration would be shown in the 
amount of bullion, while with regard to all the other items there would 
be evidence of a general improvement of position. The means, how- 
however, by which has been effected, must be likely to leave the 
commercial community an indelible impression of the results of Govern- 
ment meddling with the view to resist the operation of the ordinary laws 
of finance. Within the month loans have been called in to the amount of 
£1,700,000 on Government securities, and £680,000 on railway shares, 
making a total withdrawal of £2,380,000, which had previously dif- 
fused among the ulators of the Bourse. When it is recollected, more- 
over, that the resolutions under which this action was adopted must have 
been known to many public functionaries, while the operators at large were 
not only a ignorant of the impending pressure that was to beat down 
the value of all their securities, but had been encouraged to believe that the 
Government by artificial means could avert the storm, it will be seen how 
different must be the terms upon which the initiated are able to carry on 
their transactions from those of their less informed competitors. The 
general figures of the account show a decrease of only £114,380 in the 
stock of bullion—an insignificant loss, considering the limited purchases 
lately made on this side; and a diminution of liabilities to the extent of 
£667,000 in the shape of circulation, of £453,000 in the balance due to the 
Government, and of £630,000 in the deposits due to the public. In the 
discounts there has been an increase of £300,000, the demand in the pro- 
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vines having been freely met, notwithstanding the contraction in Paris. 
The premiums paid during the month for purchases of gold and silver, have 
amounted to £25,400, and the stock now held is £6,540,000. On the whole, 
the return gives reason to hope that the worst days of the crisis haye been 
surmounted ; but, looking at the artificial means by which the recent specie 
arrivals from America and elsewhere have been stimulated, and the tre- 
mendous pressure which has been requisite to keep the small stock of 
bullion even stationary, it is evident that under the best circumstances the 
progress to recovery must be tedious. 








RUSSIAN RAILWAYS. 


Some exact details have been received with regard to the Russian rail- 
way concession. It appears that the contract has been signed by M. Isaac 
Pereire on behalf of the Credit Mobilier; Messrs. Hope, of Amsterdam; 
Solomon Thurneyssen, Thomas Baring, and Stieglitz and Oo. The roads 
are to be finished in 10 years, and the duration of the concession is to be for 
85 years from the time each line is completed. The lines to be constructed 
are :—1, The Warsaw line ; 2. Kovno, to the Prussian frontier; 3. Moscow 
to Nigny Novgorod; 4. Moscow to Theodosia; 5. Malo Archangelsk to 
Libau. The Government guarantee 5 per cent., including sinking fund, 
which, however, it is reported, is not to commence for 30 years, when it will 
be at the rate of one-half per cent. per annum. ges | years after the 
spomes of each line the Government are to have the right of purchase by 

owing for 65 ey & sum per annum equal to the average profits of the 


last five years ; but it is supposed this is not to be the case if the profits 


have been below the guarantee. During next year and 1858 about 200 

ag miles are to be opened, in the five following years about 470 miles, 

in the last three years the whole of the remainder, The president of 

the board of direction must be a Russian, but the chief committee for the 

settlement of all differences is to be in Paris. The distance from Theodosia 

to Moscow is to be apie in two days, and the charge for tickets is 
> 


definitively fixed. machinery, and all requisites are to be imported 
free of duty, and the first issue of shares is to-be for a sum equal to 
£12,500,000 sterling, of which half is to be subscribed in Russia, The 
principal new points in these statements are those regarding the ne- 
ment of the sinking fund, which proportionately increases the value of the 
arantee, and the admission of and other materials free of duty. 
ven with these conditions, however, the whole scheme seems altogether 
unlikely to be entertained in London, and in Paris its prospects must be 
still worse. At the same time it is to be remarked that the Russian Go- 
vernment have obviously entertained similar misgivings, and that they have 
endeavoured to provide against the contingency by consenting to a proviso 
that the first issue of shares need not take place for 10 months, or until the 
rate of discount in Berlin shall have fallen to 4 per cent. It is also said 
that no caution money has been demanded, ir reliance evidently is 
that after the existing pressure shall have passed a new period of inflation 
arise, but with the daily increasing experience of the results of railway 
ing in foreign countries, there is reason to hope that no change that can 
take dane in the money-market will be sufficient, in this instance, to beget 
the requisite amount of infatuation. The a that half of the 
first issue shall be subscribed in Russia is clearly worthless, The whole 
would be sent to the London market as rapidly as possible to realize what- 
ever premium might be attainable. 


—— 
A 
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MONETARY CONFERENCE AT VIENNA. 


M. Micue. CHEVALIER has published a lengthy article in the Journal des 
Debates on the results of the above conference. We find therein the fol- 
lowing passage on the relative merits of gold and silver as a standard of 
“value in the et —_ : 

“The choice by the conference of silver as a standard is in conformity 
with what has been lately peremptorily decided in Holland and Belgium, 
and with what was already the rule in certain other States. There are not 
wanting persons who pretend still that gold is in every way entitled to pre- 
ference, and that the moment is now come when it should be recognised as 
the universal standard. But those persons allow themselves to be guided 
by secondary considerations. The motive for their predilections is, that 
small sums are more portable in gold than in silver. Nothing is more 
true; but in having a silver standard, we do not deprive ourselves of gold 
money, and the essential point to consider in the choice of a standard is 
which metal has the greater fixity of value. This fixity of value was the 
original cause of gold and silver being chosen as a monetary medium, and 
it is that which still continues to them this privilege. This fixity is rela- 
tive, not absolute ; for, time out of mind, the production of one or both of 
these metals has undergone revolutions which have seriously modified their 
value in relation to other commodities. But, such as it is, this fixity in the 
value of the precious metals is greater than in any other produce of human 
industry ; and it is on this account that men have loved to ep in silver 
and gold, because they know in so doing the exact amount of riches they 


receive at the time of payment, and what amount of enjoyment or power 
they can purchase with it, more or less, at any future period of their 


lives. 

“ It is now fifty-three years since the present mone m of France 
was pack veh and forty years since Fengland so-enpeloat Sood hers. The 
question of the relative fixity in the value of the two metals was at those 
epochs much discussed ; but the superiority in this respect of one or other of 
the metals was so little apparent at that period, that in an interval only 
of thirteen years those two great states adopted different solutions. But 
since then a new fact has arisen. Oalifornia and Australia, by the 
ome A of their productions, have given to gold a tendency to deprecia- 
tion which is commencing to pronounce itself, and of which we shall not 
see the end before fifteen or twenty years, or perhaps more. In this situa- 
tion gold is temporarily deprived of its first monetary isite—a fixity of 
value. The private individual who enjoys an annual income of a kilo- 
‘gramme of gold (3,444 francs), cannot know how many hectolitres of wheat 
he will be able to procure with this revenue ten years hence; he is only 
certain that it will be less than he receives now. He who, on the contrary, 
enjoys an income of 15} killogrammes of silver (during the last half century 
equal to one of gold), has reason to believe that in return for his metal he 
will receive ten years hence the same equivalent in wheat. This, then, 
would be a case for the countries who, like England, have a gold standard, 
to examine and see if it would not be advisable to substitute for it a silver 
one. Those countries who, like Germany, have had the choice to make, 
have done well to give the preference to silver.” 


EEE 
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THE MONETARY ORISIS IN FRANCE. 


THE progress of the monetary crisis in France is thus described in a recent 
article in La Presse :— 

The crisis, as we have seen, is twofold. There is at once a scarcity of 
the precious metals, and an exportation of one of them. The proposed 
remedies divide acordingly into two categories—measures to combat the 
scarcity of the  prere metals, and measures to prevent the exportation of 
silver. We will commence our examination with the last, as its influence 
is secondary. We know more or less the causes of the present export of 
silver. On the one part there is a demand for this metal in certain 
countries, as in India and China; and on the other part, by the influx of 

ld into the European markets, silver has risen in value, and is purchased 

y the depreciated gold. The proportionate value established by law 
between the two mene no longer corresponds with their relative commercial 
value. To remedy this the most Naren wen | measures have been pro- 
posed. Some suggest that the coinage should be adopted as the current 
value of the precious metals ; others, that two standards should be intro- 
duced. These would abolish the legal value of gold, leaving it only a 
market valve; whilst those would re-coin the gold —— augmenting 
their weight. Some, again, propose the ——— of the silver five-franc 

iece ; whilst others would preserve the silver coinage, reducing it only to 
its strict value by diminishing the weight. The Government has chosen 
another measure. It punishes severely all tampering with the silver 
coins, and at the same time it pushes the fabrication of small gold 
pieces. All these methods are more or less good, viewing the — 
according to old laws of exchange. It is quite certain that the only 
means of preventing the exit of one of the two precious metals is to 
make their relative commercial and legal value identical. For that 
object either one or the other of the above propositions may be accepted. 
But is the present situation remediable by a simple exchange operation ? 
Is the exportation of silver a fact purely accidental? Is it worth while’ to 
oppose it? Isit not necessary that the European nations take their part in 

e matter, and regulate their affairs in accordance? We could ae 
the altered relation of gold to silver, and the merits and demerits of gold 
as a basis of a monetary system; but we have other considerations to 
offer to those who, in the presence of the greatest financial revolution that 
has ever occurred, persist in occupying themselves with such trifles. Of 
what consequence is it that the silver disappeares or that gold arrives? 


What does it signify in which of the two age metals we effect our ex- 


changes? Can it not be seen that what now the empire in the world 
of circulation and credit is feduciary money, representative issues, or in a 
word, paper money? The question, then, is not to seek means of check- 
ing the exit of one of the precious metals, but to find how we can give a 
fixed and indisputable value to all these debentures, this paper issue, which 
in one country alone, for example, in Germany, has attained in the short 
period of eight years the enormous proportion of 339 per cent? Here is 
the true problem to discuss and resolve. The difficulties that arise in the. 
employment of the precious metals do not merit the serious attention of a 
journalist, That is a question only for the Government or for bankers. 
The same may be said as to the question of the scarcity of the precious 
metals, These are matters only of detail com to the whole question 
and situation viewed comprehensively. B restrictions and arbitrary 
measures of all shades if once of service, they are now no longer appli- 
cable to existing circumstances. It has become almost superfluous and 
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common-place to insist now on the dangers of restrictive measures, and to 
show how they aggravate the crisis they are intended to alleviate. One of 
the gravest inconveniences which such measures occasion in a situation like 
that arisen from the development of public and private credit is, that they 
transform into floating capital that which is funded and consolidated. As 
they tend to accumulate to the profit of the banks the metallic currency, 
they depreciate in proportion the price of debentures. Restrictive mea- 
sures, then, have the result of not only affecting the circulation, but also 
capital, They are the worst remedy that can be employed. There are 
eye who, @ propos of the situation, accuse the bank of want of foresight. 
e bank, say they, has the power of traffic in the precious metals. Why, 
when a crisis is imminent, does it not make a necessary provision? Why 
does it not buy these metals direct in the producing markets? People who 
thus reason are precisely those who make calculations like the following :— 
According to the returns of the 31st of January, 1856, the foreign = 
chases of gold and silver made by the bank amounted, in the year 1855, to 
260,000,000fr., which have cost 3,920,000fr.--say 14 per cent. The bank 
can issue notes to three times the amount of bullion in its cellars. In cal- 
culating the discount at only four per cent., it follows that the bank has re- 
sold at 12 per cent. that which cost it 14 percent. These calculations are 
very exact, and there is nothing to sayin reply. But if it is at this price 
that the bank relieves the public of the precious metals, it will 
maguire no eloquent persuasion to thus augment its reserves. Every 
do that enters the bank coffers under such conditions is the cause 
of loss to industry and commerce. Such an operation can scarcely 
be encouraged. At a time when all countries, including the pro- 
ducing countries themselves, are disputing for the precious metals, 
the difficulty of their attainment is too often overlooked. As a remedy 
for the present state of things, it has for an instant been a question of 
@ suspension of cash pa. But this idea, the applieation of which 
has so often saved the banks from disaster, was immediately abandoned. 
The defect of such a measure is, that it is transitory, and a sort of pis- 
aller. The scarcity of the on metals is temporary, and when the 
coffers are refilled the employment of specie is again had recourse to. 
It is in its transitory nature that lies the peril of this measure in prac- 
tice. Though withdrawn from circulation, the precious metals remain 
always the object of universal cupidity. When not present in circula- 
tion, their existence is always understood. In the long run, then, it is 
impossible that the notes in circulation will not depreciate, or, in other 
words, that the precious metals will not gain a amy at their expense. 
It is this that Ricardo, in his famous pamphlet, has so well demonstrated. 
In the actual circumstances, a resort to a forced currency would not have 
been even a palliation. For what is now required is to give to the cir- 
culation a due proportion to the development of credit. And inasmuch 
as both circulation, and credit will have aoae for a basis, an equili- 
brium will be impossible, as industry and credit progress faster than 
metallic production. A forced currency, would, indeed, have brought 
sooner or later the precious metals into the coffers of the banks, but 
it would not have produced one dollar more or added an ingot to the 
production. Let it, then, be well borne in mind that the monetary 
question. of to-day is not merely local, but that it affects the whole com- 
ial world. The remedies generally proposed—old measures borrowed 
from the. traditions of a balance of Salewann no longer wes to the 
resent situation, Although in these days the public w as 
ormerly, on the metallic medium as a basis, it is now only as a fraction 
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thet specie appears in the general. inventory, as credit issues have taken its 

ace, and on them and by them “industrial undertakings are founded: 

oreover, this fact is not peculiar to such and such a nation, but applies to 
all. There is thus a complete contradiction between the new ies of 
rene | and the ancient routines. This is the evil of the situation. It is 
this abnormal fact which it is necessary to remedy if we are to avoid those 
multiplied cries that periodically disturb the commerce of the globe. To 
confine ourselves to the methods anciently employed, is to misapprehend 
the tendencies of our h. From the difficulties in which industrial 
society now finds itself there are but two ways to extricate ourselyes— 
either to find means of giving a circulating value to all these debentures, 
= _— —e 4 and mete like other oy pms , have 

itherto been inapplicable te the purposes of exchange ; or let some superior 
combination be een for, which, degrading the precious metals to the 
second rank, will place exchange upon a new basis, and necessitate the 
adoption of some other instrument of circulation as effective and more 
convenient than gold or silver. 


Legal Misrellanp. 


Court of Bankruptcy, Basinghall-street, Oct. 13.—(Before Mr. Commissioner 
GovuLBurRy.) 


IN RE SYERS, WALKER, AND CO. 


Tuis firm, consisting of Messrs. Morris Robert Syers, James Walker, and 
Robert Backhouse, carried on business as merchants in London and 
Liverpool. They suspended payment on the 4th of April last, when 
committee was appointed to administer the estate. The committee 
recommended that 3s, in the pound should be aecepted. The proposal was, 
however, dissented from by one of its members, who recommended the 
estate to be wound up under an inspection. A creditor having obtained 
judgment, a petition was filed in this Court under the arrangement clauses 
about the month of Mayor June. An attempt was then made to turn the 
case into bankruptcy, which was for the time unsuccessful. The 
debtors were then heard on their petition, the proposition being to 
give up the whole of their estate into the hands of the creditors. The 
a was carried by the requisite number and amount of creditors, 
was opposed by others. 

Mr. Lawrance and Mr. Chidley ared for creditors; and Mr. 
Linklater for Messrs. Syers, Walker, and Oo. 

Mr. Lawrance submitted that the proposal was not a reasonable one 
within the meaning of the act. 

His Honour now gave judgment in open court. He said the liabilities 
had become reduced since the suspension from £270,000 to £170,000, by 
bills receivable having run off, but the last sum was subject to increase in 
the event of consignments resulting in a loss instead of profit. By 
petitioning under the 211th section, Messrs. Syere, Walker, and Co., had 
obtained protection both to their persons and property. The first sitting 
under the petition was on Friday last. There had been a delay of four 
months a-half, the first meeting having been adjourned for the opinion 
of the creditors to be taken. During all that time the debtors had had all 
the advantages contemplated by the statute, notwithstanding which they 
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had done nothing towards gee accounts until ten days antecedent to 
the sitting of Friday last ; and the question would arise upon that account, so 
tardily furnished, whether, under the 223rd section, the proposal made was 
a reasonable and proper one to be executed under the control of the Court. 
That question had been very properly raised by a creditor. He should 
state that the proposal was that the estate should be wound-up in the same 
way as it would be in this Court, with this material difference, that no 
inquiry would take place, as in bankruptcy, as to the conduct of the 
traders. It had been decided elsewhere, that by coming to the Court in 
the form this case had taken, a trader could not be indicted for obtaining 
goods within three months before the proceedings, as, by some omission in 
e act, it stated that the goods must be obtained within three months 
before presenting the petition for adjudication. A great advantage was 
thus obtained by any trader who had misconducted himself. The traders 
in this case, by proceeding under the private arrangement, escaped 
publicity, and people generally did not like publicity where their trans- 
actions would not bear the strictest scrutiny. Some rule must be laid 
down in these cases as to what was to be considered a reasonable proposal. 
There were a great many of such cases; and no doubt they would increase, 
the mode being a favourite one to a debtor for extricating himself from his 
difficulties. He should say that the proposal before him was not a reason- 
able one, where the trader commenced with nothing. There was — 
to show that the parties had any tangible capital. Syers commence 
without capital by his own showing, and was not sure that he was solvent. 
The parties had had transactions to an enormous amount, and it was not 
clear that they had any capital. That ought to have been proved. Being 
without capital, they had consigned goods in all directions, and the result 
was before them. They owen 5 to have meeps their. business somewhat 
after the same way as a man named Avery, who had been recently in this 
Court, and had been indicted. Avery had got goods to the amount of 
£175,000, upon which he had made a profit of something like £26. 
Avery went on the system of borrowing cheques. These traders 
consigned goods all ways, and to eveigboly who would take them, 
getting advances upon them very nearly up to the amount of the goods 
consigned. The petitioners founded their — principally upon the 
differences between the advances and the value of the consignments. 
The petitioners were now liable to the amount of £170,000, and their 
accountant (Mr. Hart) had received £3,800 of assets. He had no doubt 
more would have been got if it could. It might be supposed from the 
bankrupts’ statements by their legal adviser that they had more than 20s. 
in the pound. The debtors to the estate were said to be good men and 
some of the first merchants, but they did not pay because the debtors’. legal 
@iviser could not advise them to pay, or say to whom they ought to pay, 
their debts in the state of the proceeding e official assignee had, at his 
request, written to a number of the debtors, and the following was a kind 
of specimen of the replies that had been received:—‘“I am desired to 
state that we have s of Messrs. Syers, Walker, and Co. in our hands, 
which may result in about £2,500 being realised, which would be subject 
to the removal of an attachment for £750.” His Honour proceeded to 
refer to similar communications in respect to other assets claimed by the 
petitioners from consignments and produce, and said it was upon such 
statements on their part that he was desired to proceed with the petition. 
The produce had been sent to all parts of the world, including China, 
Calcutta, and the Mauritius. Upon such a statement it was said that 
£38,000 was all that might be forthcoming to meet liabilities of £170,000. 
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But the statement was obviously not to be relied upon. £3,800 was all 
that was in hand, and, although something more might be forthcoming, 
he could not consider the proposal made by the Fee a fair and 
reasonable one within the meaning of the act. ving quoted the evi- 
dence in respect to the alleged capital of one of the partners, and commented 
on its vague character and its being unsupported by books or stock taki 

his Honour proceeded to say that it was in such a case that he was called 
upon to exempt the petitioners from publicity. Before the recent altera- 
tion in the law 5s. in the ae of assets were required. Surely, then, 
5s. was not an unreasonable sum to require in a case like this, where 
publicity was sought to be avoided. One creditor for £8,000 dissented from 
that proposal. He concurred in that objection. It was but reasonable that 
the debtors should have shown by books that they had a capital. He did 
not wonder at a person who had given such evidence in respect to this 
as Syers had done objecting to publicity. He said that “he commenced 
business with Walker in 1851, and he supposed that had his affairs been 
wound up it would have resulted in a capital.” He “believed that he 
was solvent, but his books were not made up.” Speaking in the presence 
of merchants, he would ask whether —_— who thus never balanced books 
or took stock had evinced conduct that ought to be exempted from pub- 
licity. The proposition under his notice was, in effect, to carry on bank- 
ruptcy in a corner, and was not one to be entertained fora moment. Mr. 
Linklater had stated that, in the event of an adverse decision, he should 
appeal to the Lords Justices, and he asked him to stay the advertisement 
of bankruptcy, He was willing to stay the advertisement on certain con- 
ditions, and he should be glad to have the opinions of the Lords Justices 
whether such proposal was a reasonable or proper one that this Court 
ought to lend its aid to carry into effect. He thought it otherwise, and 


should now adjourn the case into open court. further p i 
would, therefore, take the course appointed in bankruptcy. The advertise- 
ment would, however, be stayed fourteen days. If no appeal should be 
lodged in that time, the advertisements would go to the Gazette, 

otice of appeal was given. 





Court of Bankruptcy, Basinghall-street, Oct. 24.—(Before Mr. Commissioner 
Evans.) 
IN RE WILLIAM SMITH.—THE HEMEL HEMPSTEAD BANK. 

Tuis was a meeting for the examination of the bankrupt. 

Mr. Linklater, for the assignees, suggested that proofs should be admitted 

inst the estate without prejudice to any claim upon the executors of Mr. 

Whi ingstall (the bankrupt’s late partner), who were alleged to be liable 
for the debts of the bank, Mr. Whittingstall having continued to act in con- 
currence with the bankrupt in carrying on the affairs of the bank in such a 
@ manner as to render him liable for its debts. 

Mr. Plews, for the executors of Mr. Whittingstall, consented. 

Proofs admitted accordingly. 

A proof for £90 was tendered on behalf of the wife of a creditor, the 
latter being in an imbecile state of mind and unable to attend. 

The Commissioner-—It can be admitted as a claim. The husband may 
recover. He can then have it turned into a proof. 

The bankrupt’s allowance of £7 10s. per week was reduced to £5 5s. per 
week, and an yanmar of his examination was ordered to the 2nd of 
January next, the accounts not heing ready. 
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Court of Bankruptcy, Basinghall-street, November 1.—({Before Mr. Com- 
missioner FANE.) 


IN RE SAMUEL ADAMS.—THE WARE BANK. 


THis was an audit meeting in the above case. The question was raised 
whether the bankrupt’s allowance should be continued at £10 per week. 

’ Mr. O. Stenning, for a number of creditors, suggested that it should be 
reduced to £5 per week. 

The Commissioner inquired the amount of assets. 

Mr. Whitmore (official assi )—About £35,000. 

The Commissioner—And the debts ? 

Mr. Whitmore—£60,000. 

The Commissioner—Then the estate may pay 10s. in the pound. 

Mr. Whitmore explained that there were liabilities, the amount of which 
could not at present be accurately ascertained, and some of which were 

to become proofs against the estate. : 
- Commissioner—What is the supposed amount that will beeome 
SP 
PM. Whitmore—About £20,000. 

The Commissioner—Then the debts will be £80,000, and the assets 
£35,000, and the estate may pay 8s. or 9s. in the pound ? 

Mr. Whitmore—That is about it. 

Mr. Lawrance, for the assignees, suggested that, as some creditors con- 
sidered the allowance of £10 per week excessive, the amount should be 
reduced to £7 per week. 

The Commissioner said he was desirous to consult the general feeling of 
the creditors. The difference between £5 and £7 per week for nine weeks 
would not have any perceptible influence in a case where the assets were 
£35,000. There were more ugly claims upon an estate than a bankrupt’s 
allowance ; such as the claim of the solicitor, and that ugly claim of the 
accountants. 

Mr. Lawrance—And that ugliest of all, the claim of the official assignee. 
(Laughter.) 

His Honour said he thought the allowance should be £7 per week, if 
that would meet the concurrence of the creditors generally. 

Mr. Stenning consented. 

A = on a £5 note was objected to under the following circumstances :— 
The bankruptcy took place on the 25th of July. On the 9th of August the 
note in question was paid into the bank of Messrs. Watlington and Oo., of 
Grantham, together with a number of the notes of other banks. It 
the notice of the clerk receiving it, and who the payee was could not be 


The Commissioner said it was very odd that the bank should not have 
had sufficient notice of the stoppage of a brother banker between the 25th 
of July and the 9th of August. The difficulty now was for Messrs. 
Watlington to show how the bankrupt could have been indebted to them 


“on or before the day of bankruptcy?” How was the difficulty to be got 
over P 


Mr. Armstrong, cited cases, but 
The learned Commissioner did not consider them to apply. The equity 
of the case was that the proof should be allowed. Having lost 11s. in the 
oe their carelessness, it was hardly fair that they should be thus 
the other 9s. It might be to exercise vigilance against 


persons who were indebted to the bank buying up notes and them 
In as “ set-off,” but that did not apply here. "The fact of soling & puere 
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the debt showed that there was no such intention. He thought it would 
not be worth while to press the objection. It might be said that persons 
indebted to the bank might go into the market, buy rorya ig 0 
them as set-off; but the proof as now tendered could not- prejudice the 
estate. He would allow the note to be filed as a claim, and they could see 
hereafter whether any difficulty arose in allowing it to be turned into a 
proof. The person who succeeded in thus paying a note into the bank 
might consider himself a fortunate man. 





Court of Chancery, snnitiatin i 4.—(Before the Lorps Justicus or 
PEAL.) 
BX PARTE WALKER IN RE THE BOROUGH OF ST. MARYLEBONE JOINT-STOOK 
BANKING COMPANY. 
Tuis was a motion on behalf of the executors of Mr. Edmund Walker to 
i an order of Vice-Chancellor Kindersley, whereby it was declared 
that Lord Harrington, a contributory of the company, was not liable to 
contribute to any portion of the claim of Mr. Walker, which had been 
allowed by the Master at £12,000, nor to any portion of the call of £ll a 
= ade by the Master, which might be applicable to the payment of 
Onin et of May, 1838, Lord i who was 
one e directors of the company, being dissatisfied with the proceedings 
of his co-directors, was desirous of retiring from the company, and terms 
were arranged between him and the other directors upon which Lord 
Harrington’s shares should be cancelled and he retire from the board. At 
@ meeting of the directors on the 9th of May, 1838, a resolution was passed 
that Lord Harringten’s fifty shares should be taken “at par,” and a release 
and indemnity to him, to be settled and arranged by solicitors. Lord 
Harrington’s shares were accordingly cancelled, and he retired from the 
board. Mr. Walker was not present at the meeting on the 9th of May, but 
he attended subsequent meetings, and it was sworn by Lord Harrington’s 
solicitor, who was at the time of the ement the solicitor of the com- 
, that Mr. Walker was perfectly well aware of the terms on which 
Ford Harrington retired. r the order to wind up the —o Lord 
Harrington was held to be a contributory, notwithstanding what place 
in 1838. The call, the subject of the present motion, was made reap 
to discharge Mr. Walker’s claim, which arose in of de the 
company paid by him after its stoppage, and before order to wind up.. 
The Vice-Chancellor considered that, although Lord Harrin, was not 
discharged from liability to calls in respect of liabilities to thi 
he was not liable to contribute to any demand by any 
to the terms of his retirement from the direction, whi — an indem-~- 
nity to him as to all liabilities, although no actual deed a had 
ever been executed. From this decision the executors of Mr. Walker 


appealed. 
P Mr. ay and Mr. Cole appeared for the t. Mr. 
(with Mr. Glasse) supported the decision of the Vice-Chancellor on 


of the Earl of Henvingies . Mr. Roxburgh appeared for the official manager. 
Mr. ss h in reply. 
Their ips have reserved judgment, 
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Court of Chancery, Lincoln’s-inn, Nov. 11.—(Before the Lorps Justices 
oF APPEAL.) 


EX-PARTE WALKER IN RE THE BOROUGH OF ST. MARYLEBONE JOINT-STOCK 
BANKING COMPANY. 


Tuis appeal was heard on the 4th inst., and was argued by Mr. Sel 
and Mr. Cole for the appellants, the executors of the late Mr. Walker; by 
Mr. Southgate (with Mr. Glasse) for the Earl of Harrington; and by Mr. 
Roxburgh on behalf of the official manager. 

That appeal was in the shape of a motion to discharge an order of Vice- 
Chancellor Kindersley (reversing a decision of Sir George Rose), by which 
his Honour declared the earl, who was a contributory, was not liable to 
recoup to the executors any portion of the £12,000 paid by the late Mr. 
Walker in discharge of the debts of the company. It appeared that in 
May, 1838, Lord Harrington, who was one of the directors of the company, 
being dissatisfied with the proceedings of his co-directors, was desirous of 
retiring from the company, and terms were arranged between him and the 
other directors upon which Lord Harrington’s shares should be cancelled 
and he retire from the board. At a meeting of the directors on the 9th of 
May, 1838, a resolution was passed that ) ost Harrington's fifty shares 
should be taken at par, and a release and indemnity to him, to be settled 
and arranged by solicitors. Lord Harrington’s shares were accordingly 
concelled, and he retired from the board. Mr. Walker was not present at 
the meeting on the 9th of May, but he attended subsequent meetings, and 
it was sworn by Lord Harrington’s solicitor, who was at the time of 
the arrangement the solicitor of the company, that Mr. Walker was 
perfectly well aware of the terms on which Lord Gisdegien retired. After 
the order to wind up the company, Lord Harrington was held to be a con- 
tributory, notwithstanding what took place in 1838. The call, the subject 


of the present motion, was made a liy to discharge Mr. Walker's 


claim, which arose in respect of debts of the ——e paid by him after 
its stoppage, and before the order to wind up. The Vice-Chancellor 
considered that, although Lord Harrington was not discharged from 
liability to calls in respect of liabilities to third persons, he was not liable 
to contribute to any demand by any person who assented to the terms of 
his retirement from the direction, which implied an indemnity to him as to 
all liabilities, although no actual deed of iaiemaiiee had ever been executed. 
Lord Justice Knight Bruce considered that his own decision as Vice- 
Chancellor, by which the Court had declared the minute of a resolution of 
May, 1838, was void, was a correct decision. He considered still that that 
minute was a nullity so far as purchase or extinguishment was concerned. 
Mr. Walker was not proved to have been present when it was made, nor 
had he given authority for its being made, and was not bound by it; nor 
had his silence or acquiescence respecting it made any difference. He was 
of opinion that Mr. Walker’s estate and the noble earl were in the same 
position as if that minute had never been made or thought of. His Lord- 
ship was of opinion that the decision of Sir George Rose was correct. 
Justice Turner agreed in this opinion, and declared that the decision 
of the Vice-Chancellor could not be supported, and therefore his order 
— be dis r d. 
e costs of all parties of all the proceedings before the Master and the 
Vice-Chancellor, and in this Court, on directed to be paid out of the 
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Court of Bankruptcuv, Basinghall Street, Nov. 12—( Before Mr. Commissioner 
Hotroyp.) 


IN RE (, J. MARE, 


Tue bankrupt was a shipbuilder, of Blackwall. This was an adjourned 
ificate meeting. 

Mr. Linklater, for the bankrupt, asked for a short adjournment. From 
the omission of a creditor to prove his debt, and other circumstances, in- 
cluding the non-realisation of certain mortgages, the bankrupt had been 
unable to carry out a proposal to his creditors. He had a sanguine anti- 
cipation that a proposal might shortly be made that would meet their con- 
currence. The adjournment was asked accordingly. 

Mr. Lawrance, for the asssignees, had no wish to precipitate the case, but 
would leave it in the hands of the Court. 

Mr. Waller, for one or two creditors, consented to the adjournment, on 
-~ er that creditors were not to be in any way prejudiced 
thereby. 

Tao Unenntestonee said they would not be prejudiced. The adjourned 
og would be re-advertised. 

Mr. Linklater made an application under the following circumstances:— 
The bankrupt’s servants were in charge of the steamer Alliance. A collision 
occurred, by which a barge had been sunk. Acting under legal advice, 
the bankrupt had consented to a verdict for £170. It was for the interest 
of the creditors that this course should be taken, and the assignees had no 
objection to the £170 being paid to Mr. Mare. 

e Commissioner said this was one of the unfortunate cases for which 
the bankruptcy law had not provided. 

Mr. Linklater asked for a special allowance to enable the bankrupt to 
pay the amount, and to which Mr. Lawrance for the assignees, did not 


object. 

The Commissioner said that was a question for future consideration, 
when they saw what the estate realised. 

An adjournment was then ordered, and the bankrupt received protection 
for two months. 

It may be stated, in respect to the ition of the bankrupt’s estate, that 
Mr. Rolt has obtained the yard at Blackwall for less than the amount of 
mo: , and that some materials, expected to realise about £60,000, are 
relied upon as warranting an expectation that a dividend of from 3s. to 4s. 
in the pound may be shortly declared. The assignees have received a sum 
of £25,000 from Government on account of the Westminster-bridge con- 
tract, but a loss is anticipated from the gunboats’ contract. 





Vice-Chancellor’s Courts, Nov. 15.—(Before Vice-Chancellor Sir R. T, 
KINDERSLEY.) 


IN RE THE JOINT-STOCK COMPANY'S WINDING-UP ACTS AND THE NEWCASTLE 
COMMERCIAL BANKING COMPANY. 

Mr. Baily and Mr. Karslake appeared in support of a petition in this 
— necking an ay Se up me Mewnathe-oi.fome Commeae 
i ompany. It ap that this com commenced business 
in the year 1836, with 10,000 shares of £5 pa ae 00 of which had been 
ultimately forfeited. The concern continued until the month of August 
last, when, the constitution of the omens being such that it would 
éxpire in the course of next year, Mr, Walker, the managing direetor, on 
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the 8th of August, 1856, at a general meeting held at the banking-house at 
Newcastle, made a special report, whereby he stated that he was compelled 
to express his regret that the funds of the company had been applied to 
purposes of a fraudulent character, and it was desired to render the circum- 
stances clear to the shareholders. The report then stated that in Septem- 
ber, 1853, Mr. Walker had a severe illness, and lost the use of his limbs; 
and it was considered advisable to wind — affairs, and hand them over 
to some other company—either the Royal British Bank, or the London and 
County Bank ; and negotiations were entered into with Mr. Alderman 
Kennedy, F. L. Law, and James Sadleir, resulting in an agreement with 
Walker on behalf of the Newcastle Bank, whereby Kennedy, Law, and 
Sadleir agreed to purchase the shares at £5 per share from such of the 
shareholders as were willing to sell, upon certain conditions as to a new 
constitution of a board of directors, &c., whereby two directors of the 
London and County Bank, two of the Royal British, and one of the Tippe- 
rary Bank, were to be directors of the Newcastle Bank immediately after a 
general meeting. That a meeting took place at Newcastle, at which Law 
and Sadleir were present, and wished bills and cash to be forwarded to 
No. 6, King William-street, London, being the office of the London board 
of directors under the new arrangement, instead of being transmitted, 
as theretofore, to the Union Bank—the London mts of the Newcastle 
Bank. Law was then appointed a irector, and bills and 
cash to the amount of £51,000 being forwarded under such new ar- 


rangement to the London office, that sum was lent to the Tipperary Bank 
between November, 1855, and February, 1856, by discounting bills of 
that concern, of which the solicitors of the London and Oounty Bank 
were payees. The Tipperary Bank soon after failed, being then in insolvent 
cireumstan e 


ces, and money was virtually lost. Under these circum- 
stances a rere was presented by Mr. Wallis, a holder of 100 shares, 
be which all calls had been paid up for the purpose of winding up the 
eweastle Bank, upon the ground that the circumstances above stated 
were such as to render such a er necessary, and that Mr. Walker 
(who now opposed the petition) had shown himself perfectly unfit to carry 
on the business, even supposing it could be carried on, In the agreement 
which was entered into with Messrs. Kennedy, Law, and Sadleir, it was 
ded that a transfer of the shares to be purchased should be made to 
e purchasers or their nominees, and under the agreement 4,000 shares 
were transferred, and in March, 1856, Mr. Walker obtained a promissory 
note for £4,000 from the new directors for his 800 shares, and two directors 
of the original bank were allowed to retire, and the concern was now onl 
open for the purpose of getting in their assets and discharging their 
liabilities. 
Mr. Little, for Mr. Valiant, a nominee under the agreement, supported 
ae ge ss ing to be a contributory qué creditors, but not inter se. 

. Glasse and Mr. Roxburgh opposed the petition on behalf of Mr. 
Walker and other parties, and contended that he had acted from the purest 
motives, and his exertions had been untiring for the benefit of the bank. 

The Vice-Chancellor observed that it was an unfortunate, and perhaps 
an imprudent _— on his part to trust these gentlemen for six months. 
Oounsel resum .—Even assuming the charges made to be true, there 
was ing upon which a winding-up order could operate; no creditors 
were , and no shareholders were anxious for the winding-up, The 
— had mortgaged his shares, and therefore had really no 
to deal with. The only beneficial order that could be made was 
‘either to direct the petition to stand over with liberty to apply, or to dismiss 


na 1 th oo ae _eeee 





it with costs under the provisions and discretion vested in the Gourt by the 
Winding-up Act. The former case had been taken by the ter 
of the Rolls. The petition was wholly unsupported by other parties, 
and the whole discussion was made up of an attack on Mr. Walker, and 
rebutting of that attack, and another petition which had been prepared was 
withdrawn, and this petition was only to embarrass the parties, in conse- 
quence of a bill haying been filed against Mr. Kennedy to enforce the 


agreement. 

Mr. Cotton appeared for Mr. Wilkinson, solicitor to the London and 
County Bank. i 

The Vice-Chancellor asked whether any proceedings in bankruptcy had 
been taken in reference to this concern ? 

Mr. Roxburgh said that there had not. 

Mr. Baily was heard in reply. 

The Vice-Chancellor said that his impression was, that if the affairs of 
the bank were in the hands of persons above suspicion of interest, he 
should feel disposed to let the petition stand over; but it appeared to him 
that, having regard to the circumstances, Mr. Walker having sold his 
shares in such a manner that the bank was liable for the payment, he was 
not without a species of bias. On the other hand, from his own expe- 
rience, he had a morbid horror of sanctioning a winding up, but no doubt 
the petitioner was in a position to be made liable to ereditors. His 
Honour was not aware that the Master of the Rolls had made such an 
order, but the inclination to let the matter stand over had been growing 
— — the whole case. If the petitioner was proceeded against 
he could apply. 

The petition then stood over till the second petition-day after Hi 


Term, on the undertaking of Mr. Walker not to deal with the £4,000 
without leaye of the Court, with liberty to any person to apply. 


Banking and Commercial Law. 


ON THE LEGAL POSITION OF THE ROYAL BRITISH BANK. 


At the time we write the Vice-Chancellor Kindersley has de- 
cided that the legal title of the official assignee in bankruptcy 
to the effects of the bank is complete, and that there are no 
reasons why the Court of Chancery should interfere with the 
exercise of that legal title. The effect of this decision is that 
the proceedings in bankruptcy and the proceedings in Chancery 
are both to go on, and that the former is to distr:bute the pro- 
perty of the bank, and the latter to raise contributions from the 
shareholders. Much work will have to be done twice over— 
costs will be multiplied—the depositors will be delayed, and the 
shareholders will have to pay the double expense. 

Moreover, all that the official manager has done will be 
ee, The decision is appealed from, and the result is 
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- We hear it stated that the act of bankruptcy is to be 
attacked, and this is undoubtedly a weak point. 

We can do no good by entering into speculations on the final 
determination of the questions involved, but let us hope that 
we shall not again see the spectacle of two courts and their 
Officers disputing for the job of dividing a fund and retaining it 
. until those disputes are settled, whilst the owners of that fund 
are ascertained and are suffering the utmost inconvenience or 
even misery from the delay. 


ON THE LAW OF JOINT-STOCK COMPANIES.—THE TRANSFER 
OF SHARES. 


Ir appears from a late case that it is impossible to have a per- 
fect mortgage of joint-stock shares, where the only form of 
transfer given by the deed or act is adapted to an absolute sale. 
The Queen v. The General Cemetery Company, 25, Law Journal, 
A. B. 342. It was further intimated in the same case that a 
transfer of a share should not be part of a deed relating to 
other property, but should be a distinct instrument, confined to 
the transfer of the share or shares. Mr. Justice Crompton 
there said :—* Besides, the deed contains a good deal of other 


property, and it cannot be meant that the company are to keep 


such a deed. It would be very inconvenient if that were the 
case. The case we had the other day was the conveyance of 
shares in several companies, and we held that you had no right 
to burthen the one company with a deed of that sort. You 
must have somebody able to construe such a deed; and what is 
of more importance, you must fix him with keeping it. Some 
of the other parties may want to have it for the purpose of pro- 
ducing it in evidence,” 


Reports of Joint-Stock Sanks. 


THE OHARTERED BANK OF ASIA. 


AN extraordinary general meeting of the proprietors in the Ohartered 
Bank of Asia was held on the 3rd of November, at the offices in Great Win- 
chester-street, Mr, T. W. Henderson in the chair, at which a resolution was 
for the dissolution and winding up of the company. Annexed is 
the report of the directors, the statement of receipts and disbursements, 
and estimate to 31st October, 1856 :— 
“In compliance with the pledge contained in their report presented to 
the ordinary meeting of shareholders on the 30th day of June last, the 
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directors of the Chartered Bank of Asia have convened the proprietors, in 
order to communicate to them the result of the application made to Her 
“Majesty’s Government on the part of this bank, and of the Mercantile Bank 
of India, London, and China, for a substituted charter in favour of the 
amalgamated bank, and to determine on the course to be adopted. 

“On applying for the substituted charter, certain alterations in the terms 
of the original charter were required by the Mercantile Bank, to which 
your directors acceded with some reluctance. They regret to find, from the 
communication recently received from the Lords of, the Treasury, and re 
ferred to in their cizonler of the 22nd October last, that their lordships 
have declined to grant a substituted charter on the terms proposed. 

“Your directors entertain the same confident opinion they have always 
expressed, as to the profitable field which exists for their operations, and 
much as they regret the eeenee in which the bank is placed by this deci- 
sion on the part of her Majesty’s Government, they consider, after the delay 
which has already taken place, and the confidence with which they have 
been treated by the proprietors, that they have no alternative but to place 
the matter fairly before the shareholders, and leave them to decide whether 
the bank shall at once be dissolved, and the affairs thereof wound up, or 
oo any other course shall be adopted with a view to keep alive the 
charter. 

“In order to leave the shareholders perfectly at liberty to adopt what- 
ever course they may consider most expedient, the directors have passed a 
formal resolution, in accordance with the provisions of the deed of settle- 
ment, recommending the dissolution of the bank, so that if a resolution to 
that effect be adopted by two thirds in value of the shareholders present at 
the approaching meeting, no technical difficulties may interpose in carrying 
out the views of the shareholders, and no further meeting will be necessary 
to determine upon the course of proceeding. 

“The annexed statement of account to the 30th day of June last, with an 
estimate to the 31st day of October last, has been made up in contempla- 
tion of the resolution to dissolve and wind up the affairs of the bank being 
adopted by the meeting ; and the directors have the satisfaction to inform 
the proprietors that, in such an event, bees | will be prepared in seven days 
after the meeting to return to the shareholders the deposits in full, with an 
additional payment of 2s. 6d. per share, free of income tax. 

“Tt will be seen that this payment will very nearly absorb the entire funds 
of the bank, leaving only the small estimated sum of about £70, to be dealt 
with as the proprietors may now determine.”’ 


Statement of Receipts and Disbursements from December 31, 1855, to June 
30, 1856. 


Balance in hand Dec. 31, 1855, as rendered at the second 
ordinary general meeting, held June 30, 1856... +--£79,565 9 2 


RECEIVED. 
Interest on loans, &e. ... eee éée . — -» 1,506 17 7 


£81,072 6 9 
DISBURSED. 


For salaries, stationery, rent, office ex- 
penses, &c. aed ois hs res £293 12 6 


Carried forward ... £293 12 6 81,072 6 9 
; 66 
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. B t forward ... £293 12 6 £81,072 6 9 
For payment of 2s. 6d. per share, or at the 
wae of 5 per cent. - annum for six 
months, payable April 7, 1856... ... :1,968 15 0 ' 
— 2,262 7 6 


£78,809 19 3 
wi ASSETS, 7 
Viz.-—Loans on securities ... ott “ae We .» 75,000 0 0 
Balances at bankers and Bank of England ... -- -3,809 19 3 
£78,809 19 3 
— 

Estimate to 31st October, 1856. 
Balance brought down de oi nae - ++» £78,809 19 3 

ASSETS. 


Interest received _ aie aia +»£2,268 9 4 
Interest due, but not received oa - 2 2 
Transfer fees received bie doe sin 410 0 
Amount received for furniture. ie aa a 
Amount to be received for furniture (say) 30 0 0 
—_——_—_ 2,271 ll 3 


£81,581 10 6 
LIABILITIES. 


Capital, being £5 deposit on 15,750shares £78,750 0 
Interest proposed to be paid at the rate of 
2s. 6d. per share ... ae on eos 61,968 15 
Income tax .., eee ooo oat eos 262 10 
Hughes, Kearsey, Masterman, & Oo., solicitors 210 11 
Salaries, stationery, rent, office expenses, &e. 314 16 
——-—_——— 81,506 12 9 


£74.17 9 


—_— 


— 
ST 





NEWCASTLE COMMERCIAL BANK. 


Tue following circular has been issued with regard te this bank :-- 

Sir,—Monday last was the 6th of October, the day on which the amount 
is due for the shares in the bank purchased by Messrs. Sadleir, Law and 
Kennedy, and we deem it to be our duty to assure you that proceedings to 
enforce the contract of the 6th of October. last are in active preparation. 
We are the more anxious to make this statement, because we have been 
led to believe that suggestions have been made in some quarters—based 
on gm we think, of a purely personal description—that the Commer- 
cial B should be placed in Chancery, and wound up under a most 
expensive act of Parliament. 

he proof against the Tipperary Bank will be discussed, we understand, 

next week, before the Master in Chancery in Ireland; and proceedings 
have been adopted against Messrs. Valiant, Law, Wilkinson and Keating, 
as the holders of shares in the bank, and not hitherto paid for. 

An eminent Equity lawyer is now preparing and considering a bill in 
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Ghaneery, with a view to enforce the rights of the general body of share- 
holders, who expressed their willingness to accept £5 per share under the 
eontract of 6th October last. 

No technical impediment exists, we understand, to enforcing the rights 
of the shareholders ; and if the parties who have contracted are poss 
of means to discharge their obligations, we believe that there is no ulti- 
mate difficulty in enforcing the existing claims. against them 

The depositors of the bank are most courteous and forbearing ; not @ 
single offensive or hostile step has been taken, save one, which arose, we 
were informed by the depositor himself, from some irritating language 
used to him by the late manager of the bank. 

We shall shortly convene a meeting of the shareholders, to receive a 
more detailed report; and meanwhile we have instructed Mr. Lockey 
Harle, the solicitor of the company, to afford the fullest information to 
every shareholder who may apply to him respecting the various legal ques- 
tions now at issue, 

We are, Sir, your obedient servants, 
JoHN Bourne, 
C. Garsurt, Acting Directors, 
W. Waker, 

The whole debts of the bank have been paid clear off, with the excep- 
tion of £23,000, owing to 63 depositors, 





be — 


ROYAL BANK OF IRELAND. 


Tx annual general meeting of the proprietors of this bank was held on the 
12th of November, at the Bank-house, Foster-place; Mr, Patrick Reed, 
governor, in the chair. 
Mr. Oopland, the maneger, te end sea apart, which was as follows :;— 
The paid-up ad of the —_ ave --» £209,175 0 0 
The reserve fund . eee eas +» 67,500 0 Q 
ES 
Th eee of the year ended 30th August last, after 
ucting expenses of management, including income 
tax, and providing for bad and doubtful debts, amount 
to one -- £32,385 14 0 
Out of which have been paid to the 
shareholders two half-yearly divi- 
dends, at the rate of 6 " cent, aid 
annum, oa © 
Also, a bonus on the year of 6 per 
cent., amounting to eos 12,550 10 0 
Making a total dividend of... a a 25,101 0 0 


£12,550 10 0 


Which leaves a surplus on the year of vee 7,284 14 0 
Adding the unappropriated balance of last year “ 6,431 17 10 


Makes a sum of . 13,716 11 10 
From which has ‘been taken, in accordance with the 

resolution of the shareholders at their last annual 

meeting, and added to the reserve fund (making that 

fund, as above, £67,500) be e 7,500 0 0 


be ee oo 
Leaving unappropriated at the present date ... ve: £6,216 11 10 


Se 
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Since the directors had last the pleasure of meeting the shareholders the 
value of money has undergone considerable fluctuations—a generally high 
price, however, being maintained throughout ; but the healthy condition of 
the agricultural and commercial interests of the United Kingdom, during 
that interval, has prevented any unfavourable results to industrial pursuits 
therefrom. 

The state of things adverted to has been propitious to banking operations 

erally; and the preceding report will show that the Royal Bank of 
reland has participated in no small degree in the prevailing prosperity. 

The shareholders will observe that, in accordance with the authority 
conveyed by a minute at their last annual meeting to increase the reserve 
fund of the bank, an addition of £7,500 has been made to it; the sum of 
£2,500 still remains to be added under the above-named minute, which 
will make the fund £70,000. But the directors, influenced by considerations 
of the advantage and propriety of still further increasing this fund, would 
strongly recommend that power be given to them to make additions to it, 
at such periods, and in such portions, as the results of the bank’s trading 
and the conditions of the deed of settlement will permit, until the same 
shall amount to £100,000. 

The directors, before concluding, have the melancholy duty of noticing 
the death of one of their oldest and most respected colleagues, the late Mr. 
Thomas Pim; and they have to acquaint the shareholders that, under the 
powers vested in the board of directors by the deed of settlement, they have 
elected his eldest son, Mr. Jonathan Pim, in his place—a choice which they 
have no doubt will meet the full oe of the shareholders. 

y order of the board, 
(Signed) CuaRtes Copianp, Manager. 


The chairman moved that the report be adopted and circulated amongst 





ee. 
. Perry seconded the motion, which passed unanimously. 

Dr. Waller proposed the second resolution, authorising the directors to 
increase the reserve fund to £100,000. He was not, he said, a ve 
frequent attender at their meetings, though he was a very old shareholder. 
Where matters were best managed they generally found that people 
attended most rarely, and it was one of the best tests of the prosperity of 
an undertaking, that people committed their interests to those whom they 
appointed directors. Considering the satisfactory state of the bank, as set 
forth in the report, they were perfectly justified in making that increase to 
the reserve fund. When they saw in Ireland recently a bank prospering 
beyond all example, and when they found still more recently the sister 
Royal Bank in ap en breaking down, he thought it was no harm to show 
the shareholders of this bank what the state of their affairs had been from 
the commencement. They might satisfy themselves on the subject by look- 
ing through their past reports. They opened the bank in September, 1836 ; 
so that it was now twenty years in existence. They had power to raise a 
capital of a million and a-half, but of that sum only £209,000, in £50 
shares, on which £10 had been paid, was raised; so that in case of any 
emergency arising, which he did not see the remotest possibility of, they 
could raise the difference between that and the million and a-half. The 
first year they paid a dividend of five per cent., and ever since they had 
been increasing it, until eventually it amounted last year to twelve per 
cent. The surplus profits, which constituted the reserve fund, were now 
£67,500, and the directors had authority to make it £70,000, which was 
equal to 323 per cent, on the paid-up capital. Their net average profits for 
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the last twenty years had been eight one-third per cent., or a third over 
what the Bank oF Treland gave. “ " 

Chairman—They paid ten at one time. 

Dr. Waller said they did, but he was speaking of the present. Within 
the last five years the average of this bank was 12 per cent., and last year 
it would be 15}, a circumstance, he thought, that would fully justify them 
in acceding to the suggestion of the board. And as won the time in 
which this state of things had been produced, ‘from 1837 to 1841 was a 
period in which there was a great deal of money speculation, induced in 
some degree by the railway mania; and they might remember also there 
was the Ameer campaign in that period. From 1842 to 1845 were favour- 
able years. Between 1846 and 1849 they had again some railway disturb- 
ance, and above all there was the famine. The directors, however, had 
paid 7 per cent. From 1850 to 1853 were exceedingly good years, and from 
1854 to 1856, though they were in a state of war, were extremely favour- 
able for banking operations. Therefore, taking all things together, he 
thought it was wise and prudent to increase the surplus to £100,000, and 
he would move that the recommendation of the board be acceded to. 

The Chairman said that the reserve fund could not be raised to that 
amount until such time as the profits would warrant it, They could not 
exceed one-fourth of the net profits. 

Mr. G. L. Taylor seconded the resolution. 

Mr, Perry said that it was with considerable diffidence that he would 
differ from any recommendation of the board. He differed with Dr. Waller 
and the directors on the subject. They had already a reserve fund larger 
in proportion to capital than any other bank in England or Ireland. 

e Chairman—The Belfast Bank has double our capital. 

Mr. Perry said that the bank was a very increasing concern, and what 
he thought the best course, so as to extend its basis, was, out of the 
surplus profits, to issue bonus shares to represent any increase beyond 
what the directors thought reasonable to divide amongst the shareholders, 
instead of puttiug the money by as a reserve fund. He thought a reserve 
fund on a capital of £209,000 was more than ample for any contingencies 
that could arise to affect the dividend of the bank, which was the object of 
it, and, therefore, it might do an injury in this way. They oppeaten to 
have made nearly ten per cent. on capital for the last year, and he thought 
twelve per cent. was nearer,to the sum than fifteen-and-a-half, as men- 
tioned by Dr. Waller, because the £67,000 of a reserve fund was as much 
part of the capital as the deposit on the original shares. 

The Chairman.—No, no. 

Mr. Perry said that the capital was not £209,000 ; it was £276,000. 

The Chairman.—It is much more than that: it is near £500,000. 

Mr. Perry said that he would not move an amendment, because he should 
be sorry if any difference arose between any member and the directors ; 
but he thought it deserving of attention whether it would not be better to 
leave the reserve fund at £70,000 and that what additional sum might be 
raised in future beyond what they thought it prudent to divide should be 
issued in bonus shares to represent that increase of capital. They should 
raise their capital to a quarter of a million, by additions on the principle 
of issuing bonus shares, and not by taking in stran to participate in 
the advantages which they were so fortunate in enjoying. He felt strongly 
on this subject, because he believed this bank was destined to be a v 

eat one, and on that account he should like to see its basis more 4 

the ter the interest the shareholders had in the concern, the greater 
would be the public confidence and security. 





850 Reports of Joint-Stock Banks. 


Mr. Atkinson said it was quite _— the time might come when Mr. 
Perry’s suggestion would be worth consideration. He took an erroneous 
view, however, with reference to the reserve fund, which was invested in 
Government securities to meet any contingency or any demand, That was 
the true nature of a reserve fund. The active capital was simply £209,000, 
and the reserve fund, which was a desirable one, was perh more effica- 
cious than if it were divided among new shareholders. They would still 
have only the same — and the reserve fund gave stability and confi- 
dence to the public at large. That public, in consequence of the security 
which they felt from the steady manner in which the establishment was 
conducted, came in with confidence to deposit their money with the bank, 
at a reasonable and moderate interest. These feelings had actuated the 
directors, and they felt that to increase the reserve fund would be the best 
mode of promoting the interests of the establishment. 

Mr. Perry observed that it was not his wish to make the slightest objec- 
tion to a large reserve fund. His notion was, that it was at present suffi- 
ciently large for all purposes. It was to all intents and purposes so much 
additional capital, and there was a limit beyond which it should not go. 

Chairman.—We see that limit. 

Mr. Perry said that at one time it was seriously discussed whether they 
should not limit it to £50,000, but, notwithstanding that, he believed there 
was even a resolution embodying that opinion,—the fund has since gone on 
increasing, until now they had a proposition to raise it to £100,000. 

The Chairman remarked that they had added to the fund as the number 
and amount of the deposits went on increasing. If they had not that reserve 
furd, and if depositors did not know that they had that security, would they 
have come in so rapidly ? 

Mr, Perry remarked that the depositors would see that they had £70,000 
to look to, but that would be a mere bagatelle to them. They looked to the 
character of the bank, and to their capital of £209,000, and still more to the 
fact, that that capital represented a million, for every shareholder was 
résponsible to the entire of his property. 

. James Haughton did not think that the board had given a sufficiently 
strong reason why the reserve fund should be increased to so large an 
amount. He was not prepared to say Mr. Perry’s proposition was the best, 
but he quite agreed with him that it was not the reserve fund which was 
the source of the public confidence. It was only of real value as securing 
an equable dividend. 

Dr. Waller maintained that his calculation respecting the average pér 
centage last year was the correct one. 

Mr. Atkinson observed that they did not receive a greater interest on the 
reserve fund than they gave to depositors, The Belfast Bank had gone on 
increasing their reserve fund until it reached the amount of their capital, 
and they now pay regularly twelve per cent.—half on the reserve fund, and 
half on their capital proper. 

The Chairman said that the directors had viewed this matte? in eve 
~~ light, and they had come to the deliberate conclusion that it woul 

for the interests of the proprietors at large that they should increase the 
fund to £100,000. 

Mr. Ingram stated that some guarantee should be given that they would 
not go further than that sum. If they had not that understanding, he 
would, in common with other proprietors around him, support any amend- 
ment which Mr. Perry might propose. 

Chairman—The fand cannot bé increased without the sonsebt of the 
proprietors. 
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Mr. Copland—The guarantee is in your own hands, and you can stop the 
increase at any time. 

Mr. Perry suggested that the directors should content themselves with 
taking a vote for £80,000. 

Chairman —Well, that would be only £10,000 additional. 

Mr. Perry said that but for the great respect he had for the board he 
would take a division on the subject. They were all interested in it, but 
things had been done so well by the gentlemen who made the recommend- 
— that he should be greatly afraid to press anything very strongly on 

em. 

Mr. Fox considered that the directors were acting on a sound policy in 
making the recommendation, because nothing was better calcul to 
generate public confidence than the fact that there was a large reserve fund 
to fall back upon. It would be unwise to fetter them; they should rather 
allow them to pursue that steady course of action which had hitherto pro- 
duced results that were without a parallel in the annals of banking. The 
reserve fund should increase in proportion as the transactions of the bank 
became greater. 

Mr. Haughton was not disposed to fetter the directors, but so far as he 
was concerned he would be glad if the directors were to consent to the 
proposition of Mr. Perry. 

After some conversation, the motion was put and adopted. 

Mr. Perry having taken the second chair, a vote of thanks were passed 
to the board of directors, and especially to Mr. Reid, for their successful 
management of the institution. 

Mr. Fox then proposed the thanks of the meeting to Mr. Copland, to 
whose exertions, . said, the present prosperity of the bank was, in a large 
measure, owing. 

The resolution, having been seconded, passed unanimously. 

Mr. Copland returned thanks, and said that were it not for the cordial 
co-operation of the sub-manager, Mr. North, the results which they con- 
sidered so satisfactory would not have been produced, 

The meeting then separated. 


——=—_—_— —— a 


Communications, 


BANKS OF ISSUE.—UNION OF TWO JOINT STOCK BANKS, 


Dear Sin,—In reply to your correspondent in the last number of your 
valuable magazine, allow me to say that the following has been the 
practical interpretation given. A union of joint-stock banks, causing a 
change of name, loses the ENTIRE circulation. A joint-stock bank = 
chasing the business of another joint-stock or private bank, cannot add the 
issuing powers of the bank or banks so purchased to its own, but th 
amount of circulation of these banks would be taken by the Bank of 
England to the extent of two-thirds. See clause 5. “Power to increase 
securities in the Issue Department, and issue additional notes.” The 
partners of a private bank may change as often as they please, provided 
the number never exceeds six, without injury to their right of circulating 


notes, 
Yours, truly, - bez 
Strand. HEnnicus; 
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ISSUE OF £1 NOTES. 


Siz,—As I have already experienced your kind indulgence, I feel con- 
fident you will excuse my thus a on your valuable space. 

The late returns from the Bank of England show a very serious diminution 
in the stock of coin and bullion, and in the reserve of notes, and altogether 
present very unfavourable aspects. Is it not, then, a proper period to moot 
the question as to whether an issue of one pound notes would not be found 
conducive to the prosperity of commercial interests in England; there 
hardly exists.a doubt that a very large amount of coin would be liberated 
in this way from general circulation, and it is surely a matter of momentous 
consideration to ascertain what pecularity there is in the commercial 
transactions of England, that acts as a barrier to the adoption in that 
country of a system that is found to work so beneficially here and in 
Scotland ? I am, and have always been, of opinion that a note circulation, 
to be healthy, must be founded on the liability to pay on demand in coin, 
but I feel at the same time that a more liberal arrangement of the issues of 
the Bank of England would not be incompatible with the stability of its 
note circulation ; any increase of which caused by the issue of notes for 
£1 and £1 10s. (if the latter were found desirable) would be represented 
by the gold and silver coin and bullion received in exchange ; however, it 
may be a question if some actual increase to the authorised amount of 
issue would not be conducive to the public weal, considering the vast 
progress and extension of the business requirements of the country. 

I would not attempt to advocate this measure merely as a remedy for 
the financial crisis we are at present struggling through, and which there 
is every reason to hope will pass without inflicting injury in any consider- 
able degree on England, it being a Continental panic, which is at this 
moment pressing on the money market; but I think it would, by restoring 
confidence, tend to hasten the return of easier times, and would, when the 
ordinary condition of banking and commercial interests shall have returned, 
not only be found not detrimental but of great utility, provided, however, 
“rampant speculation” be retained with a strong hand, and the voice of 
warning be earnestly and emphatically raised to point out the danger of 
plunging into that vortex which has brought ruin and misery to so many 
thousands. At this very moment the whole Continent is perfectly inebriate 
with the rage of speculation of a false and dazzling nature, far removed 
from that necessary to sound and wholesome business; let us hope we 
may not be tempted to our ruin. 

I am, sir, your obedient servant, 


A Svusscriser. 
Dublin, 14th Nov., 1856. 





CHEQUES DRAWN OUT OF ENGLAND. 

Sir.—I will feel obliged by your opinion respecting stamp duty in the 
annexed case. 

Suppose a party resident in one of the channel islands, say Jersey, where. 
no stamps are used, keeps a bank account with a bank in England, what 
stamp is necessary P or are his cheques exempt from stamp duty ? 

Your obedient servant, 
J. M. M. 


Union Bank, Berwick-upon-Tweed, 
29th Oct., 1856. 


[The cheques must bear the penny stamp.] 
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LIABILITY OF GUARANTEE. 


Str,—A. B. at the time of his bankruptcy was indebted to one of our 
branch banks, on current account, £210, for which we held the guarantee 
of E. F. for £200. 

We proved on the estate of A. B. for this amount, and also for £75, in 
respect of his acceptance to G. H., payable at a London Banking-house, 
then i and which bill had been discounted by our head office for 
said G. H. 

G. H. compounded with his creditors, and paid 9s. per pound, and a first 
dividend of 4s. has been received from the estate of A. B., so that the debt 
at our branch bank has been reduced to £168, and the bill (now overdue) 
at our head office to £26 5s. 

Our branch bank never had instructions from A. B. to protest this 
acceptance to G. H. for £75. 

A question now arises, can our head office transfer to the account of A. B, 
at our branch bank the balance of £26 5s. due on his acceftance, and hold 
E. F., the guarantee, liable for £194 5s., the ultimate balance due on the 
account of A. B. ? 

I may add, that the guarantee which we hold is the guarantee usually 
held by bankers for cash advanced and bills discounted. 

I remain, sir, yours respectfully, 


9th November, 1856. 


[The guarantee probably will be considered to extend only to cash 
advanced to, and bills discounted for A. B., and to acceptances of A. B. 
discounted for other parties. We do not think E. F. can be made liable:in 
the way suggested. ] 





BANKERS IN LONDON PAYING ACCEPTANOE OF THE 
CUSTOMER OF A COUNTRY BANK. 

Sir,—Will you oblige me with your opinion in the following case ? 

The London agents of a Provincial Bank retire, without orders, an accept- 
ance of one of their customers (having several times protected their bills 
in a like manner), and such transactions having been confirmed without 
any comments being made repecting them; whether do you consider the 
Provincial Bank or their agent responsible, if, in the meantime, the drawee 
should be unable to meet the bill P 

Yours, respectfully, 
A SusscrisEr. 

Manchester, 19th Nov., 1856. 

[It is difficult to give a satisfactory answer to this question without more 
information than is supplied. How came the London bankers, in the first 
instance, to pay such an acceptance? Surely, some orders must have been 

iven to them to do so. We can only say, in a general way, that if the 

ankers in the country gave an authority to pay which they never revoked, 
they must bear the loss; but if the London bankers paid without any 
authority, they must bear the loss. We do not think an authority to pay 
confined to one transaction would authorise any other payments. ] 





RIGHT TO APPLY BALANCE OF ONE PARTNER TO PAY DEBT 
OF THE FIRM. 


Sir,—Will you kindly favour me with an answer to the following ques- 
tions in your next publication ? 
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H. and Co. have a debtor current account with R., a country banker, 
who is anxious the account should be paid off. H. deposited a sum of 
money some time ago which was not to go to the partnership account, and 
therefore received a deposit receipt for it in his own name. 

Would R. be legally justified in appropriating this sum to the liquidation 
of the partnership account without the receipt being given up; or, in case 
he did, supposing H, and Co. to become b pt, would he be compelled 
to refund it P 

I am, sir, your obedient servant, 


13th Nov., 1856, 8, Birchin Lane, Cornkill, London, 


[We do not think R. would be justified in appropriating the private funds 
of one partner to the payment of a joint parteesthip debt. If sued by the 
one, R. could not set off the debt due from the partnership. If H. and Oo. 
became bankrupt, the sum in question would form part of the separate 
estate of H., and not of the joint estate, until after the separate creditors 
had received their debts in full.] 





CANCELLING STAMPS. 


Sim,—As the letter of the law in respect to the “ Penny Draft Stamp 
Act,” seems more disregarded every day, and as the London Bankers 
ae to recognise any draft as correct, provided it be stamped at all, I 

ould feel obliged by your opinion in your next number as to whether, in 
the event of a document being disputed, the law courts would allow the plea 
of. “use and wont” in the matter, and consider the paper as valid, however 
or by whomsoever the stamp may be cancelled. 

I am, sir, your most obedient servant, 
A PracticaL BANKER. 

Edinburgh, 4th November, 1856. 

[The courts of law would do as all courts ought to do, administer the 
law and not make it. As we read the 16th and 17th Vict., chap. 59, sec. 4, 
the document may be good though the stamp is not regularly cancelled, 
but the person guilty of neglect is liable to a penalty of £10.) 





STAMP ON CHEQUES NOT PAYABLE TO BEARER OR TO ORDER. 


Bankers’ Magazine, Vol. x1., page 851.—‘ Any draft or order, though 
not made payable to bearer or to order, is chargeable with the same 
amount of duty as if so payable, if it be delivered to the person in whose 
favour it is drawn, or to any person on his behalf.” 

Sir,—Will you be so good as to quote your authority for the above 
statement ? 

The 16th and 17th Vict., cap. 59, seems to recognise, in the definition 
contained in the schedule, three kinds of documents as subject to the penn 
stamp, vix. :—Draft or order payable to order, ditto payable to bearer, ret 
letters of credit. 

In your opinion, does a cheque, with the words “or bearer” struck out, 
and having no other words substituted, fall under the last-mentioned 
description ? 

A Country BaNKER. 

Taunton, November 19th, 1856. 


[The passage referred to is not ours, but is contained in “ an official ex 
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planation” issued by the Commissioners of Inland Revenue. In our 
opinion, a cheque with the words “or order,” “or bearer,” struck out, falls 
within the definition contained in the schedule to 16th and 17th Vict., cap. 
59, of a draft or order chargeable with the stamp duties imposed by that 
act. If it were not so the documeuts would be liable to the bills of 
exchange stamp. ] 





STAMP ON OHEQUES FOR LESS THAN £2. 


Sir,—Does a cheque drawn upon a banker for a less sum than £2, and 
circulated beyond the limit of fifteen miles, require the penny draft stamp ? 
or is it, as in the case of receipts, only to commence at the sum of £2 ? 

My own opinion is that a cheque for the smallest amount should be 
stamped if circulated beyond the limit, but I should wish it confirmed. 

7th November, 1856. W 


Nig stamp is required by the act in so many words on every draft or 
order for the payment of any sum, and the exemption is only of drafts 
“now by law exempt from stamp duty,” which a cheque, circulated beyond 
the limit of fifteen miles, was not, and is not, whatever might be the amount, 
Cheques for less than 20s. were formerly illegal (see Shaw ohn Cheques, 
page 25), but the 17th and 18th Victoria, ¢. 83, s. 9, has altered that.] 





PAYMENT IN GOLD OF BILL OF EXCHANGE. 


Srr,—As, “to know that which before us lies in daily life,” is the prime 
wisdom, I beg you will, with your usual courtesy, give your opinion in your 
next number, on the following subject :-— 

Having lately returned from England, and brought with me thence a 
considerable sum in sovereigns—which, as you are aware, pass readily in 
that country without that vexatious process so prevalent in this, of weighing 
each in detail—I tendered these sovereigns in payment of a bill of exchange, 
which was presented by a banker’s clerk at my private residence, where 
the bill was domiciled. To my eet the clerk refused to take the 
sovereigns, except on condition that I would agreé to pay 8d. upon ever’ 
one which might be found not to stand the test of the banker's staled. 
His proposal I declined; the clerk took back the bill; the matter now re- 
mains in abeyance, and I am threatened with legal proceedings. Now, sir, 
I apprehend it was not my business to go to the Bank, where my bill was 
not payable, in order to test the sovereigns’ weight, and that the bankef was 
not justified in refusing what I conceive was a a tender. 

ours dbediontly, 
LORIN. 





Clare, 18th Nov., 1856. 

[Gold is a legal tender to any amount, and we think sovereigns would be 
presumed to be ee until the contrary was shown, unless, ang when 
mutilated or so reduced in size to be palpably deficient. it réquired 
seales to ascertain the fact, we think the party to whom the tender was 
made was bound to provide them. In our opinion, the tender was good, and 
legal a could be successfully resisted, if commenced without & 
fresh Seanteid of payment. ] 
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fotes of the Month. 


Westminster Improvement Bonps.—Another meeting of Westminster Im- 
provement bondholders has taken place, Mr. Ogle in the chair, when two plans 
were submitted to induce them to adopt the Westminster Land Act obtained last 
session, and to subscribe additional money, with the view of resuscitating the 

perty. A strong feeling was manifested against any such ae and it 
was contended that a full investigation of the administration of the Westminster 
Commission is essential for the interests of the bondholders and the Semen The 
suit in Chancery already instituted will, it is asserted, disclose the disreputable 
circumstances connected with the operations of that body, and be attended with 
beneficial results to the creditors. 


- Nationat Bank or Vienna.—It appears that the stock of te in the Aus- 
trian National Bank is now £8,345,000, showing an increase of £242,000 within 
the past month, and of £3,250,000 since the beginning of the year. During the 
latter period the loss of the Bank of France has been only £1,330,000, and of the 
Bank of England only £900,000, making a total of £2,230,000. Therefore, con- 
trary to what most persons would be prepared to find, after the extraordinary 

ressure witnessed throughout Europe, the movements of the three great banks 

ave resulted in an increase of specie upon balance to the amount of £1,020,000. 
The anomaly, however, which thus seems to be apparent, may in a great measure 
be accounted for by the fact that while Austria has been accumulating specie she 
has limited her note circulation, with the view of recovering a position to enable 
her to resume specie payments. 


German Currency ConFrerENces.—The recent German Currency Conferences 
have resulted in a resolution in favour of a silver standard and the creation of a 
silver coin of about 6s. value, which is to be a legal tender in all the German 
States. At the same time a gold coin of the present value of about 30s. is 
to be minted, which is to be kept in circulation by the expedient of fixing anew 
its actual value in comparison with silver every six months. The object seems 
to be to give the currency that stability which under existing circumstances can 
be anticipated only from silver, but at the same time to put gold upon a footing 
so as to be always available in its place. Austria having a large debt, and being 
likely for many years to be a borrowing nation, the decision in her case cannot be 
regarded as advantageous. 


Tue “New York Heratp” on Srecutation.—The news by the Niagara 
uts us in possession of further data regarding the failure of the Royal British 
Bank, an uaints us with a heavy defalcation and embezzlement in the 
Crystal Palace Company. From France, also, we fear that the investigations 
begun some time since by the responsible managers of the various joint-stock 
companies are being prosecuted with sustained energy, and that various rumours 
of further large defalcations are current. Denmark, they say, is almost ruined 
by the frauds which have been perpetrated in connection with the Treasury and 
ar Departments. The continental press appears to be overwhelmed with 
apprehension and dread of the future ; the press of London calls for severe laws 
to put a stop to the frauds which are so constantly recurring. The fact is, 
Europe is at present at the beginning of one of those crises of liquidation which 
occur periodically among commercial nations, and follow a long period of pros- 
perity or excitement just as naturally as rain follows fine weather. For several 
> some places eight, in others nearer fifteen—the merchants of Europe 
ve enjoyed prosperity. oe has gone well with England since 1843, 
and with the Continent since the revolutions of 1848. Merchants have made 





x 
3 
c 
f 
y 
y 
t 
fr 
¢ 
‘ 
k 
f 
c 
1 
f 
t 
t 
t 
i 
1 
] 
t 
( 
( 
t 
( 
: 
( 
( 
] 
1 
; 


Notes of the Month. 857 


money, and have done more than spend it. As usual with their class, they have 
predicated their rate of living on a supposed constant succession of — 
ears, aid are as a class deeply in debt for.the future. So long as no trouble or 
oubt dimmed the horizon. they might have gone on for years, either diminishing 
or increasing their debt, according as times were fair or the contrary; but the 
first mishap or cloud was sure to bring them up standing, and the first to go 
were sure to be the most shaky and the least ul. The drain of the war, to 
which various accidents of these latter times have been superadded, has supplied 
the necessary clog to the machinery. Sadleir, the Royal British Bank. e 
Orleans Railway Company, the Copenhagen financiers, are the advanced guard 
of the rank of perishables. We look to hear by each mail for some time to come 
of breakage after breakage, and of disaster on the heels of disaster. It is not to 
be expected that the great speculators of Europe will run the risk of failure. 
They belong to the class of wreckers, and are never wrecked themselves. They 
are the decoy ducks, by whose aid rich landowners, and retired soap, or liquor, 
or pot and kettle merchants are induced to invest their money in enterprises 
which are never intended to prove remunerative, but which serve the lords of 
finance as an easy slide from other men’s pockets to their own. For instance, 
these speculators are about to undertake the construction of a system of railroads 
throughout Russia. This they do in the face of the fact that the English 
through a thickly-settled and highly-prosperous country, have never paid le; 
interest on their cost, and that the French roads, like our own, have wed 
money to pay dividends. But how will it turn out? The Russian roads will be 
built without doubt, and during the movements in stock at their commencement 
the speculators will appear to be the chief owners. But at the time their profitable 
character has been fully tested—and it appears that so far from paying a decent 
dividend on their cost of construction they can barely pay the cost of working 
them—it will be seen that the promoters are not shateho ders, and that the whole 
of the property belongs to the old Boyards who shall have paid hard cash for the 
same. e have seen this business at home. Our great roads and other enter- 
rises have been undertaken in the origin by Wall-street people; but the stock 


as very.soon become distributed throughout the people. d when the ed 
comes, which is not far distant, that the leading joint-stock enterprises of 
country are proved beyond question to be the worst investments that can be 
had—it will then be found that the owners of the property and the victims of 
the disaster are not the speculators of the Exchange, but farmers, clergymen, 
mechanics, merchants, widows, and orphans throughout the country. 


Srock Excnance Orrrations.—The recent practices of Robson and Redpath 
in the respective transfer departments of the Crystal Palace Company and the 
Great Northern Railway, as well as those of Carpentier and Grelet at Paris, 
hecessitate some expression of opinion as to the nature of the indirect facilities 
that seem to exist for the officers of public companies to gamble in stocks or 
shares to any extent they may think proper. Usually the impression has been 
that if a broker in the Stock-Exchange were to conduct speculative operations of 
magnitude on behalf of persons known to occupy situations of trust at a limited 
income it would be in opposition to all the principles recognised by that establish- 
ment as essential for the general security, but it is quite evident that transactions 
must have long been carried on for Robson and Redpath without such inquiries 
being made as the nature of their position should have suggested. Not the 
slightest fact has transpired to create an idea that any persons with whom they 

dealings in this way have intentionally abetted them, but the — of: 

t laxity cannot be avoided. As a palliation it may be urged, that if the 
Seestens of the companies, who must have fully cognisant of the general 
habits of their servants, did not think them such as to call for explanation, it was 
ltardly to be expected that other persons should exercise i vigilance. 
Tt may be h however, that the experience now gained will lead to more 
caution, and that the committee of the -Exchange will intimate that for the 
future any similar instances of carelessness will be made a subject of strict: 


investigation: 
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Gvaxo Istanp tm vue Paciric.—The American Guano Company has 

hed an agent to the secret guano island in the Pacific, with eee 
to a vessel, and arrangements have been made with the Panama Railroad 
Company to forward the same at the rate of five dollars per ton.’ In case of 
success, such as is anticipated, says the Journal of Commerce, it is thought this 
route will be the channel for future importations, as vessels can make three 
¥O a-year from the islands to Panama, instead of one to New Nork; and an 
inferior class of vessels can be employed, compared with such as would be 
required for the voyage round Cape Horn. The agent goes to San Francisco 
with means to procure a suitable vessel, and is directed to proceed thence to the 
Sandwich Islands, where he is to take on board the necessary ag gr 
already provided, and ship a crew of twenty Kanakas, selected by Dr. Judd, 
whose son is to accompany the expedition. The officers in the company are not 
in the least discouraged by what transpired in connection with Commodore 
Mervine’s visit to the guano islands. 


Roya. Brarmsx Banx.—lt is stated that in | macwrg ss of arrangements pre- 
yiously made by the official manager, the ship Hornet, from Calcutta, 1,206 tons, 
belonging to Mr. Humphry Brown, M.P., and mortgaged to the Royal British 
Bank, was lately seized upon her arrival off Deal. She is now] ing in the 
Victoria Docks, under the care of Messrs. Bennett and Aspinwall, the rokers 
acting for the official manager. The value of the ship and freight is estimated 
at not less than £20,000, and the proceeds will be applied in reduction of the 
amount due by Mr. Humphry Brown to the bank, 


Doty on Tea.—Various rumours having been circulated that it was doubtful 
if the Government intended to. reduce the duty on tea from 1s. 9d. to 1s. 3d, 
before April, 1858, and the question being of great importance to the trade, an 
ing been addressed to the Board of Customs, to which the following 


reply has been received :— 
** Custom-house, Noy. 17, 1856. 
“Sm,—I am directed by the Commissioners of Her Majesty’s Customs to 
uaint you, in reply to your — of the 11th instant, that the reduction 
Sd on tea from 1s, od to 1s. 3d. per Ib., will take place on the 6th of April, 
“T am, sir, your obedient servant, 


“W. Macrray. 
“ To Samuel Sampson, Esq., 18, Little Tower-street.” 


Dock Fravups rm France.—MM. Cusin and Legendre, directors of the Docks 
Napoleon, were some time back taken into custody on the charge of having'appro- 
priated to their own use large sums of money belonging to the company. The 
carried on a joint-stock bank, under the name of the ‘“‘ Union Commerciale,” and, 
as its affairs were mixed up with those of the docks, it was found necessary, 

r their arrest, to wind up its operations, and a M. Despinois was intrusted 
with the task by the shareholders. But the directors of the dock company, who, 
after the arrest of these persons, were charged to watch over its affairs, learnt 
after a while that this M. Despinois held 800 shares of 500 f. each, and 949 bonds 
of poe f. each, in a company called the ‘“‘ Usines de Sévres et Javal,” in which 

Legendre and Cusin had invested part of the money which they had taken 

from the dock company. As there were doubts as to the right of M. Despinois 
to possess the said shares and bonds, the directors, on the 11th of October last, 
obtained from the President of the Civil Tribunal sitting in chambers an authori- 
sation to seize on these sroprities, The seizure was duly effected, and the shares 
and bonds were lodged in the Bank of France. The directors subsequently ascer- 
ined that there were different sums of money, bills of exchange, and credits to 

ie bank accounts of Cusin and Legendre, which there was reason to believe 
belonged rightfully to the dock company. In consequence, they applied om 
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Saturday to the Civil Tribunal, to nominate another m to wind up the 
bank affairs in the place of M. Despinois; and they did so on the pa that 
the latter had so great a personal interest therein, and was besides so strongl. 
disposed to act for the exclusive interest of the bank, that due regard could nol 
é 


be expected for the interests of the dock company. M. Despinois opposed 
application, but the tribunal granted it, and por aa him to give up all accounts, 


pers and securities of the bank. It however decided that, though the new 
iquidator should receive the assets of Cusin and Legendre, he should not make 
any distribution of them. The deficit of Cusin and Legendre, so far as has heey 
ascertained, is 6,498,655 f.— Galignani’s Messenger. 


Bayx or Francz.—The accounts from Paris describe a continuance of the 
tendency to recovery. Not only has the monthly statement of the Bank of 
France been regarded with satisfaction, but it is affirmed that during the few 
subsequent days there has been a considerable ee in the bullion. A 
belief was therefore beginning to be encouraged, that the exceptional purchases 
of gold in foreign markets would be lessened at once, and gradually discontinued: 
According to the Presse, these purchases, since July, 1855, have cost £383,000, 
representing £38,000,000 sterling, supposing the commission and premium ‘to 
have averaged 1 percent. In analysing the various items of the return just pub= 
lished, the same paper points to the favourable indication with regard te thé 

eneral trade of the country, afforded by the fact that the increase in the discounts 
ce been solely caused by activity in the provinces. It also remarks that the 
balance to the credit of the Government is more than sufficient for the payment 
of the dividend on the Three per Cents, due next month, 


MR. MUNTZ ON THE OURRENOY, 


To the Editor of the “ Times.” 


Sm,—Five years have now elapsed since we exchanged some opinions 
upon the monetary system of the people of Great Britain, and, considering 
your article upon the same subject in your paper of the 15th inst., it does 
not appear to me that re are quite satisfied with the present working of it, 
although your (so called) standard of value has, to superficial observers, 
been maintained in its integrity. 

Be assured that, so long as you do not learn the difference between price 
and value, so long will you remain ignorant of the evils of our present laws, 
and, until some change be made in them, so long will re have periodicall 
to lament that a scarcity of money, which causes an alteration in discount 
from 2} to 7} per cent., is a great natural disaster, é r: 

But is this all? Does 7 per cent. describe half the evil? Is not the 
7 per cent. the minimum charge upon bills at sixty days? And are not 
bills at three and four months, in which a very large share of payments are 
made, charged according to their quality from 74 to 12} per cent. discount ? 

You seem to think that all this arises from a false principle of carrying 
on trade upon a scale of too great. magnitude ; but does not this necessity 
proceed from the margin between the producing prices in this country and 
the selling prices in other countries being too small to leave any profit, 
unless by an immense return the general expenses of a trade are pro- 
pértimalty reduced ? Now, may not this small margin arise from our cost 


of production being regulated or paid in money compounded of gold and. 


paper, and consequently always Sopseonied in intrinsic value; while our 
oreign sales are all liquidated in gold only, ag fixed by our money laws in 
the par of exchange. 
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To say that gold is not fixed in price, while the Bank is bound by law to 
find it, at all times, at £3 17s. 10}d. per ounce, and to give for it whenever 
offered £3 17s. 9d., is sheer nonsense—let the philosophers revel in such 
absurdities ; but how will these wiseacres reconcile their view of the price 
of gold not being fixed in price with the principle that supply and demand 

prices, seeing that during the last four years we have imported about 
100,000,000 of gold more than at any former period in the same time; and 
yet the price has never varied one fraction? True it is, the value in other 
articles has been altered, because the fixed price would not allow gold to 
fall to the relative prices of other property when its quantity increases, and 
therefore other property advanced from 30 to 50 per cent. in price, to 
maintain its relative value with gold.. In your comments — the speech 
of Mr. Palk, some days past, you show that you are aware of this fact, for 
ou remark that, though the price of corn when he spoke was higher than 
had been anticipated, the value of it was really less to the consumer, as his 
better means obtained it more easily. This is a principle which we dis- 
uted about in 1851. I then contended that a high scale of prices was a 
low rate of taxes, and a low scale of prices was a high rate of taxes. This 
has been amply proved during the last five years, for ee oa, has steadily 
followed the advance of prices, and wages have more than equalled them 
in the advance, in spite of. the predictions of the philosophers. 

But let me ask you how you can maintain these high prices with gold at 
£3 17s. 10}d.? Already, in a few weeks’ attempt to recover the gold, the 
property of the country has fallen in value about £250,000,000, or 5 per 
cent. on £5,000,000,000; yet no gold is recovered, and as it can only be 
recovered by reducing English goods in price below the price of gold, what 
do you estimate the amount of loss upon the property of the country before 
you recover £5,000,000 or £6,000,000 of gold? You remark that many 
consider it unreasonable that they cannot have money at a fixed price. 
Well, how money is to be a measure of value when it is always varying in 
price, it is difficult to understand ; but would it not be wise to recollect that 
until the last forty years such serious changes and rapid fluctuations in the 
rate of discount were unknown? The fault is not with the Bank, but in 
the law; the Bank is controlled by law, and has no means of escape but by 
committing a great fraud upon industry for the benefit of money and idle- 
ness, to save itself. The war has been a small cause of our trouble; true, 
the expenditure has been large, but by far the greatest part has been spent 
within the country, with our manufacturers and our shipowners. We must 
look elsewhere for a solution of the cause of the pressure. An observer of 
what was passing during the last three years would notice that £15,000,000 
of specie has gone annually to India and China. What had the war to do 
with this export of bullion? Was it sent out for amusement, or in return 
for imports? Surely the latter; and although the Government may think 
well to publish fallacious statements of increased exports, for which they 
have no correct data, the fact is, that although our exports have materially 
increased, our imports have increased very much more, leaving a balance 
which the gold is gone to pay. It is in vain to deny this position, for the 
simple fact of the bullion disappearing proves it; the bullion must come 
in if our exports exceeded our imports; and the importation or exportation 
of bullion are indexes which cannot be mistaken of the state of our trade. 
The Australian gold has given much temporary benefit; were our laws 
sound, that benefit would be permanent; but that this country, with a total 
receipt of hundreds of millions, should be in a state of anxiety for the 
arrival of the “ James Baines” with £700,000, is an evidence of the bad- 
ness of our laws and the ignorance of our people. The importation of corn 
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is only injurious because we keep our price of gold lower than all our 
manufactures can be made, therefore, gold goes in preference ; if gold was 
hi td in price, manufactures would be exchanged for corn in preference to 
gold. 

You say that gold is an article of commerce, and must follow all its 
laws. If you had said that gold ought to be an article of commerce, and 
should follow all its laws, I should have agreed with you. You wilfully 
forget that our absurd laws, which fix the price of gold per pound sterling, 
whatever its quantity, destroy all the natural relations which it ought 
otherwise to have towards property, produce, and labour; and, in fact, 
limit our prices and our population by the success of those who make 
gold-seeking a trade. In short, we have made ourselves the slaves of 
gold, instead of making it of use to ourselves. 

You conclude your article by saying that every man in trade ought 
to have a sufficient reserve perfectly accessible. That was the old maxim. 
Pray, inform your readers when, in the old times, there were such sudden 
and great variations in the rate of discount, and how any man is to esti- 
mate what is a sufficient reserve; for he must not only have an ample 
supply to avoid the necessity of discounting at high rates, but he must have 
an unlimited supply to meet the delay ca defalcation in payments which 
such high rates of discount invariably produce. 

The present state of the money-market ought to have been evident to 
all men of any foresight. It was clear to me last spring that before the 
close of the year the pressure for money would be great, and accordingly I 
moved for a committee to inquire into the cause of the great variations in 
the — and value of money, with the view to remedy the same, if 
possible. is motion was opposed by the Chancellor of the Exchequer, 
on the ground that it would be a long inquiry—a very curious way of 
reasoning. I should have thought that the longer the inquiry the sooner it 
should have been commenced. You also ridiculed my motion, and said I 
did not know what I wanted ; but it appears now that I knew rather better 
than you did what was wanted. 

In conclusion, Sir, I congratulate you upon the progress you have made 
during the last five years. You have learnt that a high price of corn may 
be cheaper to the consumer than a low price; that dearness and cheapness 
are only relative and comparative terms; and you have also discovered 
that a high rate of interest of money is a great, natural disaster, and 
inflicts a greater amount of inconvenience than famine, earthquakes, floods, 
conflagrations, or shipwrecks. 

After this, I have little fear of. your not shortly discovering that, with a 
fixed price of gold, lower relatively than the necessary prices of the agri- 
cultural and manufactured produce of this country, to afford the means for 
paying its burdens, it is quite impossible to prevent the too frequent repeti- 
tion of such high rates of interest and such natural disasters. 


Yours respectfully, 
G. F. MUNTZ, 
Umberslade, Warwickshire, November 17. 
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BANK MOVEMENT. 


The directors of the Oriental Bank Corporation have announced the payment 
of the usual half-yearly dividend, at the rate of 10 per cent. per annum, of 
income.tax. 


The directors of the Commercial Bank of London have calleda meeting for 
the 16th of December. 


MONTHLY CHRONOLOGY. 


Nov. 8.—Intelligence received of the failure of the following firms in New 
York :— Messrs. Freeeman and Bright, dry goods importers; Messrs. Watson, 
Carter, and Co., dry goods importers; and Messrs. Bateman and Rudderow, 
speculators in turpentine. 

6.—Meeting of the creditors of Messrs. Fox, Henderson, and Co., at Birming- 
ham, when it was decided that the estate should be liquidated under inspection. 

10.—Mr. Watson, Q.C., appointed a Baron of the chequer in the place of 
Mr. Baron Platt, resigned. 

13.—The Directors of the Bank of England raise their rate of discount, which 
stood at 6 and 7 per cent., to 7 per cent., for all classes of paper. 

11.—Discovery of frauds an — nom committed by Leopold Redpath, one of 
the officials, upon the Great Northern Railway Company, to the extent of, it is 
believed, upwards of £200,000. 

14.—Announcement of the suspension of Messrs. John Dick and Sons, of 
Glasgow, thread spinners. The liabilities are supposed to amount to £60,000. 

18.—Sir Alexander Cockburn appointed Chief Justice of the Court of Common 
Pleas, in the room of Sir John Jervis, d 


eceased. 
24.—The Bank of Frankfort reduced their rate of discount from 6 to 5 per cent. 

24,—Vice-Chancellor Kindersley decided that the affairs of the British 
Bank should be administered in the Court of Bankruptcy, and not by the official 


manager under the Court of Chancery. An appeal, of which notice was given 
io anid to have been withdrawn. : ‘ 


MEROANTILE SUSPENSIONS. 


Nov.—John Dick and Co., Glasgow, thread spinners. 
Mr. Jobson. Birmingham, iron founder. 
W. Dwight, jun., Boston (U.S.), cotton merchant, 
Suydam, Reed, and Oo., New York, flour trade. 
T. Parry, New York, flour trade. 
Freeman and Bright, New York, dry importers. 
Watson, Carter, and Co., New York, goods importers. 
Bateman and Rudderrow, New York, turpentine trade. 
All the above, with the exception of one or two of the New York firms, 
are for limited amounts and the circumstances connected with their failure 
do not require special detail. 


BANKING OBITUARY. 


On the 4th November, at Peckham, in the 64th year of his age, Mr. Samuel 
Leigh, one of the cashiers of the Bank of England, 
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On the 5th November, at his residence, Norwood, Mr. Edward Kingsford, 
Manager of the Southwark Branch of the London and Westminster Bank, in the 
68th year of his age. 


Rediewv. 


Review of the Past and Present Policy of the Bank of England, and of 
Banking in Great Britain and Ireland, in connection with the Banking 


Acts of 1844-5, By an Op Banker. Second Edition, Effingham 
Wilson. 





Tas pamphlet has reached a second edition, and, considering how clear 

the question is argued, and how calmly it is discussed by “ An Old Banker,” 
we are not surprised at this (with —— upon the currency) rather 
unusal success. This writer evidently oroughly understands his subject, 
and hence it is that he is successful in imparting an understanding of it to 
others. The Policy of the Bank, Sir Robert Peel’s Acts, the Increase of 
Issues, the Circulation of Country Banks, the Convertibility of the Note, 
and General Banking Laws are all dwelt upon with sagacity ; and 
this ‘‘ Review,” from the pen of one who has had actual experience, will be 
read with profit by those who are making a study of the currency question. 


LECTURES ON BANKING. 


Tue following letter has been addressed to nine of the principal literary 
and scientific institutions in London and its vicinity :— 
London and Westminster Bank, Lothbury, 
lst November, 1856. 

GENTLEMEN,—Permit me to inform you, that should you, previous to the 
end of next March, en any gentleman to deliver to the members of your 
institution a course of not fewer than four lectures on some portion of the 
history, principles, or tice of banking, I shall be happy to present to 
your society the sum of ten guineas, to be added to the fee paid to the leo- 
turer, provided you p mw at my dispoeal twenty free tickets for the course, 
which I intend to ibute among the clerks of the London and Weate 
minster Bank or other persons engaged in nosing . 

I am, gentlemen, yours faithfully, 

The committee, &c., &c, J. W. Grusarr. 

In consequence of this letter, Mr. Leone Levi, the Professor of 
and Commercial Law in King’s College, has been engaged to deliver a course 
of six lectures on the Principles of Banking, in Crosby Hall, Bishopsgate- 
street, before the Young Men’s Evening Classes, to commence on the second 
Tuesday in January. We have reason to believe that Mr. Levi will be 
induced to deliver the same course of lectures to the members of some of 
the other institutions to whom the above letter was 
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REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
NOVEMBER, 1856. 


THERE is at least some abatement of the pressure which has been expe- 
rienced with such intensity during the last two months. Although the Bank 
directors have raised the rate of discount to the uniform point of 7 per cent., 
it was done at a moment when the foreign exchanges exhibited an unfa- 
vourable tendency, and the continued absence of gold ships from Australia 
rendered the receipt of supplies very uncertain. Now that remittances to 
the extent of £1,300,000 has arrived, half of which has gone into the vaults 
of the Bank of England, the impression is that the purchases on continental 
account will steadily decrease, and the result seems a general revival of 
confidence. A difference of opinion, however, appears to prevail with 
respect to an immediate reduction by the Bank authorities to 6 per cent., 
pa notwithstanding some parties consider such a proceeding imminent, 
others deprecate for the present this course of action. Itis thought that it 
will be desirable to see the Gazette returns assume a much firmer position 
before a relaxation is announced, since, although the money markets of 
Europe are in a more satisfactory position, no absolute warranty exists that 


they will remain so. The benefit accruing from a knowledge that there is at 


least no immediate ans. et of an advance is already apparent in the more 
encouraging tone 0 


business out of doors and the advance in prices at the 
Stock Exchange. A progressive return to ease will no doubt shortly take 
place, and it is probably better that it should be accomplished by steady 
steps. As it is now generally considered that the worst has passed, the 
public will be looking for a revival in trade, which, it is hoped, will speedily 
ensue. Great as was the apprehension produced by the recurrence of the 
pre ary & it is satisfactory to be able to state that even the. high rates 
charged for accommodation through the late advance of the Bank to 7 per 
cent., have not materially interfered with the progress of commercial affairs. 
A few small suspensions have been reported from the provinces and America, 
but they have not been of a character to engender distrust. The month 
having far advanced, there are evident symptoms of preparations for the 
liquidation of existing engagements, and shortly most persons will be occu- 
pied with their arrangements for closing the business of the year. 

The advance in English securities has been nearly two per cent. Steady 
purchases on the part of the public, and greater confidence among the spe- 
culators, has led to this alteration, and there now appears to be the pros- 
pect of a further improvement. The majority of the dealers are in favour 
of continued firmness, and should the value of money further recede it will 
give a greater impetus to business. Exchequer bills have also slightly 
recovered from their previous depression, and investments are stated to 
have been made in them by the Government broker, on account of the 
Savings Banks. Altogether, the position of the English market has lately 
experienced a very favourable change. ; 

oreign securities exhibit an advance, but with the exception of Turkish 
Six per Cents., the alteration has not been important. The operations in 
this special stock have been numerous, and the rise has been steady and 
progressive. In the Four per Cents. guaranteed there has been less acti- 
vity, but the dealers seem to entertain a good opinion of it and continue to 
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hold with firmness. Dutch, Mexican and Russian have been partially 
operated in, and Brazilian and Chilian have likewise attracted some atten- 
tion. Venezuelan is supported at previous quotations, but although com- 
missioners have arrived for the purpose of settling the debt, the terms to 
be proposed for acceptance have not been made public. 

onsiderable fluctuation has taken place in railway shares, but the 
quotations show an improvement, This has been occasioned by the state 
of the money market and the revelations connected with the Redpath 
frauds. On the whole, however, there has been great firmness, the public 
not having followed the course of operations pursued by the speculators. 
A rigid investigation will now take place into the several transfer depart- 
ments, and probably means may be eventually adopted to check further 
malpractices of this description. French, Indian and Belgian, as well as 
English, are rather better, prices having recovered and become buoyant 
toward the close of the month. 

Joint-stock bank shares have in some cases been firmer, but the trans- 
actions continue rather limited. The old-established institutions are well 
supported, but some of the new ones are quoted at a discount. 

e following are the fluctuations in the English and Foreign Stocks, and 
Railway Shares, during the month just concluded. 





Pgh Highest. | Lowest. aes 
EneutsH Founps. 
Gah? ae Fe . \924 to 923| 943 923 |94t to# 


2s. p. 2s. 
Exchequer bills’ average ... to } 6s. pm. | 5s. dis. { to 
6s. p. 5s.pm. 





Forrien Stocks. 
Brazilian ... ote — 1003 993 | 101 
san, — sm —_ 1044 | 103 | 104 
Dutch, 24 per cent. 64} 65§ 644 | 643 
Mexican... 20 _ 223 213 223 
Peruvian, 4} per cent. ° 763 78 76% 77 
Russian... “ae J — — — 1064 
Spanish ... 41g | 423 41 | 423 
Turkish, 6 per cent. eee 89§ 943 893 943 

Ditto, 4 per cent. New scrip.... 1013 993 


Rattway SHares. 
Brighton ... 0. 1093 | 105 
Caledonian ... eve 57% 542 
Eastern Counties ... 93 9 
Great Northern” ... 94 903 
Great Western _.... one 692 638 
Lancashire and Yorkshire... 963 924 
London and North Western 1053 102 
Midland... ove “se 82} 774 
South Eastern woo ewe 734 682 
South Western... tes 1073 103% 
York, Newcastle, and Berwick 854 792 
York and North Midland ... 61 552 
East Indian... an pa 225 22 
Northern of France one 34 


























866 Notices to Correspondents. 


THE GRAIN TRADE. 


The state of the trade has not been active, but prices have been well 
supported until within the last week, when incre: arrivals have created 
a tendency to decline. The supplies of wheat and oats have lately been 
considerable, and the operators look for a further fall as the season advances. 
The weather having been propitious for winter ers, Owes aa are con- 
sidered encouraging, at least so far as can at present be ascertained. 


The Gazette returns for England and Wales have been :— 


Wheat. Weekly Six Weeks’ 
Qrs. sold. Average. Average. 
a d. s dd, 
soesees 116,277 65 1 
sossee 103,494 65 4 
soveee 108,180 65 6 
15 wee. 109,942 65 5 wn 


The importations since the harvest of 1855 have been :— 
Wheat, Other Grain, Total. 


Qrs. Qrs. Qrs. 
Sixty-five weeks ended 15th Oct. ...... 4,098,804 3,346,560 7,445,364 
Pour weeks ended 12th Nov. .........«. | 337,524 331,843 669,367 





4,436,328 3,678,403 8,114,731 


And the weekly averages have been :— 


Sixty-five weeks ended 15th Oct, ......... 63,000 51,000 114,000 
Four weeks ended 12th Nov.....,.ccceccsses 84,000 83,000 167,000 








More 21,000 32,000 53,000 





THE STATE OF TRADE. 


The state of trade has been on the whole satisfactory, but the high rates 
of discount have checked any expansion. The orders received from Aus- 
tralia and America have latterly improved, yet the manufacturers exercise 
caution, owing to the embarrassed position of affairs on the continent. If 
money shall become easier, there will be immediately a revival in business, 
and more remunerative prices will thus be generally obtained. 


NOTICES TO CORRESPONDENTS. 


One or ‘two letters at the latest moment stand over. All Editorial communications 
should, in future, be addressed to the Editor of the Bankers’ Magazine, 8, Birchin 
Lane, Cornhill, ay tee for the publication, remittances, &c., are still to be 
forwarded to Messrs. bridge and Paternoster Row. Correspondents will 
nae Ong letters, to ensure punctual attention, must be forwarded by the 

e mon’ 
UBSCRIBER.—Thanks for the notice. It was, to say the i i ' 
po por” —_ as, y least of it, satisfactory. We 

Aw Ewnqurrer.—The rumours are idle and unfounded, and great mischief may ensue if 
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Bank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


3855. 1855. 1855. 1855. 
Nov. 17th. | Nov. 24th. | Dec. ist. Dec. 8th 








4 . 4 4 4 
Notesissued.......sseseeeee++| 24,661,7 24,543,545 | 24,580,570 | 24,439,525 








Government debt.........+++++] 11,015,100 | 11,025,100 | 11,015,100) 11,015,100 
Other securities ......... eee 2,984,900 2,984,900 2,984,900) 2,984,900 
Gold coin and bullion ........| 10,661,760 | 10,543,545 | 10,580,570| 10,439,525 
Silver bullion .....+sessseeees -— — —_ po 





24,661,760 | 24,643,545 | 24,580,570} 24,439,525 








BANKING DEPARTMENT. 





1855. 1855. 1855. 1855. 
Nov. 17th. | Nov. 24th.| Dee. Ist. |. Dee. sth. 





4 4 4 4 
emma capital...........-] 14,553,000 | 14,553,000] 14,553,000 | 14,553,000 
-| 3,220,897 | 3,236,502) 3,185,588 | 3,193,088 
Public “deposits. (including ‘Ex- 
chequer, Savings Banks, Com- : 
missioners of National "Debt, : 
and ae Accounts) ....| 4,110,130 4,798.954| 4,439,589 4,416,231 
Other deposi 10,886,746 | 11,529,385| 12,234,788 | 11,719,180 
Seven day on other bills ...... 982,219 962,483 883,294 923,444 





33,752,992 | 35,080,324) 35,296,259 | 34,804,883 

















Government securities (including| 
Dead Weight Annuities) ....| 10,124,848 | 10,339,843) 10,275,480 | 10,264,876 
one securities ............++| 17,787,150 | 18,651,439! 18,868,757 | 18,141,269 
ecececccess| 5,239,530 | 5,492,645) 5,505,485 5,759,185 

Gold id and silver coin ........-- 601,464 596,392 646,537 





33,752,992 | 35,080,324) 35,296,259 | 35,604,883 




















The Exchanges. 





Nov. oth. Nov. 16th. Nov. 23rd. 





Amsterdam, short ..| 11 17} 11 17%} 
Ditto 3months.. 
Rotterdam, _ eo 
Antwerp, itto .. 
Sound ditto ...... 
Hamburgh, ditto.... 
Paris, short ........ 
Paris, 3 months .... 
Marseilles, ditto .... 
Frankfort, ditto .... 
Vienna, ditto. eeccece 
 GittO. .... 00 

jitto .. 

ay ditto ...... 
» ditto ...... 

Genoa, ditto........ 





ES OF BULL 
eo Idin Bars . Per Ounce, 
tandard) eseeee © €317 9 
Bsican ican Dollars ...... 000 
Silver in Bars (Stand)... 000 000 














3 Bankers’ Weeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazertres. 
PRIVATE BANKS. 





AVERAGE AMOUNT. 





NAME OF BANK. 
Nov. 10, Nov. 17. 


on 





£ £ 
t Andover Bank ......... Be OE nae Oey: 5 11,602 | 11,590 
2 Ashford Bank 4 14,172 | 11,144 
3 Aylsham Bank s 4:473 | 4,269 
4 Aylesbury Old Bank 335945 | 33,9¢0 
§ Baldock and Biggleswade Bank .. 5 35,420 | 35,882 
6 Barnstaple Bank 11,074 | 10,580 
7 See and Qdiham Bank ... 22,603.| 21,239 
8 Bedford Bank 34,196 | 34,198 
9. Bewdley Bank C 11,096 | 11,221 
ro Bicester and Oxfordshire Bank . 13,955 | 13,650 
11 BirminghamBank —Attwoods&Co. ’ 23,780 | 23,770 
12 Birmingham and Warwickshire Bk. 10,123 | 9,680 
13 Blandford Bank 7,585 | 75723 
14 Boston Bank—Garfit and Co....... : | 76, 73,720 | 67,440 
15 Boston Bank—Gee and Co. | 155 14,687 | 14,627 
16 Bridgewater Bank 7,575 | 8,099 
17 Bristol Bank | 42, 392959 | 39,200 
18,471 | 18,434 
24,967 | 23,565 
745372 | 74,628 
34,044 | 34.387 
seod 27,491 | 28,260 
23 Bath City Bank 2 2,711 | 2,484 
24 Bedfordshire Leighton Buzzard Bk. 36,536 | 36,927 
25 Birmingham Bk. —— &Co. . 3 359993. | 34475 
26 Bradford Old » 12,196 | 12,108 
27 Brecon Utd an. ® 66,904 | 64,355 
28 Brighton Union Bank 175435 | 16,674 
29 Burlington and Driffield Bank 28 12,503 | 125544 
30 Bury St. Edmund’s Bank > 35336 | 3,089 
31 Cambridge Bk.—Mortlock & Co. . 15,911 | 16,486 
32 Cambridge and ge omnes : 49,170 | 48,707 
33 Canterbury Bank .,.........+++ » 30,999 | 32,407 
34 Carmarthen Bank .. 5 23,598 | 22,479 
a Chertsey Bank > 2,946} 3,384 
36 Colchester Bank , § A 17,U1t | 16,295 
37 Colchester and Essex Bank 35,824 | 35,203 
38 Cornish ih ated & Co, ... 48,285 | 46,458 
39 yg Bank ........... od ’ 6,975 | 7,114 
40 Bank, Exeter. 2 21,133 | 20,288 
41 Craven Bank—Alcocks & Co. ... 5 | 752195 | 74,310 
42 Cardiff Bank “ 643 | 6,513 | 4,721 
43 C w Old Bank 9,592 | 8,735 
44 Derby Bank—Messrs. Evans , 10,678 | 10,688 
45 Derby Bank—Smith and Co. . , 40,210 | 39,478 
46 Derby Old Bank  .,.......c0esecseeees 26,696 | 26,108 
47 Devizes and Wiltshire Bank 8 | 9,121 | °8,930 
48 Diss Bank 5 10,195 | 10,622 
49 Doncaster Bank and Retford Bank 74,044 | 753047 
§0 Darlington Bank ..........0.ssccesees 2 83,306 | 84,547 
§1 Devonport Bank .......e.cecseeseseee 8,567 | 8,451 
§2 Dorchester Old Bank 44,783 | 46,655 
53 East Cornwall Bk.—Robins & Co. 91,925 | 90,828 
54 East Riding Bank—Bower & Co. $25. 53,799 | 52,679 
55 Essex Bk. & Bishops Stortford Bk. 50,878 | 51,435 
§6 Exeter Bank .,.......0sseccusrereesees 27,165 | 26,198 
57 Faringdon Bk. & Bk. of Wantage 7,649 | 6999 









































WEEKLY RETURNS OF BANKS OF ISSUE. 





™ — . AVERAGE AMOUNT. 
NAME OF BANK. 








Nov. 10. Nov. 17. 


£ £ 
58 Farnham Bank............eceeseeeee 11,974 | 13,979 


69 Faversham Bunk ...........s0sec000++ 4 6,183 | 6,345 
60 Godalming Bank... peuponenen 4,985 | 4,870 
61 Guildford Bank 524 | 12,876 | 13,037 
62 Grantham Bank—Hardy and Co. 3 29,113 | 28,462 
63 Hastings Old Bank 36,747 | 35,556 
64 Hereford City and County Bank.. ‘ 22,408 | 20,885 
65 Hertford and Ware Bank 5} 5 18,656 | 20,620 
66 Hull & Kingston-upon- Hull Bank ¥ 19,163 | 19,419 
67 Huntingdon Town & County Bank) 53, 53.640 | 54,802 
68 Harwich Bank 7 5,046 | 4,857 
69 Hemel Hempstead Bank 3 23,041 | 24,055 
70 Hertfordshire, Hitchin Bank 35,264 | 37,257 
471 Hereford, Ross, & Archenfield Bk. 25,603 | 24,994 
PN OWI TE ahi cck snc ceccsssecsies 20,956 | 20,986 
73 Ipswich & Needham Market Bank 70,375 | 70,524 
74 Kentish Bank—Mercer & Co. ... 3 21,189 | 17,935 
75 Kington and Radnorshire Bauk.. 5,95 25,820 | 25,961 
976 Knighton Bank 9,114 | 9,085 
77 Knaresborough Old Bank ... 21,333 | 21,499 
78 Kendal Bank ednigecedsbdenee 45,134 | 43,892 
79 Kettering Bank 8,792 | 8,716 
80 Lane End Staffordshire Bank ... 5,071 | 5,303 
81 Leeds Bank ............- cccevedveseses 53,794 | 53,074 
82 Leeds Union Bank ..............008.!| 3 3 36,705 | 37,680 
83 Leicester Bank............. Scevecseees 30,661 | 31,170 
84 Lewes Old Bank ......... inbteebened 3, 33>514 | 32,929 
85 Lichfield Bank............. dnkiestshed 8,896 | 7,915 | 7,039 
86 Lincoln Bank 98,896 | 96,149 
87 Llandovery Bank & Llandilo Bank 7 30,841 | 31,177 
88 Loughborough Bank 59 | 6,913 | 7,648 
89 Lymington Bank 5 4,038 | 4,061 
90 Lynn Regis and LincolnshireBank 817 ‘ 40,415 | 39,317 
91 Lynn Regis and Norfoik Bank .. 3 < 13,240 | 13,245 
92 Macclesfield EMMI: wadncockatibestbed i 12,864 | 12,612 
93 Manningtree Bank . eiebwseiied 3,179 | 2,963 
94 Merionethshire Bank . a . E 16,559 | 10,107 
95 Miners’. Bank : " 20,784 | 18,920 
96 Monmouthshire Agricultural and| 

Commercial Bank ............... § || 29, 28,156 | 24,925 
97 Monmouth Old Bank 5 | . 16,370 | 15,575 
98 Newark Bank . of 26,555 | 25,872 
99 Newark and Sleaford d Bank | 51,615 | 51,686 | 50,445 
100 Newbury Bank.. ivied 19,300 | 18,970 
101 Newmarket Bank.. 23,525 | 21,293 
102 Norwich Crown Bank and Norfolk! 

and Suffolk Bank . . 48,885 | 49,198 
103 Norwich and Norfolk Bank ...... ls 89,006 | 87,420 
104 Nottingham, rm reareeeeE . 10,553 | 10,863 
105 Nuneaton Bank ...........ssesseeee- ’ 3,541} 3,368 
105 Naval Bank, Plymouth .. 3 5 15,595 | 15,620 
107 NewSarum Bk. —Everett & Smith, >! 11,813.| 10,995 
108 Nottingham Bank ..............00+. ; 32,568 | 31,301 
109 Oswestry Bank = 10,836 | 11,071 
110 Oxford Old Bank...... ielivees » 32,260 | 32,389 
11t Old Bank, Tonbridge .. me 11,310 | 115127 
312 Oxfordshire Witney Bank ......... 9 , 11,000 | 11,557 
113 Pease’s Old Bank, Hull ........... 48,339 | 47,990 
114 Penzance Bank ‘ sf 11,143 | 10,878 
115 Peterborough Bank—Yorke & Co. 0545 ’ 99772 
116 Pembrokeshire Bank ........000000+ 12,999 












































WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 





NAME OF BANE. 





Nov. 10. Nov. 17. 


£ £ £ 
117 Reading Bank—Simmonds & Co. 325375 | 31,465 | 31,353 
118 Reading Bk.—Stephens & Blandy 29,897 | 28,688 | 28,283 
119 Richmond Bank, Richmond 8 6,638 | 6,842 | 6,372 
120 Rochdale Bank 5,216 | 4,940] 4,721 
121 Rochester, Chatham, & Strood Bk. 9,451 | 9,483 | 8,595 
122 Royston Bank 13,302 | 13,391 | 13,963 
123 Rugby Bank : 9,018 | 8,581 | 8,141 
124 Rye Bank | 17,587 | 16,870 
125 Ross Old Bank, Herefordshire ... 4,706 | 4,332 
126 Saffron Walden & North Essex Bk. 29,405 | 31,102 
127 Salop Bank 14,834 | 14,978 
128 Scarborough Old Bank 24,660 | 24,605 
129 Shrewsbury Old Bank 2 41,436 | 43,370 
130 Sittingbourne and Milton Bank... 42043 | 3,723 
131 Southampton Town & County Bk. 14,567 | 13,745 
132 Southwell Bank 14,344 | 14,319 
133 Southampton and Hampshire Bk. j 32341 | 3,230 
134 Stone Bank c 345 345 
135 Stafford Old Bank 12,272 | 12,169 
136 Stamford and Rutland Bank 31,320 | 30,647 
137 Shrewsbury and Welsh Pool Bank’! 25 24,384 | 23,844 
138 Taunton Bank 26,075 | 26,035 
139 Tavistock Bank 8,558 | 9,411 
140 Thornbury Bank 9,8¢2 | 9,384 
14 Tiverton and Devonshire Bank... 10,446 | 10,249 
142 Thrapstone and Kettering Bank. . 11,625 | 11,027 
143 Tring Bank and Chesham Bank.. 12,496 | 13,785 
144 Towcester Old Bank 8,404 | 7,733 
145 Town and County of Poole Bk. 
and Ringwood end Poole Bk. 11,799 | 11,052 
146 Union Bank, Cornwall 15,728 | 15,143 
147 Uxbridge Old Bank ... 5 13,275 | 12,735 
148 Wallingford Bank 73900 | 8,096 
149 Warwic« and Warwickshire Bank 26,967 | 26,084 
150 Wellington Bank, Somerset 6,528 || 42859 | 4421 
151 West Riding Bank 38,743 | 42,915 
152 Whitby Old Bank 13,158 | 13,697 
153 Winchester, Alresford & Alton Bk. 22,660 | 21,651 
154 Weymouth Old Bank 16,231 | 15,646 
155 Wirksworth and Derbyshire Bk. 36,307 | 35,99! 
156 Wisbeach and Lincolnshire Bank 58,860 | 58,445 
157 Wiveliscombe Bank 60 6,735 | 72170 
158 Wolverhampton Bk.—Goodricke 13,706 | 12,741 
159 Worcester Bank - 72338 | 6,709 
160 Worcester Old Bank al 87,734 | 81,955 
161 Worcestershire Bank 9,106 | 9,295 
162 Wolverham, Bk.—R. & W. Fryer 10,879 | 11,309 
163 Yarmouth aud Suffolk Bank 45,405 | 46,103 
164 Yarmouth, Norfolk, & Suffolk Bk. 12,722 | 12,502 
165 York Bank q 442337 | 449772 
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JOINT STOCK BANES. 


1 Bank of Westmoreland......... “ 12,225|| 8,660) 8,739 9,199 
2 Barnsley Banking Company 9-563 || 9818 | 9,455 9+ 343 
3 Bradford here ony | 49,292 || 49,294 | 51,020 45,876 
4 Bilston District king Company|| 9,418|| 8,853 | 8,904 9,451 
§ Rank of Whitehaven............++-++|| 32681 |} 30,875 | 31,375 31,246 
‘6 Bradford Commercial Bankin Co.|| 20,084|] 19,135 | 20,344 | 20,2122 | 20,125 
7 Burton, Uttoxeter, and Staff i 

Union Bank eaceecedoveseeeseeess 60,701 52, 735 53,345 52,658 $1,271 


Dt tle te ee da i ee ee ed 














WEEKLY RETURNS OF BANKS OF ISSUE. 





a AVERAGE AMOUNT. 
NAME OF BANK, eeesi 








Nov, 10. Nov. 17. Nov, 24, 


£ £ £ z 

8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 9,639 | 9,560 | 10,103 

9 Cumberland Union Banking Co....|| 35,395 352939 | 35,119 | 33,543 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,736 92399 | 9,049 | 9,164 
11 Coventry and Warwickshire Bk. Co.|| 28,734 27,479 | 26,639 | 24,853 
12 Coventry Union Banking Company|) 16,251 12,335 | 12,290 | 11,917 
13 County of Gloucester Banking Co.||1 44,352 118,655 |115,156 |113,732 
14 Carlisle & Cumberland BankingCo.|| 25,610 26,097 | 24,738 | 24,c95 
15 Carlisle City and District Bank ...|| 19,972 3 20,047 | 19,564 | 19,691 
16 Dudley & West Bromwich Bk. Co.|| 37,646 33351 | 36,144 | 35,984 
17 Derby and Derbyshire Banking Co.|| 40,093 19,625 | 20,620 | 20,054 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134 25,908 | 25,280 | 27,349 
19 East of England Bank 25,025 24,725 | 23,217 | 23,765 
20 Gloucestershire Banking Company||1 55,920 146,903 |148,129 |150, 589 
at Halifax Joint Stock Bank....... coves] 18,634 17,687 | 18,645 | 18,478 
22 Huddersfield Banking Company...|| 37,354 32,810 | 35,725 | 36,343 
23 Hull Banking Company 29,333 28,792 | 28,192 | 28,746 
24 Halifax Commercial Banking Co...|| 13,733 13,751 | 13,397 | 13,500 
25 Halifax & Huddersfield Union Bk.|| 44,137 5 | 43537 | 43,840 | 43,594 
26 Helston Banking Company 1,603 1,477 | 1,439 | 15432 
27 Herefordshire Banking Company. .| 25,047 F 24,519 | 26,166 | 22,246 
28 Knaresborough and Claro Bk. Co.| 28,059 27,437 | 26,424 | 28,250 
29 Kingsbridge Joint Stock Bank....|| 3,952 35202 | 3,404] 3,545 
30 Lancaster Banking Company || 64,311 63,050 | 63,544 | 62, 306 
31 Leeds Banking Company || 23,076 22,780 | 23,141 | 23,105 





32 Leicestershire Banking Company...|| 86,060 81,311 | 80,928 | 77,336 
33 Lincoln and Lindsey Banking Co.. 51,620 51,830 | 50,960 | 52,756 
34 Leamington Priors and Warwick- 


shire Bank 13,875 12,382 | 11,601 | 11,821 

35 Ludlow and Tenbury 10,215 9,892 | 9,770| 9,646 
36 Moore & Robinson’s Notts. Bank...|| 35,813 34,783 | 33,335 | 345847 
37 Nottingham and Notts. BankingCo.|| 29,477 28, 386 | 29,508 | 29,360 
38 National Provincial Bk. of England||442,371 421,614 [415,268 |416, 104 
39 North Wilts Banking-Company ...|| 63,939 475325 | 47,635 | 47,176 
40 Northamptonshire Union Bank ...|| 84,356 80,470 | 80,454 | 79,416 
41 Northamptonshire Banking Co. ...|| 26,401 25,362 | 24,902 | 23,924 
42 North and South Wales Bank 63,951 5%,788 | 53,193 | 52,919 
43 Pare’s Leicestershire. Banking Co...|| 59,300). 56,313 | 57,998 | 57,567 
44 Saddleworth Banking Company ...|| 8,122 2,570 | 2,464 | 2,319 
45 Sheffield Banking Company 35,843 355350 | 34,319 | 35,360 
46 Stamford, Spalding &BostonBk.Co.|| 55,421 55,740 | 56,787 | 54,451 
47 Stuckey’s Banking Company 356,976 352,310 |349,873 |350, 581 
48 Shropshire Banking Company 47,951 45539 | 43,365 | 43,256 
49 Stourbridge and Kidderminster Bk.|| 56,830 56,788 | 56,630 | 55,979 
§0 Sheffield and Hallamshire Bank ...|| 23,524 23,300 | 22,867 | 23,355 
§! Sheffield & Rotherham Jt. Stock Bk.|| 52,496 51,519 | 51,343 | 49,953 
52 Swaledale and Wensleydale Bank..|| 54,372 52,820 | 52,925 | 53,045 
53 Wolverhampton '‘& Staffordsh. Bk..|| 35,378 34,267 | 35,249 | 33,464 
54 Wakefield and ere | Union Bk.|| 14,604 13,505 | 13,317 | 13,561 
55 Whitehaven Joint Stock Bank ...|| 31,916 30,574 | 31,610 | 30,842 
56 Warwick and Leamin ag 37,124 31,437.| 29,291 | 28,506 
t es 








Distri 83,535 74,603 | 73,768 | 73,437 
48 Wilts & Dorset Banking Company|| 76,162 71,89t | 76,108 | 75,285 


59 West Riding Union Bankin +++l] 34,029 32,860 | 33,972 | 33,499 
§0 Whitchurch and Ellesmere Bk. Co,|| 7,475/|| 6 6,646 | 6,730 | 6,968 
61 Worcester City and County Bk.Co.|| 6,848 6,587 | 5,551 | 55743 
62 York Union Banking Company ...|| 71,240 70,065 | 69,995 | 69,595 
63 York City and County Banking Co.|| 94,69« 91,406 | 91,823 | 935354 
64 Yorkshire Banking Company ......//122,532||111,880 [118,984 |125,299 |1245489 





























SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


Fixed Issves. 
“16g Private Banks...... 


64 Joint-Stock Banks..| 3,316,143 


Nov. 3. 
£4,600,718 |£4,039,634 
39107,303 


Nov. 10, 


£4,009,000 


Nov. 17. Nov. 
3,921,087 
351324543 3,113,620 


23,957,992 
3128,548 








Totals eet eeee 


229 
ding November 2 of these Banks 
g November 24th :— 


Average Week 
for the month en: 
Pilate Bente + 0 pe peecepee cooves ++ 3,981,910 
Joint-Stock Banks ......s.0-eeeee:eee2 3,120,503 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above #7,102,413 
On a comparison of the above with the 
Returns for the month ending 27th October 
last, it shows :— 
A decrease in the notes of Private 


7:916,861 7,146,937 





7,141,543 | 7,036,539 | 7,034,637 


And, as compared with the month ending 
25th November, 1854, it shows— 

An increase in the notes of Private 

£35,747 


14,395 


Banks, 
A decrease in othe 1 ‘notes + of Joint-Btock 
Banks, of . 00 00 cc to ccce 


Total nyt ry as. compared with the 
riod of last year ...... ++ 221,352 
The ollowing is the comparative state of the 
circulation, as regards the fixed issues— 
bs =" en Banks are below on fixed 


Banks, of .. - 
A decrease in the notes | of Soint- Stock 
Banks, of ........ 


Total decrease on the month...... 


£92,007 
39,035 
sees £131,042 


s+. 618,808 
The Joint-Stock Banks are "below their 
fixed i 195,640 


pt Pere rere rer erererererereyy 
Total sgLow the fixed issues........ 2814,448 











Xrish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the In1tsa and Scorcn Bawxs during the 
weeks ending Saturday, the 24th day of November, 1855. er 


IRISH BANES, 





Average Circulation during Four Week: 
ending as po Sy . 


Po ee ars 


Circulation. 





NAME OF BANK. 





@5and 
upwards. 


£ £ £ £ 
Bank of Ireland..,.......... «++l] 357381428 ||2,056,225 |1, 334,800 |3, 391,025 
seca ade gage of Ire and|| 927,667 || 406,262 | 639,996 |1,046,258 
281,611 79,962 | 419,430 | 499,392 
2439440 |} 45,122 | 251,918 | 297,040 
311,079 67,371 | 407,239 | 474,610 
761,757 || 546,850 | 624,447 |1,171,297 
24,084 11,510 12,675 24, 185 
66,428 30,908 29,659 60,568 


65354494 |139244,210 [3,720,164 [6,964,375 

SCOTCH BANES. 
300,485 || | 144,609.] 293,366 
183,000 88,284 | 140,937 
438,024 || 210,957 | 336,625 
374,880 || 189,725 | 368,184 
297,024 || 129,145] 249,858 


415,690 || 198,294 | 361,795 
136,657 || 80,277 | 110,584 
70,133 51,185 85,245 
1£4,319 |} 317,170 | 121,397 
33451 15,941 30,694 
33,636 22,070 27,113 
337,938 || 138,861 | 399,727 
104,028 64,571 314,831 
72,921||, 107,806 | 132,379 
£35434 30,207 542324 


38,656 || 23,565 | 405345 
Central Bank of Scotland.../| 42,933|) 25,676) 42,449 


Torazs (Scotch Banks)...|| 3,087,209 24909, 654 


Under £5. Total. 





2995835 
302,770 
98,290 
219,543 
545,056 
5,977 
9,219 


2,264,677 § 


207,430 

64,743 
186,744 
248,427 
119,649 


182,572 
63,252 
75557 

109,377 
14,357 
18,1 

284,822 
91,873, 

182,377 
38,214 
335399 

_ 30,038 


1,951,047 


National Bank of Ireland... 
Carrick-on-Suir Nat. Bank 
Clonmel National Bank .... 


Torats (Irish Banks) ... 





Bank of Scotland ............ 
Boyal Bank of Scotland ... 
British Linen Company 
Commercial Bk. of Scotland 
National Bank of Scotland.. 
Union Bank of Scotland and 
BankingCom.inAberdeen 
Edinburgh & Glasgow Bk... 
Aberdeen Town and Co. Bk. 
North of Scotland Bk. Co... 
Dundee Banking Company 
Eastern Bank of Scotland... 
Western Bank of Scotland.. 
Clydesdale Banking Co. ... 
City of G Bank ...... 
Caledonian Banking Co. .. 
Perth Banking Company ... 


4375775 
229,221 
5475582 
557.909 
379,003 


560,089 
190,861 
136,430 
238, 567 
46,636 
49,183 
538,588 
179,402 
240,185 
845531 
63,910 
68,125 




















1,638, 343 425479997 








CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO NOVEMBER 24, 1855. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
24th November, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. €6,964,375 
Average Circulation of the Scotch Banks 4,547,997 


Total Average Circulation of these Banks 
for the past month .... 2.0 sese 00 oo 11,512,372 


:_ On comparing these amounts with the 
Returns for the month ending 27th October 
last, they show— 


Increase in the Circulation of Irish Banks 175,760 
Increase in the Circulation of Scotch Banks 245,662 
Totalincrease on the month.......... 421,422 


And, as compared with the month ending 
November 25th, 1854, they show— 


Increase in the Circulation of Irish Banks £306,063 
Locrease in the Circulation of Scotch Banks 96,089 


Total increase on the yeaT..s...esee oe £402,152 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows ?— 

8 Banks in Ireland, allowed toissue.. .. 6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


_—_—— 


26 Banks in all, allowed to issue... .... ..€9,441,703 


The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are above their fixed issue .. £609,881 
Scotch Banks are above their fixed issue 1,460,788 


Total above the fixed issue £2,070, 669 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks #2.264.677 
Gold and Silver held by the Scotch Banks 1,951,027 


Total of Gold and Silver Coin .. .... «.£4,215,704 


Being an increase of £185,322 on the part of 
the Irish Banks, and an increase of £200,565 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 24, 1855. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 24th November, 1855. 


Circulation of Notes for the Month ending 2ith November, as compared with the previous month :— 


Oct. 27. Nov. 24. I 
20,436,891 | 19,583,269 
4,073,917 3,981,910 
3,159,538 3,120,503 
Totalin England .......00+ cs cess cove ee 27,670,346 
Mes évse'ed b0 code ce Spe bc0ede seve 4,302,335 
I cc cece cocccccecevcesosé 6,788,615 175,760 


United Kingdom........esssesseees 638,761,296 £421,422 984,664 


The comparison of the month ending November 25th, 1854, with the month ending 
November 24th, 1855, shows a decrease in the Bank of England circulation of £534,453, 
an increase in Private Banks of £35,747, and a decrease in Joint-Stock Banks of 
£14,395; being a total decrease in England of £513,101: while in Scotland there is an 
increase of £96,089; and in Ireland an increase of £306,063. Thus showing that the 
month ending 24th November, as compared with the same period last year, presents a 
decrease of £513,101 in England, and a decrease of £110,949 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending November 24th, 
gives an aggregate amount in both departments of £11,239,308. On a comparison of 
this with the Return for the month ending October 27th, there appears to be a decrease 
of £402,010; and a decrease of £2,338,042 as compared with the same period last 
year. 

The stock of pe held by the Banks in Scotland and Ireland during the month 
ending 24th November, was £4,215,704; being an increase of £385,887 as compared with 
the return of the previous month, and an increase of #422,089 as compared with the 
corresponding period last year. ; 





Bank of England ...... ..s00000ceeecees 
Wetwate BaMRs 606100 00 60 cc0s 66 cde cece 
Joint-Stock Banks 2... 0... cees eee sees 





245,662 
6,964,375 


238,198,054 








’ 


Waterlow and Sons, Printers, Carpenters’ Hall, London Wall, - ~ ~~ ~ 


THE ENGLISH FUNDS.—Daitly Prices from 26th December to 25th Januory, 1856, inclusive. 





; 
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Bankers’ Magazine Appendix.—February, 1856. 
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Bank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1855. 1855. 1855. 1850. 
Dec. 15th. | Dec. 22nd. | Dec. 29th.| [Jan. 5th 








2 4 é 4 
Notes issued...........++++0++| 25,137,985 | 24,844,595 | 24,664,465 | 24,421,180 








Government debt..............| 11,015,100 11,015,100 | 11,015,100) 11,015,100 
Other securities ..... 3,459,900 3,459,900 3,459,900) 3,459,900 
Gold coin and bullion . 10,662,985 10,369,595 10,189,465) 9,946,1 
Silver bullion ......+++seeee = — —_ iis 





25,137,985 | 24,844,595 | 24,664,465) 24,421,180 











BANKING DEPARTMENT. 





1855. 1855. 1855. 1850. 
Dec. 15th. | Dec. 22nd.| Dec, 29th. | Jan. 5th. 


4 4 4 é 
sage capital............| 14,553,000 | 14,553,000] 14,553,000 | 14,553,000 
3,205,482 | 3,219,877) 3,235,328 | 3,285,323 

Public “deposits, (including Ex- 


chequer, > Banks, ert 
Nati 1 Debt, 

and Dividend Accounts) ... ri 4,428,440 5,344,753) 5,843,932 5,514,535 
Other Hts. cee eeeeeeeeee| 12,322,462 | 12,241,457) 12,362,512 | 12,607,840 
Seven day and other bilis ceceece 840,731 851,088 802,908 849,795 


35,350,115 | 36,210,175) 36,797,680 | 36,810,493 























Government securities Sadating: 

Dead Weight Annuities) . i 9,929,197} 10,425,292 | 10,827,515 
Other securities ............+. x 7 19,204,323 19,871,874 
Notes........ anattccciom! . ie 6,464,705 963, 5,520,375 
Gold and silver coin ebdesutede 643, 612,150 690,729 


35,350,115 | 36,210,175 96,707,680 | 96,810,493 




















The Crehanges. 





Dec. 7th. | Dee. 14th. Dec. 21st. | 
| 





Amsterdam, short .. 11 173 11 17%} 
Ditto 3months.. 11 192 12 0 
Rotterdam, ditto .. 12 0 12 0 
25 55 25 5 
Brussels, ditto . 25 55 
Hamburgh, ditto.... 13 10 
Paris, short ........ 25 35 
Paris, $3 months .... 25 72} 
Marseilles, ditto .... 25 75 
Frankfort, ditto .... 
Vienna, ditto........ 


Trieste, ditto 
Petersburgh, ‘ditto ee 
Madrid 


Naples, ditto........ 
Palermo, ditto ...... 
Messina, ditto ...... 
Lisbon, ,~ oesece 


+4 chet ey Hy dys.dte 








PRICES OF BULLION, 
Foreign Goldin Bars .. Per Ounce. | Per Ounce. 
(Standard) ........ #317 9 #317 9 
Mexican Dollars ...... 05 0 000 
Silverin Bars (Stand)... 05.1 05 











Sankers’ Wieeklp Cirrulation Returns. 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GazErrss. 


PRIVATE BANKS. 





AVERAGE AMOUNT. 





NAME OF BANK. 








Dee. 8, Dec. 15. Dec. 22. 


£ £ £ 

t Andover Bank 5 10,395 | 9,312 | 10,045 
2 Ashford Bank 11,597 | 10,428 | ¥2,426 
3 Aylsham Bank 35759 | 35381 | 3,163 
4 Aylesbury Old Bank 32,473 | 32,253 | 30,840 
5 Baldock and Biggleswade Bank ... 36,417 | 35,690 | 34.337 
6 Barnstaple Bank 9,200 | 9,461 | 9,971 
7 Basingstoke and Odiham Bank ... 21,790 | 21,654 | 21,800 
8 Bedford Bank 31,776 | 33,057 | 33,870 
9 Bewdley Bank 10,266 | 10,092 | 9,782 
10 Bicester and Oxfordshire Bank ... 14,185 | 14,226 | 14,313 
11 BirminghamBank —Attwoods&Co. 23,515 | 23,110 | 23,650 
12 Birmingham and Warwickshire Bk. 9,616 | 10,105 | 9,881 
13 Blandford Bank 6,749 | 7,002 | 6,757 
14 Boston Bank—Garfit and Co....... E 74,310 | 74,487 | 73,336 
15 Boston Bank—Gee and Co.... 15,271 | 14,844 | 14,774 
16 Bridgewater Bank hed 7,384 | 6,957 | 6,970 
17 Bristol Bank 37,784 | 37,263 | 37,625 
18 Broseley and Bridgenorth Bank ... 18,530 | 18,866 | 18,165 
19 Buckingham Bank 57)| 24,225 | 24,026 | 22,590 
20 Bury and Suffolk Bank 526 | 67,824 | 66,74: | 68,945 
21 Banbury Bank 34,580 | 35,010 | 37,099 
22 Banbury Old Bank 27,195 | 27,315 | 27,254 
23 Bath City Bank 2,294] 2,271 2,318 
24 Bedfordshire Leighton Buzzard Bk. 353494 | 35,930 | 34,880 
25 Birmingham Bk.—Lloyds & Co. ... 31,535 31,422 
26 Bradford Old Bank 5 11,810 11,400 
27 Brecon Uid Bank 63,170 68,615 
28 Brighton Union Bank 17,071 18,625 
29 Burlington and Driffield Bank r 11,876 11,721 
30 Bury St. Edmund’s Bank 2,925 2,978 
31 Cambridge Bk.—Mortlock & Co. 17,511 16,914 
. 32 Cambridge and Cambridgeshire Bk. 3 49,208 49,366 
33 Canterbury Bank 33,741 31,150 
34 Carmarthen Bank 22,951 21,396 
35 Chertsey Bank 3,104 2,950 
36 Colchester Bank.........- ie S= tied 16,390 17,107 
37 Colchester and Essex Bank 345355 06 | 34,031 
38 Cornish Bank—Tweedy & Co. ... 46,809 46,223 
39 Coventry Bank 6,501 6,371 
40 City Bank, Exeter 18,077 18,859 
41 Craven Bank—Alcocks & Co. ... 69,634 66,555 
42 Chepstow Old Bank 9,508 | 8,28 8,328 
43 Derby Bank—Messrs. Evans 10,543 9,893 
44 Derby Bank—Smith and Co. ...... 36,094 37,768 
45 Derby Old Bank 26,071 25,456 
46 Devizes and Wiltshire Bank 8,059 8,071 
47 Diss Bank 5 | 10,043 10,202 
48 Doncaster Bank and Retford Bank 75,820 72,523 
59 Darlington Bank .. .......ssceceeeees 8 81,585 81,130 
50 Devonport Bank 75742 6} 8,433 
51 Dorchester Old Bank 42,931 43,475 
52 East Cornwall Bk.—Robins & Co. 86,135 83,648 
53 East Riding Bank—Bower & Co. 50,537 48,879 
54 Essex Bk. & Bishops Stortford Bk. 491496 48,051 
55 Exeter Bank 24,354 
56 Faringdon Bk. & Bk. of Wantage ’ 6,850 
57 Farnham Bank ........... 13,771 } 13,719 | 14,191' 
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58 Faversham Bank 6,244 | 5,436 | 5,540] 5,216 
59 Godalming Bank. 4.545 | 4,215 | 4,110 | 4,216 
60 Guildford Bank 5 13,894.| 14,211 | 13,728 | 14,215 
61 Grantham Bank—Hardy and Co. || 28,445 | 27,929 | 26,932 | 27,683 
62 Hastings Old Bank || 35,625 | 3€,136 | 36,665 | 33,880 
63 Hereford City and County Bank.. 19,405 | 19,524 | 19,243 | 18,942 
64 Hertford and Ware Bank |] 21,355.|.215340 | 24,975 | 21,615 
65 Hull & Kingston-upon- Hull Bank || 20,670 | 20,516 | 20,016 | 18,645 
66 Huntingdon Town & County Bank | 552405 | 54,409 | 545075 | 55,999 
OF Harwiess Bank ..ccccoccccccccscocescee 5,205 5,360 | 5,387 5,046 
68 Hemel Hempstead Bank @- || 245330 | 235794 | 225931 | 20,867 
69 Hertfordshire, Hitchin Bank 36,641 | 35,892 | 35,601 | 36,096 
7° Hereford, Ross, & Archenfield Bk. || 245439 | 23.927 | 235395 | 21,770 
71 Ipswich Bank 21,620 | 21,335 | 21,500 | 21,779 
72 Ipswich & Needham Market Bank 68,700 | 69,092 | 70,120 | 70,724 
73 Kentish Bank—Mercer & Co. ... 17,183 | 16,824 | 17,960 | 18,811 
74 Kington and Radnorshire Bank... 25,801 | 25,834 | 25,909 | 25,824 
75 Knighton Bank 91125 | 9,038 | 8,945 | 9,146 
76 Knaresborough Old Bank 21,615 | 21,092 | 21,001 | 20,497 
77 Kendal Bank 42,745 | 40,598 | 40,459 | 40,168 
78 Kettering Bank 9,052 | 8,728 | 9,063 | 9,449 
79 Lane End Staffordshire Bank ... 5194 | 55335 | 55412 | 5,261 
80 Leeds Bank 52,710 | 53,287 | 53,085 | 52,225 

i 372026 | 36,647 | 37,028 | 37,534 
82 Leicester Bank 30, 366 | 30,712 | 30,884 | 30,029 
83 Lewes Old Bank 30,549 | 29,361 | 29,733 | 29,684 
84 Lichfield Bank......,..........,.. goad 8,474 | 8,137 | 72815} 7,510 
85 Lincoln Bank 941264 | 92,836 | 90,601 | 89,187 
86 Llandovery Bank & Llandilo Bank 255847 | 23,651 | 23,668 | 21,883 
87 Loughborough Bank . 723171. 7,168 | 6,789 | 7,370 
88 Lymington Bank 32985 | 3,760 | 3,828 | 3,835 
89 Lynn Regis and LincolnshireBank 365579 | 36,543 | 36,784 | 36,455 
go Lynn Regis and Norfolk Bank ... 11,992 | 12,064 | 12,332 | 11,775 
91 Macclesfield Bank 12,080 | 11,820 | 11,275 | 11,128 
92 Manningtree Bank ...............0- 32027 | 2,795} 2,910) 2,658 
93 Merionethshire Bank . 9,178 | 8,512 | 7,824) 9,714 
94 Miners’ Bank 16,602 | 17,571 | 98,122 | 17,845 
95 Monmouthshire Agricultura and 

Commercial Ban 








F 25,593 |.27,882 | 27,399 | 27,692 
96 Monmouth Old Bank 15,632 | 15,855 | 151730 | 15,515 
97 Newark Bank 26,250 | 25,912 | 26,281-| 25,459 
98 Newark and Sleaford Bank 48,294 | 47,938 | 48,750 | 50,537 
99 Newbury Bank aK 18,561 | 19,375 | 18,709 | 18,600 


100 Newmarket Bank 20, 386 | 20,243 | 19,394 | 19,231 
tor Norwich Crown Bank and Norfolk : 
and Suffolk Bank 50,168 | 49,350 | 49,583 | 47,032 
102 Norwich and Norfolk Bank 87,745 | 87,930 | 89,318 | 92,035 
103 Nottingham, Nottinghamshire .. 19,809 | 10,466 | 10,253 | 10,255 
o4 Nuneaton Bank 2,911 | 35255 | 35144) 3,310 
pe Naval Bank, Plymouth 15,281 | 15,180 | 14,240 | 14,210 
106 NewSarum Bk.—Everett & Smith 10,503 | 10,259 | 10,000 | 10,¢38 
Bank 28,982 | 29,025 | 295361 | 29,303 
estry Bank Sébe 10,051 | 10,385 | 11,232 | 11,107 
119 Oxford Old Bank... doce 34,000 | 31,704 | 33,285 | 34,917 
110 Old Bank, Tonbridge 10,240 | 10,634 | 10,262 | 11,464 
111 Oxfordshire Witne 11,473 | 11,502 | 11,681 | 11,050 
112 Pease’s Old Bank, 47,851 | 46,720 | 46,315 | 46,811 
113 Penzance Bank 10,155 | 10,560 | 10,555 |. 10,292 
114 Peterborough Bank—Yorke & Co. 5 8,895 |. 8,535 | 8,262] 8,666 
115 Pembrokeshire Bank 12,090 | 12,497 | 12,960 | 12, 5y7 
116 Reading Bank—Simmonds & Co.|| 37,519 || 31,408 | 30,836 | 30,465 | 31,888 
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117 Reading Bk.—Stephens & Blandy|| 43,271 || 29,126 | 28,020 | 27,471 | 27,300 
118 Richmond Bank, Richmond ......|| 6,889 || 6,586 | 6,445 | 6,c65| 6,042 
119 Rochdale Bank ...........cecceeeee 5,590|| 42366] 45543 | 42510 | 4,276 
120 Rochester, Chatham, & Strood Bk.|| 10,480|] 7,655 | 75934] 75419] 7,089 
121 Royston Bank ......c0c.esscseresseees 16,393|| 14,281 | 14,207 | 13,958 | 13,896 
122 Rugby Bank.........ceccsssesecceeees 17,250}, 8,392 | 8,128 | 8,064 | 8,242 
TRG? MO NIK has dsce dob eas covvescenvodaoos 29,864 || 16,872 | 15,650 | 14,888 | 14,853 
124 Ross Old Bank, Herefordshire. ... 4,420 ||. 4,163 | 3,740 | 3,895 | 3,614 
125 Saffron Walden & North Essex Bk. 47,646 || 33,052 | 32,201 | 32,920 | 33,482 
126 Salop Bank ..........cscsesescsecsweees 135597 | 14,320 | 14,011 
127 Scar! we dom 9 Old Bank of 245376 | 23,948 | 23,304 
128. Shrewsbury Old Bank..............+ 425413 | 43,701 | 42,528 
129 Sittingbourne and Milton Bank...|| 4,789 || 35575 | 35177 | 3247 | 3,249 
130 Southampton Town & County Bk.|| 18,589|| 13,265 | 13,466 | 12,988 | 11,865 
131 Southwell Bank .......-...sssceseees 14,744|| 135994 | 135953 | 135740 | 13,062 
132 Southampton and Hampshire Bk.|| 6,770]). 2,997.| 32258 | 3,175 | 3,189 
U3g: Btemie Bawls : xcs ccscoecodcce scvsretcees 9,164 345 345 345 345 
134 Statford Old Bank ..........0..000. 14,166 || 11,295 | 11,822 | 11,986 | 11,390 
135 Stamford and Rutland Bank ...... 31,858 || 30,369 | 29,075 | 28,625 | 29,112 
136 Shrewsbury and Welsh Pool Bank|| 25,336 || 255557 | 24,823 | 24,909 | 24,528 
137 Taunton Bank ........csesscseeeseeees 24,306 | 24,077 | 23,861 | 23,270 
138 Tavistock Bank . 7,998 | 8,933 | 8.471) 7,881 
139 Thornbury Bank 8,279 | 8,255 , 8,460 
140 Tiverton and Devonshire Bank...|| 13,470|| 9,582 | 9,570 | 10,020 | 10,071 
141 Thrapstone and Kettering Bank..|) 11,559 || 11,085 | 11,180 | 11,209 | 10,893 
142 Tring Bank and Chesham Bank..|| 13,531 || 12,763 | 12,882 | 13,094 | 12,648 
143 Towcester Old Bank ............... 10,801 || 75247 | 6955 | 72091 | 6,789 
144 Town and County of Poole Bk. 
and Ringwood and Poole Bk.|| 11,856 ||. 10,139 | 10,053 | 10,490 | 10,481 
145 Union Bank, Cornwall ............ 17,003 ||. 14,604 | 14,503 | 13,786 | 14,542 
146 Uxbridge Old Bank ............... 25,136 || 14,640 | 14,990 | 15,831 | 15,312 
147 Wallingford Bank .................- 17,064|| 75672 | 7,405 | 75417 | 7,796 
148 Warwic« and Warwickshire Bank|| 30,504 || 26,356 | 26,401 | 25,545 | 25,822 
149 Wellington Bank, Somerset ...... 6,528 || 3838 | 3,580 | 3,313 | 3,607 
150 West Riding Bank ............000+ 46,158 || 45,883 | 43,869 | 43,568 | 43,579 
151 Whitby Old Bank ..............0.- 14,258 || 14,052 | 13,735 | 14,147 | 14,040 
152 Winchester, Alresford & Alton Bk.|| 25,892 || 21,208 | 20,703 | 20,325 | 20,075 
153 Weymouth Old Bank............... 16,461 || 15,196 | 14,844 | 145495 | 14,175 
154 Wirksworth and ereysasee Bh. Bh. 37,602 || 35,620 | 34,782 | 34,287 | 34,208 
155 Wisbeach and Lincolnshi 59,713 || 595980 | 57,651 | 55,070 552 405 
156 Wiveliscombe Bank...............2+- 7,602), 5,853 | 5,688 | 5,957 | 6,108 
157 Wolverhampton Bk.—Goodricke || 14,180 || 11,168 | 11,692 | 11,549 | 11,369 
158 Worcester Bank ..........eseeeeeeee- 15,463 || 6,715 | 6,321 | 6,239 | 6,441 
159 Worcester Old Bank .... ..-|| 87,448 || 71,282 | 68,942 | 68,911 | 68,566 
160 Worcestershire Bank ............... 14,309 || 8,246 | 8,234 8,881 | 8,472 
161 Wolverham. Bk.—R. & W. Fryer) 11,867 || 11,547 | 11,518 | 12,128 | 10,830 
162 Yarmouth and Suffolk Bank...... 53,060 || 44,972 | 46445 | 472544 | 51,116 
163 Yarmouth, RaSh Ra 13,229 || 12,898 | 13,172 | 13,173 | 13,192 
164 York Bank 45,387 || 44336 | 42,730 | 41,281 | 41,151 
| 
JOINT STOCK BANKS. , 
1 Bank of Westmoreland......... soeeee|]| 12,225 |] 9,242 | 8,707 | 8,240] 8,340 
2 Barnsley Banking Company ...... | 9-563 || 95732 | 9,323 | 9,039] 9,130 
3 Bradford Banking Company ...... || 49,292 || 47,098 | 46,299 | 46,375 | 49,205 
4 Bilston District Banking Company} 9,418 2328 | 8,496 | 8,870] 8,920 
5 Bank of Whitehaven.............00++. 32,681 || 30,000 | 29,713 | 28,696 | 29,501 
6 Bradford Commercial Banking ‘Co. 20,084] 19,844 | 18,884 | 19,199 | 19,202 
7 Burton, Uttoxeter, and Staffor 
Union Bank  .......0+.ccsseesees!| 60,701 52,630 | 53,877 | 53,891 | 54,987 
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8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 || 10,040 9,727 | 9,005 
9 Cumberland Union Banking Co..../ 35,395 || 32,672 33,200 | 34,920 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786|| 9.243 9,087 | 8,905 
11 Coventry and Warwickshire Bk. Co.|) 28,734|| 24,304 24,55 | 24,804 
12 Coventry Union Banking Company)! 16,251 || :2,900 14,000 | 14,830 
13 County of Gloucester Banking Co.|| 144,352 |/110, 309 107, 344 |107,008 
14 Carlisle & Cumberland BankingCo.|| 25,610|| 24,403 22,455 | 23,049 
15 Carlisle City and District Bank ...|| 19,972 || 19,728 19,444 | 20,076 
16 Dudley & West Bromwich Bk. Co.|| 37,646 || 36,213 37,125 | 36,173 
17 Derby and Derbyshire Banking Co.|| 10,093 || 19,351 § 19,583 | 19,925 
18 Darlington Dist. Joint Stock Bk.Co.|| 26,134) 27,029 5 22,526 | 23,864 
19 East of England Bank | 26,025|| 24, 363 25,430 | 24,276 
20 Gloucestershire Banking Company}|155,920||153, 785 151,388 |147,753 
21 Halifax Joint Stock Bank 18,534|| 18,379 18,107 | 17,815 
22 Huddersfield Banking Company...|| 37,354|| 34,590 35,675 | 33,894 
23 Hull Banking Company 29,333|| 272630 26,767 | 25,529 
24 Halifax Commercial Banking Co...|| 13,733|| 13,962 72,488 | 13,020 
25 Halifax & Huddersfield Union Bk.|) 44,137|| 42,715 42,144 | 41,540 
26 Helston Banking Company || 1,803|| 1,466 1,483 | 1,485 
27 Herefordshire Banking Company. .|| 25,047|| 20,799 19,779 | 20,054 
28 Knaresborough and Claro Bk. Co.|| 28,059|| 28,164 26,285 | 27,227 
29 Kingsbridge Joint Stock Bank....|| 3,952|| 3,565 3,298 | 3,576 
30 Lancaster Banking Company |} 64,311 || 60,231 57,901 | 56,266 
31 Leeds Banking Company || 23,076|| 22,825 23,093 | 23,345 
32 Leicestershire Banking Company...|| 86,060|| 76,709 972,597 | 72,788 
33 Lincoln and Lindsey Banking Co..|| 51,620/| 52,507 | 52,705 | 49,303 | 46,277 
34 Leamington Priors and Warwick-| 
shire Bank | 13,875|| 11,385 | 11,530 | 11,887 | 11,595 
35 Ludlow and Tenbury Bank || 10,215|| 9,838 | 9,900| 9,787] 9,282 
36 Moore & Robinson’s Notts. Bank...|| 35,813|| 36,625 | 34,936 | 32,513 | 31,753 
37 Nottingham and Notts. BankingCo.)| 29,477|| 28,336 | 28,066 | 27,861 | 27,569 
38 National Provincial Bk. of England||442,371 ||417,336 |419,735 |414,781 |417,470 
39 North Wilts Banking Company ...|| 63,939|| 46,586 | 44,883 | 43,793 | 43,389 
40 Northamptonshire Union Bank ...|| 84,356|| 81,788 | 80,425 | 79,117 } 78,861 
41 Northamptonshire Banking Co. ...|| 26,401 || 24,016 | 22,360 | 22,300 | 22,547 
42 North and South Wales Bank 63,951 || 51,027 | 50,053 | 49,084 | 47,678 
43 Pare’s Leicestershire Banking Co...|| 59,300|| 55,762 | 55,209 | 51,720 | 51,256 
44 Saddleworth Banking Company ...|| 8,122) 2,137 | 2,343 | 2,308 | 2,107 
45 Sheffield Banking Company. 35,843 || 355713 | 335326 | 33,085 | 35,648 
46 Stamford, Spalding &BostonBk.Co.|| 55,721} 54,025 | 54,770 | 53,025 | 48,690 
47 Stuckey’s Banking Company 356,976 ||348,587 |350,939 |349,543 |350, 805 
48 Shropshire Banking Company 47,951 || 42,330 | 43,804 | 43,670 | 44,012 
49 Stourbridge and Kidderminster Bk.|| 56,830|| 57,076 | 55,900 | 56,575 | 56,590 
50 Sheffield and Hallamshire Bank ...|| 23,524|| 23,638 | 23,237 | 23,227 | 23,249 
51 Sheffield & Rotherham Jt. Stock Bk.|| 52,496|| 51,614 | 51,798 | 49,983 | 49,103 
52 Swaledale and Wensleydale Bank..|| 54,372|| 52,210 | 50,173 | 49,539 | 50,140 
53 Wolverhampton & Staffordsh. Bk..|| 35,378 || 32,980 | 33,459 | 34,498 | 34,360 
54 Wakefield and Barnsley Union Bk.|| 14,604 /| 13,435 | 13,134 | 12,668 | 12,932 
55 Whitehaven Joint Stock Bank ...|| 31,916|| 29,315 | 28,375 | 26,963 | 26,68 
56 Warwick and Leamington Bk. Co.|| 37,124|| 28,842 | 30,062 | 28,977 | 29,201 
57 West of ao uth Wales 
District Ban 83,535|| 722473 | 77,240 | 77,058 | 78,815 
58 Wilts & Dorset Banking Com Y|| 76,162|| 74,882 | 71,778 | 71,727 | 72,898 
59 West Riding Union —— +++|| 34,029 30,993 | 31,992 | 32,285 
50 Whitchurch and Ellesmere Bk. Co.|| 7,475 6,010 | 5,948 
61 Worcester City and County Bk.Co.|| 6,848 5,810] 5,974 
62 York Union king Company ...|| 71,240 67,985 | 66,454 
63 York City and County Banking Co.|} 94,695 90,075 | 90,419 
64 Yorkshire Banking Company ......//122,532 113,735 |119,896 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


Fixed Issues.| Dec. Dec. 8. 
+ |£4,5935717 3,876,422 £3,844,093 £3,830,617 |£3,820,822 
31096,089 


164 Private Banks. . 


64 Joint-Stock Banks. . 3,316,143 


Dec. 15. Dec. 23. 


3,066,914 | 3,035,462 | 3,034,196 





228 Tetele s6 os. 


fe month ending Circulation of these Banks 
for ‘ne month ending December 22nd :— 


Private Banks . ++ + 63,842,988 
Joint-Stock Banks . - 3,058,165 


Average Weekly Circulation of Private 
and J oint-Stock Banks ending as above #6,901,153 
On a comparison of the above with the 
Returns for the month ending 24th November 
last, it shows :— 
A decrease in the notes of Private 
Banks, of ... . £138,922 
A decrease in the notes ot Joint-Stock 
Banks, of .......- 62,338 


Total decrease on the month.......... £201,260 


7,909,860 | 6,972,511 | 6,911,007 6 366,079 | 6,855,018 


And, as compared with the month ending 
23rd December, 1854, it shows— 
A decrease in the notes of Private 

Banks, of . £6,069 
A decrease in ‘then ‘notes s of Joint-Stock 

Banks, of .... eoee 14,573 


Total decrease, as compared with the 
same period of last year .. 2 
The following is the « comparative state of the 
circulation, as regards the fixed issues— 
The Private Banks are below their fixed 


issues. +. 750,729 
The Joint-Stock Banks 3 are © below their 
és00 ,__ 257,978 


fixed issues. 
. 1,008,707 1,008,707 





Total peLow the fixed issues ....... 





trish and Scotch Circulation Returns. 


Average Circulation, and Coin held by the In1su and Scorcon Banxs during the four 
weeks ending Saturday, the 22nd day of December, 1855. 


IRISH BANES, 





Average Circulation during Four Weeks, 
ending as above. 





NAME OF BANK. 





£5 and 
upwards. Under £5. Total, 





£ 
Bank of Ireland 

Provincial Bank of Ireland 
Belfast Bank 

Northern Bank 

Ulster Bank 

National Bank of Ireland... 
Carrick-on-Suir Nat. Bank 
Clonmel National Bank ... 


281,611 
2435440 
311,079 
761,757 
24,084 
66,428 


34738428 ||2,002,775 
927,667 || 410,692 


£ £ £ 
1,421,250 |3,424,025 
674,110 |1,084, 802 
419,951 | 494,643 
256,494 | 300,631 
420,092 | 487,697 
649,157 |t,165,176 
12,894 24,805 
295433 61,498 


74,693 





Torats (Irish Banks) . 


Bank of Scotland . 
Boyal Bank of Scotland . 
British Linen Company | 
Commercial Bk. of Scotland 
National Bank of Scotland.. 
Union Bank of Scotland and 
BankingCom.inAberdeen 
Edinburgh & Glasgow Bk... 
Aberdeen Town and Co. Bk. 
North of Scotland Bk. Co... 
Dundee Banking Company 
Eastern Bank of Scotland... 
Western Bank of Scotland 
Clydesdale Banking Co. 
City of G w Bank 
Caledonian Banking Co, . 
Perth Banking Company ... 38,656 
Central Bank of Scotland... 42,933 


297,024 


415,690 
136,657 
70,133 
154,319 
330451 
332636 
337,938 
104,028 
72,921 
£35434 








132,749 
186,061 
184,747 
117,873 


181,024 


115,455 


140,229 


106,753 





3,883,381 |7,043,279 |2,295,90% 


409,537 
82,645 f 226,179 
519,945 
543,972 
364,352 | 113,930 


$35,957 | 173,825 
182,924 66,096 
138,757 75,041 
237,300 | 110,177 
43,764 14,073 
44420 19,700 
520,108 | 287,308 
172,377 935366 
2435397 | 195,658 
87,999 39,003 
61, 303 34,115 
68,472 30,789 


199,371 

68,197 
183,768 
239,672 
246,478 


3542933 
107, 688 
86,455 
121,845 
29,226 
24, 681 
379,879 
110,986 
136,643 
56,953 
39,928 
43,129 


75,236 
§2, 302 


14,537 
19,739 


61,391 
31,046 


21,375 
255342 

















Torats (Scotch Banks)...|| 3,087,209 | 


1,548,504 [2,852,255 |4,400, 763 











1,944,089 





CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO DECEMBER 22, 1855. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
22nd December, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. 27,043,279 
Average Circulation of the Scotch Banks 4,400,763 


Total Average Circulation of these Banks 
for the past month ........ s+. «+ £11,444,042 


On comparing these amounts with the 
Returns for the month ending 24th November 
last, they show— 


Increase in the Circulation of Irish Banks 78,904 
D in the Circulation of Scotch Banks 147,234 





Total decrease on the month.......... £68,330 


And, as compared with the month ending 
December 23rd, 1854, they show— . 


Increase in the Circulation of Irish Banks £320,630 
Increase in the Circulation of Scotch Banks 84,668 


Total increase on the year.......... +. £405,298 





The fixed issues of the Irish and Scotch 

~ Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 

18 Banks in Scotland, allowed toissue .. 3,187,209 


26 Banks in all, allowed to issue... ....s69,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are above their fixedissue .. #688,785 
Scotch Banks are above their fixedissue 1,313,554 


Total above the fixed issue ...... s+++++ 2,002,339 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks 2,295,901 
Gold and Silver held by the Scotch Banks 1,944,089 


Total of Gold and Silver Coin .. .... -. 4,239,990 

Being an increase of £31,224 on the part of 
the Irish Banks, and a decrease of £6,938 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 22, 1855. 


The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 22nd December, 1855. 


Circulation of Notes for the Month ending 22nd December, as compared with the previous month :— 
Nov..24, Dee. 22. D 


19,593,269 
3 3,981,910 
3,120,503 |. 





at £904,100 
- 138,922 


3,058,165 62,338 





Totalin England .......... os sess veeee 
TaebeR oo 00 00 v0 cc cece ce ccccce cece 


1,105,360 
147,234 


25,580,322 = 
78,904 





United Kingdom... .i...0s.2. £78,904 | 1,252,594 


The comparison of the month ending December 23rd, 1854, with the month ending 
December 22nd, 1855, shows a decrease in the Bank of England circulation of £617,552, 
a decrease in Private Banks of £6,069, and a decrease in Joint-Stock Banks of 
£14,573; being a total decrease in England of £638,194: while in Scotland there is an 
increase of £84,668; and in Ireland an increase of £320,630. Thus showing that the 
month ending 22nd December, as compared with the same period last year, presents a 
decrease of £638,194 in England, and a decrease of £232,896 in the United Kingdom. 

Thereturn of Bullion in the Bank of England, for the month ending December 22nd, 
gives an aggregate amount in. both departments of £11,148,692. On a comparison of 
this with the Return for the month ending November 24th, there ap to be a decrease 
of £90,616; and a decrease of £2,861,700 as compared with the same period last 
year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 22nd December, was £4,239,990; being an increase of £24,286 as compared with 
the return of the previous month, and an increase of £378,401 as compared with the 
corresponding period last year. 


€38,198,054 | 37,024,364 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 





THE ENGLISH FUNDS.—Daily Prices fiom 26th Januory to 26th February, 1856, inclusive. 
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Sank of England Weekly Returns. 


Account, pursuant to the Act 7th and sth of Victoria, cap. 32, for the Weeks ending as follows, 
ISSUE DEPARTMENT. 


1856. 1856. 1856. 1856. 
Jan, 12th. | Jan. 19th. | Jan. 26th.) Feb. and. 











Zz z . 4 : 
Notesissued...........s+e+0+-| 24,274,305 | 24,283,870 suite | 24,532,620 











Government debt 11,015,100 | 11,015,100 | 11,015,100) 11,025,100 
Other securities .........+++4 3,459,900 | 3,459,900 | 3,459,900) 3,459,900 
Gold coin and bullion 9,799,305 | 9,808,870 | 9,698,580) 10,057,620 
Silver bullion ......++sseeee -~ — _ _ 





24,274,305 | 24,283,870 | 24,173,580} 24,532,620 

















BANKING DEPARTMENT. 


1856. 1850. 1856. 1850. 
Jan. 12th. | Jan. 19th. | Jan. 26th. | Feb. 2nd. 








z& , 4 F 4 # 
Soogetetens? capital............| 14,553,000 | 14,553,000) 14,553,000 | 14,553,000 
3,330,673 | 3,365,212 3,376,632 3,410,082 
Public deposits (including Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 


and Dividend Accounts) ....| 3,633,609 8,858,237| 3,264,203 3,782,879 
Other deposits 13,967,508 | 13,512,245) 12,871,553 | 13,807,258 
Seven day and other bills 843,874 826,250 844,027 815,880 


36,333,654 | 36,114,944) 34,909,415 | 36,369,099 














Government securities Sedefing ; 
Dead Le a} Annuities) . 13,413,459 | 13,728,246] 12,636,261 | 12,092,361 
17,415,554 | 16,857,056] 16,750,656 | 198,216,497 


4,887,005 | 4,913,200) 4,874,975 | 5,411,985 
Golds and silvercoin ......... 617,646 616,442 647,523 648,256 











36,333,€64 | 36,314,944] 34,909,415 | 36,369,099 


The Erchanges. 


Jan. 4th. Jan. 11th. Jan. 25th. 
































11 17 
11 193 








ES OF BULLION. 
o>" Goldin ese ee Per Ounce, | Per Ounce. 

tandard) ee #317 9 #317 9 
Mirican Dollars . 


0 4:1 _ © 4118 
Silver in Bars (Stand.).. @si e008 














Bankers’ Wieeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonnon GAZETTES, 
PRIVATE BANKS. 





Authoriseal! AVERAGE AMOUNT. 





NAME OF BANK, 





Dec. 29. Jan. 5. Jan. 12. 


; £ £ £ 
t Andover Bank , 11,332 | 11,072 | 12,351 
2 Ashford Bank 10,944 | 9,274 | 10,916 
3 Aylsham Bank 32349 | 3,691 | 4,043 
4, Aylesbury Old Bank 295933 | 30,364 | 315791 
5° Baldock and Biggleswade Bank .. 332893 | 342437 | 34286 
6 Barnstaple Bank 92755 | 92372 | 90°79 
7 Basingstoke and Odiham Bank . 21,653 | 22,218 | 22,544 
8 Bedford Bank.......... sapedened sicestsog 352073 | 35929 | 33,982 
9 Bewdley Bank .............sseeceeee 10,216 | 10,508 | 10,841 
10 Bicester and Oxfordshire Bank . 14,652 | 15,0C0 | 14,785 
11 BirminghamBank —Attwoods&Co. 23,876 | 21,301 | 22,861 
12 Birmingham and Warwickshire Bk. 9,387 | 10,32§ | 10,700 
13 Blandford Bank 6,667 | 7,170] 7,539 
14 Boston Bank—Garfit and Co....... 5 70,669 | 71,535 | 73+504 
15 Boston Bank—Gee and Co.......... 14,751 | 15,040 | 14,836 
16 Bridgewater Bank....... ae 7,546 | 7,166 | 7,089 
17 Bristol Bank 37,060 | 38,245 | 41,926 
18 Broseley and Bridgenorth Bank ... 18,088 | 18,6c4 | 18,149 
19 Buckingham Bank.......... CRESS wn 21,711 | 21,952 | 21,988 
20 Bury and Suffolk Bank....... neossilied | 69,832 | 72,803 | 75,015 
2 Banbury Bank 33935 | 332669 | 34,633 
22 Banbury riaeticeneapied 26,772 | 26,595 | 25,865 
23 Bath City Bank 2,308 2,025 1,511 
24 Bedfordshire Leighton Buzzard Bk. 36,330 | 36,103 | 37,827 
25 Birmingham ee ? 31,911 | 32,242 | 35,794 
26 Bradford Old Bank 10,841 | 10,300 | 10,688 
27 Brecon Old Bank ............000. Sena 67,700 | 67,587 | 65,585 
28 Brighton Union Bank 19,590 | 20,447 | 20,055 
29 Burlington and Driffield Bank. 12,211 | 12,226 | 12,718 
30 Bury St. Edmund’s Bank 35113 | 35131 | 3,213 
31 Cambridge Bk.—Mortlock & Co. 16,997 | 16,568 | 16,996 
32 Cambridge and * onearaneene Bk. 49304 | 49,360 | 48,199 
33 Canterbury Bank 30,370 | 32,220 | 33,758 
34 Carmarthen Bank . ask 20,892 | 22,203 | 23,013 
35 Chertsey Bank eos 6|| 2,990] 3,337] 3,149 
36 Colcheaser Bank 17,484 | 17,593 | 19,410 
37 Colchester and Essex Bank... 342739 | 355228 | 37,391 
38 Cornish <- - hetad & Co." 47,075 | 48,383 | 48,150 
39 Coventry Bank .........scscccssseeses 6,591 | 6,875 | 7,093 
40 City Bank, Exeter............. sovcvees 19,298 | 20,033 | 20,277 
41 Craven Bank—Alcocks & Co. ... 65,654 | 65,037 | 66,720 
42 Che w Old Bank ............ eencee 8,963 9,812 95178 
43 Derby Bank—Messrs. Evans ...... 95792 | 19,193 | 11,075 
“4 Derby Bank—Smith and Co. . 375509 | 36,929 | 34.813 
45 Derby Old Bank ............. seoseees 25,607 | 25,912 | 26,067 
46 Devizes and beimwew? Bank ...... 72839 8, 540 9014 
47 Diss Bank .........cesseceeseecreceeeses 10,722 | 9,899 | 10,440 
72,480 | 76,634 | 78,480 
82,336 | 83,416 | 84,285 
8,494 | 8,954) 8, 
44360 | 44,521 | 46,540 
52 East Cornwall Bk.—Robins & Co. 84,339 | 83,535 | 84,032 
53 Teer BE Bank—Bower & Co. 512450 | 52,170 | 53,375 
8 Essex Bk. Aga eran 637|| 472245 | 48,368 | 50,531 
ne or eee ae es 28,1C1 
55 Feringdon BK. of Wantage 72935 | 7s 79757 
rs 14,272 | 13,835 | 13,554 


——— 









































WEEKLY RETURNS OF BANKS OF ISSUE. 





i AVERAGE AMOUNT. 
NAME OF BANK. Authorised 





Jan. 5. Jan. 13. 


£ £ |, 
6,394 | 6,567 





-§8 Faversham Bank ......:0.ceseeveveess 
59 Godalming Bank............00..00++- 4,904 | 5,112 
-60 Guildford Bank 15,073 | 14,783 
61 Grantham Bank—Hardy and Co. 28,521 | 29,802 
62 Hastings Old Bank 34,150 | 35,798 
Hereford City and County Bank.. 18,250.| 18,547 
Hertford and Ware Bank 23,538 | 23,094 
Hull & Kingston-upon-Hull Bank 21,215-| 20,386 
Huntingdon Town & County Bank 56,316 |. $6,757 
Harwice! 5,280 | 5,765 
Hemel Hempstead Bank. 21,596 | 22,693 
Hertfordshire, Hitchin Bank 37,062 | 37,210 
Hereford, Ross, & Archenfield Bk. 20,170.| 21,019 

71 Ipswich Bank 22,611 | 20,915 
92 Ipswich & Needham Market Bank 735138 | 75,375 
473 Kentish Bank—Mercer & Co. ... 18,457 | 19,383 
74 Kington and Radnorshire Bank... 50 | 26,796 
75 Knighton Bank . 9,090 8 9,03: 
6 Knaresborough Old Bank 20,909 
97 Kendal Bank 38,731 
78 Kettering Bank 9,125 
79 Lane End Staffordshire Bank ... 5 4,835 
80 Leeds Bank 52,962 
36, 635 
29,499 


30, 224 
84 Lichfield Bank....... deocqoescboovices 


85 Lincoln Bank 93,420 
86 Llandovery Bank & yarn acre 22,083 
87 Loughborough Bank 75226 
88 Lymington Bank 3975S 
- _— Regis and LincolnshireBank(| 383534 
n Regis and’ Norfolk Baal}. 12,070 
clesfield Bank 115589 
os Manningtree Bank 3,358 
93 Merionethshire Bank . costo 7,757 > 
94 Miners’ Bank  .......scccccessecseeees 18,688 |. 18,973 17,546 
95 Monmouthshire Agricultura and : 
Commercial Bank .. eseel] 295335 28,872 27,207 
96 Monmouth Old Bank -| 14,570 14,047 
97 Newark Bank 24,874 25,565 
98 Newark and Sleaford Bank ..... i 51,720 51,555 
99 Newbury Bank...........j.cecceeeeees .| 20,095. 20, 682 
100 Newmarket Bank,:....4.,.6.....0.:.. .| 20,000 5 21,738 
101- Norwich Crown oo and Norfolk} ©: =: jj... 
and Suffolk 49> 335 49,300 
102 Norwich and Novol Bank . 97,828 98,921 
103 Nottingham, Nottinghainshire .. 0,866 6 |. 10,098 10,006 
104 Nuneaton. Bank 8 994-1. 3,014 fog 3,110 
105 Naval Bank, Plymouth ...:........\|, .} 46,960 19,790 
106 New Sarum Bk.-Everett &Suih , | .10,110 11,504 


3461 } 31,501 29,880 


wbcsbbveboccsceriooes 10, 565 ‘10,249 
119 Oxford: Old Bank... ..i.....4...06. 4 38,056") 32,650 
110 Old Bank, ‘Tonbridge...........+.... | 11j005 ’ 11,707 
irr Oxfordshire: Witney Bank .;....i.. ; Pf 165243 10,747 
112. Pease’s ‘Old Bank, Hull. .vi......... || -@ ’ 48,452 48,073 
Bank® vi..cssceeeeeeerecee- i} 10,900 , 20,128 
Bank—Yorke'& €o. . > &, 525 ch gs BS 

ire Bank ....i4.0.:..... | ; 22,820. fp ia25278 

—Simmonaé & Go. 37,519 | 3149594 31,220 345992, 





























WEEKLY: RETURNS OF BANKS OF “ISSUE. 





























uawn OF BAWE. | Avtherteedl AVERAGE AMOUNT, 
Dec. 29. Jan. 5, Jan. 12. Jan. 19. 
£ £ £ £ £ 
117 Reading Bk.—Stephens & Blandy}| 43,271 || 27,365 | 28,630 | 30,085 | 30,280 
118: Richmond Bank, Richmond ....... 889 || 6,095 | 6,483 | 6,173 | 5,949 
119 Rochdale Bank  ...........ssesseeee- 5,590] 4,383 | 4,390 | 4,630) 4,813 
120 Rochester, Chatham, & Strood Bk.|| 10,480]|  7,536°| 9,041 | 9,974 | 10,003: 
121 Royston Bank .......2...ssessesseeees 16,393 || 13,382 | 13,96C | 14,505 } 14,415 
122 Rugby Bank............. Scodseceossies 17,250 »521 | 9,222 | 9,525 | 8,968 
123 Rye Bank... :.......d.secseccesseeeeeees 29,864)| 14,486 | 15,275 |.15,433 | 16,056 
124 Ross Old Bank, Herefordshire ...|| 4,420|| 3,681 | 4,002 | 4,061} 4,013 
125 Saffron Walden & North Essex Bk. 47,646 || 34,935 | 37,010 | 36,354 | 35,553 
126. Salop Bank ........0.c+-seseeseessesees 22,338 || 14,580 | 15,314 | 15,365 | 14,494 
127 Seacbersngh Old Bank ............ 24,813 || 20,222 | 24,532 | 24,721)| 24,737 
128 Shrewsbury Old Bank............... 43,191 || 42,368 | 42,438 | 43,450 | 40,805 
129 Sittingbourne and Milton Bank...|| 4,789|| 3,147 | 3,092 | 354175 | 3, 
130 Southampton Town & County Bk. 18,589 || 12,127 | 14,943 | 155332] 15,039 
131 Southwell Bank .......-..d..c..000-- 14,744|| 12,638°} 12, 13,083 | 13,072 
132 Southampton and eee Bk.) 6,770]) .3,351.| 3,635 | 35535 | 3,558 
133 Stone Bank .. dadcce dabscgdoncs 9,164 345 345 345 345 
134 Stafford Old Bank - shdvescasdtngdobed 14,166 || 125187 | 11,886 | 12,727 | 11,977 
135 Stamford and Rutland Bank...... 31,858 || 29,043 | 30,661 | 32,652 | 32,378 
136 Shrewsbury and Welsh Pool Bank|| 25,336|| 24,807 | 24,250 | 24,188 | 24,243 
137 Taunton Bank ...... 24,141 | 24,327 | 24,485 
138 Tavistock Bank . 8,439 | 10,729 | 10,051 
139 Thornbury Bank... 2 9,237 | 8,85 8,557 
140 Tiverton and Devonshire Bank ...|| 13,470 ||.10,548.| 10,948 | 10,929 | 10,439 
141 Thrapstone and Kettering Bank.. 11,559 ||. 10,954 | 12,055 | 11,766 | 11,104 
142 Tring Bank and Chesham Bank..|| 13,531 || 13,100 | 13,975 | 14,167 | 12,399 
143 Towcester Old Bank .............+. 10,801} 6,659 | 6,932 | 73505 | 8,100 
144 Town°and: County of Poole Bk. 
and Ringwood and Poole Bk.|| 11,856|| 10,212 | 10,082 | 10,593 | 10,927 
145 Union Bank, Cornwall ............ 17,003 || 15,318 | 15,795 | 16,774 | 15,818 
146 Uxbridge Old Bank. ................ 25,136] 15,267 | 15,112 | 16,423 | 16, 
147 Wallingford Bank. .............s+ 17,064 ,005 | 8,586 | 93075] By 
Warwic« and Warwickshire Bank 30,504 || 25,424 | 25,872 | 28,188 | 29;125 
149 Wellington Bank, Somerset ...... 6,528 ||, 3,272 | 3,843 | 4,303 | 4; 113 
150. West Riding Bank .............:.00 46,158 || 43,921 | 46,288 | 46,418 | 46,170 
1st Whitby Old Bank .............s00.. 14,258 || 14,017 | 14,544 | 14,229 | 14,090 
152 Winchester, Alresford & Alton Bk. 25,892 ||. 20,430 | 20,238 | 21,483 | 21,462 
153 ee Old Bank ..........2.... 36,461 || 14,252°'| 15,944°| 16,886 | 175796 
154 Wirksworth and Derbyshire Bk. || 37,602 || 35,453 | 36,132 | 37,027 | 375745 
155 Wisbeach and Lincolnshire Bank||: 59,713 ||: 5532 54,076 | 54,114 | 54,527 
156 Wiveliscombe Bank..........<..5000 7,602}, 6,239 | 6,085 | :6,726 9758 
157. Wolverhampton Bk.—Goodricke || 14,180 || 11,947'| 11,355 |. 11,506 | ary569 
158 Worcester Baik \.....5....00sseecee0: 15,463 |) 6, 6,175 | 65457 | 65562 
159 Worcester Old —— sssedesceoderss|| 89,448 |] 685308 | 67,086 | 69,365 | 6y;329 
Worcestershire Bank «..........:.... 14,309 3270 | 830407]: 8,493 | 95545 
os Wolverham. Bk R. & W. Fryer 11,867 ||. 12,179 | 10; 554 | ‘0; 563 | 19,272 
162 Yarmouth and Suffolk Bank .::... $3,060) 53,549 '| 535765 |°S09209 | 49,577 
163 Yarmouth, oe cg pen 13,229 ||. 135111 | 13, 120.| 13, 265 |°23,090 
fe York Bank ©....5i00.sesseeessedeeecee-|| 46,387 |}. 41,252 || 415672 | 425817 | 43,632 
i JOINT STOCK BANKS. | ‘ 
® Bank of Westmoreland..,.,....../...l] 12,225 ||’ 8,480] 8 107 " 7,753 7,627 
2 Banking Company ......!|'" 9.863 oii} A [9,086 1-9, 
‘3’ Brad Banking Company  ...... 49,292 761-| 4 shes ‘ aie 22 
4 Bilston District ig. Compahy)| “9,418 pe? €6"| 8,856 | 85148 
beaectsetees 32,681 || 29,484 ie 465 | 295985 | 30,437 
20,084 ||: 18,61 | 18; 560 | 19, 812°|"20,870 
60,7011 56,372 | 595716 | 58,935 | 541590 




















WEEKLY RETURNS OF BANKS OF ISSUE, 





Bia AVERAGE AMOUNT. 
NAME OF BANK, pees 








Jan. 5. Jan. 12. 





£ £ £ 
8 Chesterfield & N.Derbysh. Bk. Co.|| 10,423 9,728 | 10,099 
9 Cumberland Union Banking Co....|| 35,395 34.5C5 | 35,486 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786 9,018 | 9,040 
11 Coventry and Warwickshire Bk. Co.|| 28,734 25,402 | 26,469 
12 Coventry Union Banking Company)|| 16,251 13,965.| 14,923 
13 County of Gloucester Banking Co.|/144,352 111,191 [113,627 
14 Carlisle & Cumberland BankingCo.|| 25,610 23,106 | 24,040 
15 Carlisle City and District Bank ...|| 19,972 20,431 | 19,612 
16 Dudley & West Bromwich Bk. Co.|| 37,6y6|| 3 352310 | 35,158 
17 Derby and Derbyshire Banking Co.|| 20,093 19,985 | 20,068 
18 Darlin Dist. Joint Stock Bk.Co.|) 26,134 22,712 | 21,895 
19 East of England Bank 25,025 25,364 | 24,663 
20 Gloucestershire Banking Company||155,920 147,946 |152, 152 
21 Halifax Joint Stock Bank............ 18,534 17,473 | 18,594 
22 Huddersfield Banking Company...|| 37,354 29,155 | 36,154 
23 Hull Banking Company 29,333 26,646 | 29,420 
24 Halifax Commercial Banking Co...|| 13,733 12,736 |.13,871 
25 Halifax & Huddersfield Union Bk.|| 44,137 41,315 | 42,775 
26 Helston Banking Company ......... 1,503 1,520 | 1,483 
27 Herefordshire Banking wey 25,047 17,674 | 18,817 
28 Knaresborough and Claro Bk. Co.|| 28,059 272384 | 272445 
29 Kingsbridge Joint Stock Bank....|| 3,952 3,989 | 3,978 
30 Lancaster Banking Company ......|| 64,311 535701 | 57,003 
3t Leeds Banking Company 23,076 22,829 | 23,077 
32 Leicestershire Banking Company...|| 86,060 71,906 | 75,720 
33 Lincoln and Lindsey Banking Co..|| 51,620] 45,038 | 47,104 | 48,570 
34 Leamington Priors and Warwick- 
shire Bank 13,875|| 11,452 | 11,548 | 12,995 
35 Ludlow and Tenbury Bank 10,215|} 9,212 | 9,472 | 10,023 
36 Moore & Robinson’s Notts. Bank...|| 35,813 |] 36,287.| 33,543 | 31,258 
sp etingham and Notts. BankingCo.|| 29,477 || 27,823 | 26,469 | 26,880 
38 National Provincial Bk. of England|\442,371||418,084 |427,045 |435,996 
39 North Wilts Banking Company ...|| 63,939|| 42,509 | 40,265 | 42,045 
40 Northamptonshire Union Bank ...|| 84,356/] 76,649 | 76,550 | 80,998 
41 Northamptonshire Banking Co. ...|| 26,401 ||.22,589 | 21,780 | 23,479 
42 North and South Wales Bank......|| 63,951||.46,471 | 44,997 | 45»361 
43 Pare’s Leicestershire Banking Co...|| 59,300|| 51,252 | 50,421 | 52,255 
44 Saddleworth Banking Company ...|| 8,122||. 2,149 | . 1,997 
45 Sheffield Banking Company 35,843|| 41,090 | 36,132 
46 Stamford, Spalding &BostonBk.Co.|| 55,721 || 49,890 | 50,379 
4? 7. Banking Company. ......!|356,976 ||353,806 |356,787 
48 Shropshire Banking Company......|| 47,951 || 43,916 | 44,561 











49 Stourbridge and Kidderminster Bk, 56,830|| 56,290 |.56,115 


50 Sheffield and Hallamshire Bank ...|| 23,524|| 24,698 | 21,735 
51 Sheffield & Rotherham Jt. Stock Bk.)| 52,496|| 52,733 | 51,758 
52 Swaledale and Wensleydale Bank..|| 54,372|| 49,876 | 49,376 
53 Wolverhampton & Staffordsh. Bk..|| 35,378) 35,555 | 34,029 
54 Wakefield and Barnsley Union Bk.|| 14,604|| 12,83 | 14,213 
55, Whitehaven Joint Stock Bank ...|| 31,916|| 26,581 | 27,527 
56 Warwick and Leamington Bk. Co.|| 37,124|| 30,624 | 31,647 
57 West of England and South Wales 

District Bank ............+++++++++l] 83,535|| 78,541 | 81,736 
58 Wilts & Dorset Banking a’ 76,162/| 73,344 | 73,070 
59 West Riding Union Bankin +es]] 34,029] 32,113 | 32,209 
50 Whitchurch and Ellesmere Co.l| 7,475|| 6,278 | 6,087 
61 Worcester City and County Bk.Co.|/ 6,848/| 5,253 | 4,960 
62 York Union g Company ...|| 71,240|} 67,638 | 71,723 
63 York City and Tey, em ig Co.!| 94,695 || 92,440 | 94,265 
64 Yorkshire Banking PADY oo0e-.]/122,532//117,130 [118,378 |127, 304 





























SUMMARY OF WEEKLY RETURNS. OF BANKS OF ISSUE, 


Fixed Issues. 
£4,593,717 
31316,143 


Dec. 29. 
164 Private Banks...... 


64 Joint-Stock Banks.. 


icant 








43,836,762 
319445734 


Jan. 5. 
£3,898,122 


31055,894 


Jan. 12, 
23,974,913 
3,128,674 


Jan. 19. 
£3,943,218 
31094,192 














228 


Average Week|: 
for the = endi 


Circulation of these Banks 
g aw 19th :— 

os +000 883,913,254 
sre sees 9,080,873 


Private TeTITT TT TTT y) 
Joint-Stock Banks 
Average Weekly Circulation of Priva 
and Joint-Stock Banks cnding as above£6,904, 127 
On a comparison of the above with the 
Returns for the month ending 22nd December 
last, it shows :— 
An increase in the notes of Private 
Banks, of . 
An increase in the notes of Joint-Stock 
Banks, of ° 


Total increase on the month.. 





70,266 
22,708 


Phe ewer esse cesses sees eees 





£92,974 


Totals Ra 7,909,860 | 6,881,496 | 6,954,016 | 7,103,8 £87 | 7/037:410 


And, as compared with the month ending 
20th January, 1855, it shows— 
A decrease in the notes of Private 


Banks, of ..... 


Total ae ea as compared with the 
riod of last year .. eevces £51,628 
The ‘ollowing is the « comparative state of the 
circulation, as the fixed issues— 
be ey Banks are delow their fixed 


£630,463 
The Joint-Stock Banks: are ‘below their 
fixed issues.... 235,270 


Total setow the fixed issues ....+.+. 6935,;733 


Pete teers ee er eeeeee 





trish and Scotch Circulation Returns. 


Average i os and Coin held by the In1isu and Scorcn Banxs during the meg 
weeks ending Saturday, the 19th day of January, 1856. ¥ 






































IRISH BANES. 

Average Circulation during Four Weeks, | Average Ams, 
NAME OF BANK. Aathertocd 2 narra Yer Coin held 
Sect, | votes | swan |e 
Bank of Ireland H 8 . . fe 8 Se 
Of Treland ....s.eseeeseee!| 3,738,428 [11,979,500 11,435,325 |35414,825 24,097 

Provincial Bank of Ireland|| 927,667 400,157 "678.157 1,078,313 340, 

Belfast Bank ..........++ cosseel] 281,611 73,224 | 403,376 | 476,600] 297, 
Northern Bank .........s00-64|| 2435440 425131 | 249,452 | 291,584 | 103,194 
Ulster Bank .........svssesees 311,079 60,805 | 411,082 | 47¢,887 | 216,604 
National Bank of Ireland...|| 761,757|| 502,091 | 645,428 [1,147,520 | 508,721 
Carrick-on-Suir Nat. Bank 24,084 12,127 13,163 25,290 4,066 
Clonmel National Bank .../} 66,428 335547 | 30,623 64,171 13,053 
Torts (Irish Banks) ...|| 6,354,494 13,103,582 |3,866,606 |6,970, 190 |2, 308,067 

SCOTCH BANES. ' 
Bank of Scotland ............ | 300,485 || 129,355 | 274,039 | 403,394 183,363 
Boyal Bank of — es+|| 183,000 87,214 | 144,709 | 231,923 85,907 
British Linen Company...... 438,024 || 175,542] 314,822 | 490,365 194653 
Commercial Bk. of Se Scotland 374,880 || 175,877 | 332,225 | 508,103 7839 
National Bank of Scotland..|| 297,024|| 112,147| 232,265 | 344,413 94,298 
Union Bank of Scotland and 

BankingCom.inAberdeen|| 415,690 || 181,724 | 351,785 | 533,509 | 165,794 
Edinburgh & Glasgow Bk...|| 136,657 64,124 99,876 | 164,000 70,132 
Aberdeen Town and Co. Bk. 70,133 42,488 76,968 | 119,456 60,530 
North of Scotland Bk. Co...|/ 154,319]| 94,973 | 106,774 | 201,748 | 74,556 

Dundee Rercgr Company] 33,451) 13,251 | 26,518 | 39,769 |. 135 
Eastern Bank of Scotland... 33,636 17,961 25,811 43,772 20,352 
‘Western Bank of Scotland. 337,938 || 126,286 | . 354,3 480,640 | 298,610 
: = desdale Banking Co. ...|| 104,028 52,927 | 104,57 157,503 80,694 
of Glasgow Bank ......}/ 72,921 || 105,467 | 135,841 | 241,309 | 199,144 
onian Banking Co £3,434|| 23,037] 495388 | 72,426] © 36,947 
-Perth Banking Company ... esl] 38,656 16,151 34,924 §1,075 28,275 
Central Bank of Scotland...|| 42,933 20,258 | 39,325 59» 384 252992 
Torats (Scotch Banks)...|) 3,087,209 ||1,438,782 |2, 704,000 [4,142,789 |1,840,885 


. CGERCULATION. RETURNS. ; 


‘SUMMARY OF IRISH & SCOTCH RETURNS TO JANUARY 19, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
19th January, when added together, give the 
following as the average ly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. #6,970,190 
Average Circulation of the Scotch Banks 4,142,789 


Total Average Circulation of these Banks 
for the past month .... 2... eees +e o+£11,112,979 


On comparing these amounts with the 
Returns for the month ending 22nd December 
last, they show— 


Decrease in the Circulation of Irish Banks 73,089 
Decrease in the Circulation of Scotch Bauks 257,974 


Total decrease on the month.......... £331,063 


And, as compared with the month ending 
January 20th, 1855, they show— 


Increase in the Circulation of Irish Banks £237,570 
Focrease in the Circulation of Scotch Banks 23,266 


Total increase on the year.......... +. £260,836 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue... ....s€9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are above their fixedissue .. £615,696 
Scotch Banks are above their fixed issue 1,955,580 
Total above the fixed issue 1,671,276 
The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 
Gold and Silver held by the Irish Banks 2,308,067 
Gold and Silver held by the Scotch Banks 1,840,885 
Total of Gold and Silver Coin .. .... «4,148,952 
Being an increase of £12,166 on the part of 
the Irish Banks, and a decrease of £103,204 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





> 


CIRCULATION OF THE UNITED KINGDOM TO JANUARY 19, 1856; 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 19th January, 1856:— 


Circulation of Notes for the Month ending 19th January, as compared with the previous month :— 


Dee. 22, Jan. 19. 
16,679,169 | 19,089,847 
3,842,988 
3,058,165 


Bank of England ...... 0. 0scsesesee sees 
Private Banks 2... 0.220000 cs cesses ooee 
Joint-Stock Banks 4... 0... sieceececess 


Increase. Decrease, 
£410,678 _: 

3,913,254 70,266 _ 

3,080,873 22,708 _ 





- Potalin England ...+-0re0. essere sors os 
___seaaipiepepennetelipgtsipes i ontnrs 


25,580,322 
4,400,763 
7,043,279 


26,083,974 503,652 _ 
4,142,789 - £257,974 
6,97 0,190 ba 73,089 





United Kingdom... ....0s.c0s 0000s 
The comparison of the month endin 


37,024,364 | 37,196,953 


£503,652 £331,063 


January 20th, 1855, with the month ending 


January 19th, 1856, shows a decrease in the Bank of England circulation of £721,544, 
a decrease in Private Banks of £28,208, and a deerease in Joint-Stock Banks of 
£23,420; being a total decrease in England of £773,172: while in Scotland there is an 
increase of £23,266; and in Ireland an increase of £237,570. Thus showing that the 


month .endin: 


19th January, as compared with the same period last yeat, presents a 


decrease of £773,172 in England, and a decrease of £512,336 in the United Ki 
The return of Bullion in the Bank of England, for the month ending January 19th, 


of £598,863; and a decrease of 
year. 


amount in both departments of £10,549,829. On a comparison of 
is with the Return for the month ending December 22nd, there ap 
£2,501,083 as compared with 


to be a decrease 
© same period last 


The stock of specie held by the Banks in Scotland and Ireland during the month 


ending’ 19th January, was £4,148,952; being an increase of . 


the return of the :previous month, 
corresponding period last year. 


£91,038 as compared with 


and an increase of £322,373 as compared with: the 





. Waterlow and Sons, Printers, Carpenters’ Hall; London Wail. 
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Sank of England Weeklp Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1856. 1856. 1856. 1856. 1856. 
Feb. gth. Feb. 16th. | Feb. 23rd./ Mar. ist. | Mar. 8th. 


- £ £ z 4 2 
Notesissued...............+..| 24,407,875 | 24,367,835 | 24,390,330 | 24,498,290 | 24,584,620 














Government debt..... 11,015,100 11,015,100 | 11,015,100) 11,015,100 | 11,015,100 
Other securities .. ° 3,459,900 3,459,900 3,459,900; 3,459,900 3,459 900 
Gold coin and bullion ee ++] 9,932,875 9,892,835 9,915,330; 9,953,230 9,909,620 
Silver bullion ............-+-- -- _ — pag yas 








24,407,875 | 24,367,835 | 24,390,330] 24,428,230 | 24,384,620 














BANKING DEPARTMENT. 





1856. 1856. 1856. 1850. 1856. 
Feb. gth.'} Feb. i6th.| Feb. 23rd.| Mar. Ist. | Mar. 8th. 





4 4 4 # 4 

Proprietors’ capital........ see+| 14,553,000 | 14,553,000) 14,553,000 | 14,553,000 | 14,553,000 
Rest 3,492,520 | 3,505,653) 3,470,046 | 3,779,752 | 3,792,570 
Public ‘deposits (including Ex- 
chequer, Savings Banks, Com- 
of National Debt, 





and Dividend Accounts). .. 3,633,327 4,164,823) 4,141,553 4,083,033 4,376,186 
Other deposits 13,049,259 | 12,964,125) 14,762,364 | 13,918,277: 13,285,084 
Seven day and other bills ...... 798,031 770,261 713,094 747,129 777,919 





35,576,134 | 35,957,862) 37,640,055 | 37,081,193 | 36,784,759 











Dead Weight ome so «ee+| 11,422,361 | 11,931,006) 11,946,006 d 11,451,006 

| gage eeeccecceecees| 17,868,429 | 17,743,682) 19,185,377 
é 5,604,500 5,643,565) 5,848,810 

680,814 639,659! 660,062 


35,576,134 | 35,957,862} 37,€40,055 | 37,081,193 























Che Erchanges. 


Feb. Ist. Feb. 8th. Feb. 15th. 








Amsterdam, short .. 11 173 
Ditto 3months.. 12 0 
Rotterdam, ditto .. 


Renter ditto.... 
Paris, short ........ 
Paris, 3 months .... 
Marseilles, ditto .... 
Frankfort, ee cece 
Vienna, ditto. . 


Madrid, ditto ...... 
ee. Oe coboces 
Leghorn, ditto...... 
Genoa, ditto........ 
Naples, ditto........ 
Palermo, ditto ...... 
Messina, ditto ...... 
Lisbon, ,~4 eovcce 
Oporto, oe cece 
Blodunsize 60 dye."dea 











PRICES OF BULLION. 

ne; Goldin Bars ..| Per Ounce. Per Ounce, | Per Ounce. Per Ounce. 
lard) ...s.0+-) £0 0 @ #317 9 #317 9 #317 9 

Sorieen Dollars eocece 0° ooo 008 060 

Silverin Bars(Stand.)..| © © 0 000 o5 18! O08 














Sankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazettes. 
PRIVATE BANKS. 








AVERAGE AMOUNT. 









































NAME OF BANK. poy 
Jan. 26 Feb. 2. Feb. 9. Feb. 16. 
£ £ £ £ £ 
t Andover Bank ...........:c01esseeeees 17,751|| 11,125 | 10,056 | 10,650 | 10,464 
2 Ashford Bank  ...........00eeeeeeeees 11,849|| 10,660 | 11,503 | 11,164 | 19,794 
3 Aylsham Bank .........0...es0ecseee- 5,854] 3,706 | 3,450] 3,384] 3,462 
4 Aylesbury Old Bank.................. 48,461 || 30,489 | 29,630 | 29,478 | 29,48 
5 Baldock and Biggleswade Bank ...|| 37,223|| 32,220 | 33,100 | 34,982 | 34,327 
6 Barnstaple Bank ...............s000e- 17;182|| 8,943 | 8,700] 8,483 | 8,826 
7 Basingstoke and Odiham Bank ...|| 24,730|) 23,308 | 22,441 | 22,330 | 23,145 
8 Bedford Bank 332491 | 352748 | 34,083 
g Bewdley Bank f > 11,100 | 10,869 | 10,557 
10 Bicester. and Oxforishire Bank ...|| 27,090|| 13,826 | 14,147 | 13,450 | 13,595 
11 BirminghamBank —Attwoods&Co. 23,695 || 22,583 | 22,435 | 21,681 | 23,075 
12 Birmingham and Warwickshire Bk.|| 18,132)! 9,584 | 9,619 | 9,515 | 91300 
13 Blandford Bank................2.0000. 93723|| 8,52 8,391 | 75740 | 75545 
14 Boston Bank— Garfit and Co. ......|| 7§,069|| 71,005 | 68,105 | 65,434 | 62,575 
15 Boston Bank—Gee and Co.......... 15,161 || 14,072 | 14,419 | 14,284 | 15,022 
16 Bridgewater Bank ................0000 | 10,028] 7,545 | 7,625 | 75398 | 7,854 
17 Bristol Bank .........c0...csecceieeeees | 48,277|| 41,189 | 40,123 | 39,940| 38,010 
18 Broseley and Bridgenorth Bank ...|| 26,717]! 17,802 | 17,354 | 16,959 | 16,760 
19 Buckingham Bank..................08- 21,246 | 21,155 | 20,725 
20 Bury and Suffolk Bank.... és 73429 | 71,994 | 69,705 
21 Banbury Bank ............sesseeeeeees 332168 | 34,272 | 32,318 
22 Banbury Old Bank .................. 25,376 | 23,643 | 23,994 
23 Bath City Bank .................s00000 1,006 894 779 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829)|| 35,6€3 | 35,784 | 37,017 | 34,505 
25 Birmingham Bk.—Lloyds & Co. ...|| 38,816|' 34,502 | 30,919 | 27,582 | 22,155 
26 Bradford Old Bank ..............46 12,676 || 12,456 | 12,100 | 11,857 | 12,225 
27 Brecon Uld Bank ...............00000+ 68,271}, 61,755 | 60,720 | 59499 | 60,333 
28 Brighton Union Bank ............... 33:794| 195724 | 19,055 | 19,676 | 19,368 
29 Burlington and Driffield Bank...... 12,745|| 11,689 | 11,383 | 11,426 | 11,603 
30 Bury St. Edmund’s Bank............ 3,201|| 3,019 | 2,902 | 2,836] 2,875 
3% Cambridge. Bk.—Mortlock- & Co.|| 25;744| 16,695.| 15,793 | 15.891 | 16,408 
32 Cambridge ond Cambridgeshire Bk.|| 49,916] 47,853 | 45,883 | 44,893 | 44.514 
33 Canterbury Bank .............0.00000+ 33,671| 34,859 | 33,870 | 32,625 | 31,286 
34 Carmarthen Bank~...............00006- 23,597| 23,782 | 22,871 | 22,068 | 21,306 
35 Chertsey Bank .........sccceseeseeeees 3,436|/ 35067 | 35:65 | 3,272 | 3,668 
36 Colchester Bank......... s...cseseeeeee 25,082] 17,625 | 17,273 | 17,653 | 17,397 
37 Colchester and Essex Bank......... 48,704!) 36,960 | 35,061 | 35,965 | 34,561 
38 Cornish Bank—Tweedy & Co. ...|| 49,869]: 47-736 | 47,482 | 47,366 | 45,190 
39 Coventry Bank .........ccseceeseeeees 12,045|| 7.975 | 7,488 | 7,207] 75439 
40 City Bank, Exeter..............:0000. 21,527|| 19,625 | 19,305 | 18,840 | 18,320 
41 Craven Bank—Aleocks & Co. ...|| 77,154]| 655835 | 65,924 | 65,832 | 67,194, 
42 Chepstow Old Bank ............00004- 9,387|| 85595 | 9,138 | 9,201 | 9,149: 
43 Derby Bank—Messrs. Evans ...... 13,332} 11,807 | 11,888 | 11,108 | 10,393 
44 Derby Bank—Smith and Co. ...... 41,304]| 335972 | 33,689 | 33,511 | 34,977 
48 Derby Old Bank ........)......00006- 27,237|| 26,792 | 26,765 | 26,098 | 23,939 
46 Devizes and Wiltshire Bank ...... 20,674||" 9,019 | 8,888 | 8,734 | 8,704 
47 Diss Bank .......c.0..eceesecedeeseeees 10,657|| 9,988 | 10,307 | 10,416 | 10,505 
48 Doncaster Bank and Retford Bank|| 77,400|| 80,336 | 79,683 | 76,987 | €9, 343 
59 Darlington Bank .. ............6 soees|| 86,218 }) 84,550 | 81,576 | 80,220 | 83,829 
50 Devonport Bank ....... epectadiscied 10,664]| 95133 | 8,244 | 8,212 | 8,024 
61 Dorchester Old Bank ..,............ 48,807 || 47,452 | 47,765 | 47,346 | 48,315 
52 East Cornwall Bk.—Robins & Co. |/112,280}) 84,854 | 82,773 | 8¢,434 | 79,119 
53 East Riding Bank—Bower & Co. || 53.392/| 525254 | 49,947 | 49.844 | 49.197 
54 Essex Bk. & Bishops Stortford Bk 69,637|| 48,372 | 49,518 | 45,844 | 45,803 
55 Exeter Bank «.......:.s.ccel.sdeesseeee 32894 ms io << “tin 25,655: 
Faringdon Bk. & BE. of Wantage ' 8,977 9150 92 2697 2 
. arnham Bank .....sccccssssessessseel| 14,202 |: 414,118 | 13,753 | 13,670 | 13,380 








WEEKLY RETURNS OF BANKS OF ISSUE. 





iatiatail AVERAGE AMOUNT. 
Issue. 





NAME OF BANK. 





Feb. 2. Feb. 9. 


£ £ £ 

58 Faversham Bank 6,681 6,347 | 6,076 
59 Godalming Bank.. eee|| 6,322 5,015 | 5,140 
60 Guildford Bank . 14,524 »7£4 | 13,645 | 13,900 
61 Grantham Bank—Hardy and Co. 30,372 27,277 | 26,708 
62 Hastings Old Bank 38,038 || 3 34,889 | 33,901 
63 Hereford City and County Bank.. 22,364 17,853 | 18,666 
64 Hertford and Ware Bank 23,635 19,371 | 19,616 
65 Hull & Kingston-upon-Haull Bank/| 19,979 20,605 | 18,806 
66 Huntin qk =~ & County Bank|) 56,591 51,400 
67 Harwic cossee|] 65778 88 5,180 
68 Hemel ate Bank..........+.|] 23,842 23,291 
69 Hertfordshire, Hitchin Bank ......|| 38,764 35,318 
7° Hereford, Ross, & Archenfield Bk. 29,625 23,564 
71 Ipswich Bank ° ° 21,901 21,996 
72 Ipswich & Needham Market Bank 80,699 70,497 
73 Kentish Bank—Mercer & Co. ...|| 19,895 > 18,060 
74 Kington and Radnorshire Bank...|| 26,050 25,781 
75 Knighton Bank «|| 9,090 9,014 
Knaresborough Old Bank .........|| 21,825 21,110 
Kendal Bank ..... sccesecsesegscodoos 44,663 40,922 
Kettering Bank 9,192|| 8,806 9,200 
Lane End Staffordshire Bank... 5,624 55144 
Leeds Bank ........... eveeceees sevceee 53,357 52,355 
Leeds Union Bank 37,459 36,415 
Leicester Bank..........0cesceceseess|] 32,322 29,626 
Lewes Old Bank .. 44,836 29,710 
Lincoln Bank 00,342 : 5 | 89,654 











1 
Llandovery Bank & LlandiloBank|| 32,945 || +6, 12,875 
Loughborough Bank 75359 ’ i 6,706 


Lymington Bank 5,038 4,206 
— Regis and LincolnshireBank|| 42,817 36,390 

nn Regis and Norfolk Bank ...|| 13,917 » 11,381 
Meccloefe la Bank 15,760 || Li 12,013 
Manningtree Bank ... eseel] 7,692 ’ 2,483 
Merionethshire Bank . seses]] 10,906 5,246 
Miners’ Bank ececscescee|] 18,688 17,603 
Monmouthshire Agricultural and 
Commercial Bank ...........+++|| 29,335 28,776 

95 Monmouth Old Bank ...............|| 16,385 13,963 
96 Newark Bank ..............ccecsseees 28,788 24,320 
97 Newark and Sleaford Bank ... 51,615 49505 
98 Newbury Bank...............00+ esesel] 36,787 18,413 
99 Newmarket Bank 23,098 ’ 20,579 
160 Norwich Crown Bank and Norfolk 
and Suffolk Bank «|| 49,671 48,280 | 47,103 

tot Norwich and Norfolk Bank ......|| 99,665 90,983 | 90,151 
102 Nottingham, reer 10,866 9,8%5 | 9,489 
103 Nuneaton Bank ............. coossee|] 5,898 3,160 | 35453 
104 Naval Bank, Plymouth .. 27,321 18,301 | 17,120 
105 NewSarum Bk. —Everett & Smith 15,659 10,603 | 10,459 
106 Nottingham Bank .............0..0* 31,047 30,054 | 29,064 
107 Oswestry Bank .... 18,471 10,495 | 10,475 
108 Oxford Old Bank......:......... 34,391 34,081 | 32,850 
109 Old Bank, Tonbridge ...............|| 13,183 11,021 | 11,021 
110 Oxfordshire Witney Bank ......... 11,852 9,599 | 10,074 
111 Pease’s Old Bank, Hull ........... |} 48,807 44-921 | 455458 
112 Penzance Bank  .........sesseseees 11,405 11,230 | 10,582 
113 Peterborough Bank—Yorke & >. 12,545 9,370 | 8,937 
114 Pembrokeshire Bank ...............|| 12,910 9,728 | 9,484 
115 Reading Bank—Simmonds & Co. 37.519 31,592 | 31,584 
116 Reading Bk.—Stephens & Blandy|| 43,271 29,432 | 28,424 
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WEEKLY RETURNS OF BANKS OF ISSUE. 















































wast ad eawn: A hori a AVERAGE AMOUNT. 
Jan. 26. Feb.2, | Feb. 9. Feb. 16. 
; £ £ £ £ 
117 Richmond Bank, Richmond ...... 6,889 || 5,835 | 6,154 | 6,c80] 5,918 
118 Rochdale Bank  ...........seeseerees 5,590|| 4,643 | 4,240] 4,045 | 4,036 
119 Rochester, Chatham, & Strood Bk.|| 10,480) 9,079 | 8,196 | 8,429 | 7,645 
120 Royston Bank ...........sseseseeeeeee 16,393 || 15,337 | 15,350 | 15,053 | 15,375 
121 Rugby Bank............cececeeseeeeees 17,250|| 8,950 | 9,083 | 8,551 | 8,3 
122 Rye Bamk.........cccrscccccccscsccecees 29,864|| 15,309 | 15,334 | 15,173 | 15,279 
123 Ross Old Bank, Herefordshire ...|) 4,420|} 3,828 | 4,050] 3,778 | 4,342 
124 Saffron Walden & North Essex Bk.|| 47,646 || 34,608 | 32,956 | 31,925 | 385791 
125 Salop Bank ..........essecseeeeeeesees 22,338 || 14,225 | 13,977 | 14,215 | 93,515 
126 Scarborough Old Bank ............ 24,813 || 24,710 | 24,535 | 24,341 | 23,520 
127 Shrewsbury Old Bank............... 42,191 || 38,043 | 35,577 | 35,192 | 35,480 
128 Sittingbourne and Milton Bank...|| 4,789|| 3,002 | 3,007 | 2,712 | 2,664 
129 Southampton Town & County Bk.|| 18,589 || 14,748 | 13,859 | 13,085 | 12,041 
130 Southwell Bank ........-..ssceseeeees 14,744 || 12,9C4 | 12,769 | 13,092 | 12,322 
131 Southampton and Hampshire Bk.|| 6,770|| 3,842 | 3,737] 3,673 | 3,664 
132 Stone Bank .......cececeee eoseeecsees 9,164 345 345 345 345 
133 Stafford Old Bank .............0s0+ 14,166 |) 11,650 | 11,243 | 10,774 | 16,871 
134 Stamford and Rutland Bank...... 31,858 || 30,793 | 28,290 | 26,427 | 26,981 
135 Shrewsbury and Welsh Pool Bank/| 25,336 || 24,054 | 22,714 | 22,240 | 23, 
136 Taunton Bank ..........0..eseeeee e+++l| 295799 || 24,443 | 24,419 | 24,249 | 23,735 
137 Tavistock Bank ..........ssceseesees 13,421 || 9,192 | 8,464] 9,485 | 8,895 
138 Thornbury Bank.............0.s000++ 10,026|| 8,715 | 8,246] 6,956] 7,439 
139 Tiverton and Devonshire Bank ...|| 13,470|| 10,122 | 9,766 | 9,533 | 10,145 
140 Thrapstone and Kettering Bank..|| 11,559 || 11,336 | 11,407 | 11,586 | 11,694 
141 Tring Bank and Chesham Bank..|| 13,531 || 11,998 | 12,040 {| 12,589 | 12,338 
142 Towcester Old Bank ..............- 10,801 || 8,732 | 7,977 | 7,690| 7,886 
143 Town and County of Poole Bk. 
and Ringwood end Poole Bk.|| 11,856 || 11,398 | 11,115 | 10,398 | 10,798 
144 Union Bank, Cornwall ............ 17,003 || 15,250 | 15,679 | 15,173 | 13,283 
145 Uxbridge Old Bank  ...........+04- 25,136 || 16,130 | 14,951 | 15,165 | 14,856 
146 Wallingford Bank ...............++. 17,064|| 7,993 | 75412 | 7,021 | 7,030 
147 Warwic« and Warwickshire Bank|| 30,504 || 27,312 | 27,169 | 26,741 | 26,870 
148 Wellington Bank, Somerset ...... 6,528 || 3,906 | 3,805 | 3,833 | 3,765 
149 West Riding Bank .............0000+ 46,158 }| 44,365 | 44,487 | 45,444 | 45,406 
850 Whitby Old Bank ..............00 14,258 || 14,105 | 13,790 | 13,502 | 13,651 
151 Winchester, Alresford & Alton Bk.|| 25,892 || 22,305 | 21,844 | 20,875 | 21,098 
152 Weymouth Old Bank............... 16,461 || 16,903 | 16,587 | 16,034 | 15,345 
153 Wirksworth and Derbyshire Bk. || 37,602 || 36,890 | 35,096 | 34,786 | 35,126 
154 Wisbeach and Lincolnshire Bank|| 59,713 || 55,016 | 52,745 | 49,998 | 49,760 
155 Wiveliscombe Bank.............+.++- 7,602 || 6,501 | 5,629 | 5,580 | 5,918 
156 Wolverhampton Bk.—Goodricke || 14,180]; 9,705 | 10,085 | 10,433 | 10,495 
157 Worcester Bank ..........0seeseeeees 15,463|| 7,056 | 6,715 | 6,312] 5,767 
158 Worcester Old Bank ......... eeees.|| 87,448 || 69,381 | 70,722 | 68,522 | 66,581 
159 Worcestershire Bank ............+.. 14,309 |} 9,212 | 9,224] 8,730] 8,634 
160 Wolverham. Bk.—R. & W. Fryer|| 11,867 |) 11,275 | 10,395 | 9,790 | 9,839 
161 Yarmouth aud Suffolk Bank...... 53,060 || 49,038 | 48,348 | 46,706 | 45,551 
162 Yarmouth, Norfolk, & Suffolk Bk.|) 13,229 || 13,308 | 13,284 | 12,881 | 12,987 
163 York Bank ............06. eee 46,387 || 44,412 | 44,813 | 43,116 | 41,793 
JOINT STOCK BANES. 
1 Bank of Westmoreland............... 12,225|| 7,641 | 7,882 | 8,283 ) 11,335- 
2 Barnsley Banking Company ...... 9-563 || 9,270] 8,915] 8,897] 9,094 
3 Bradford eae Moma odesed 49,292 || 50,012 | 50,056 | 47,640 | 47,887 
4 Bilston District king Company|| 9,418|| 7,869 | 7,662 | 7,670 | 10,433 
5 Bank of Whitehaven.............0..+. 32,681 || 30,697 | 29,922 | 30,490 | 30, 361 
6 Bradford Commercial Banking Co.|| 20,084/] 19,970 | 18,925 | 19,020 | 18,976 
9 Barton, Uttoxeter, and Staff i : ‘ 
Union Bank .....cccescssevess+|| 60,701 |} 50,175 | 47,466 | 45,098 | 46,258 




















WEEKLY RETURNS OF BANKS OF ISSUE. 





a ee AVERAGE AMOUNT. 
Issue. 





NAME OF BANK. 





Jan. 26. Feb, 2. Feb. 9. Feb. 15. 


; £ £ £ £* £ 
8 Chesterfield & N.Derbysh. Bk. Co. 9,862 | 10,730 | 10,351 | 9,813 
g Cumberland Union Banking Co... 55395 || 34,262 34,398 | 33,000 
10 Cheltenham & Glo’stershire Bk. Co. 7 9,502 9,051 | 9,351 
11 Coventry and Warwickshire Bk. Co.|| 2: 28,068 24,745 | 24,030 
12 Coventry Union Banking Company) 16, 14,474 13,54t | 13,116 
13 Count; of Gloucester Banking Co. §2||114,627 113,212 |108,420 
4 ie & Cumberland BankingCo. 24,105 23,818 |' 23,565 
5 Carlisle City and District Bank . 19,624 19,012 | 18,158 
+} Dudley & West Bromwich Bk. Co. 35, 308 355382 | 37,263 
19 Derby and Derbyshire Banking Co.|| <0, 19,970 19,220 | 20,229 
18 Darlington Dist. Joint Stock Bk. Co. 21,798 20,936 | 23,815 
19 East of England Bank ..........-+4..|| 25, 24,623 22,554 | 22,725 
20 Gloucestershire Banking ‘Company 5 151,247 143,910 |142,378 
21 Halifax Joint Stock Bank 18,6 19,006 c 17,704 | 16,981 
22 Huddersfield Banking Company...|| 37 39,029 34,063 | 34,210 
23 Hull Banking Company 29, 524 27,078 | 255743 
24 Halifax Commercial Banking Co... 13,572 13,718 | 13,484 
25 Halifax & Huddersfield Union Bk. 43,152 41,382 | 43,970 
26 Helston Banking Company .. 9693] 15415 1,489 | 1,452 
27 Herefordshire Banking cone Bs >\| 17,457 19,987 | 19,327 
28 Knaresborough and Claro Bk. 255564 26,188 | 26,395 
29 Kingsbridge Jomt Stock Bank .. ! 4,043 3,176} 3,182" 
30 Lancaster Banking Company 56,887 60,028 | 61,886 
31 Leeds Banking Company 235452 22,683 | 22,720 
32. Leicestershire Banking Company... ‘ 75,683 69,980 | 67,253 
33 Lincoln and Lindsey Banking Co.. ¥ 51,167 | 51,703 | §1,225 | 47,942 
34 Leamington Priors and Warwick- 
shire Bank §|| 12,306 | 12,295 | 11,360 | 10,805 
35 Ludlow and Tenbury Bank 5|| 95487 | 9.857 | 9.469] 9,253 
36 Moore & Robinson’s. Notts. Bank.. 32,863 | 34.563 | 32,213 | 32,407 
37 Nottingham and Notts. Banking Co. 26,338 | 26,076 | 25,642 | 26,032 
38 National Provincial Bk. of ge 493,465 |391,562 |391,618 |390,068 
39 North Wilts Banking ws he 40,612 | 41,735 | 41,050 | 41,220 
4° Northamptonshire Union Bank . 78,360 | 76,396 | 76,477 | 76,683 
41 Northamptonshire Banking Co. . 23,495 | 22,386 | 22,348 | 22,892 
42 North and South Wales Bank 41,017 | 37,810 | 37,035 | 35,923 
43. Pare’s Leicestershire Banking Co...|| 5 52,620 | 53,588 | 51,370 | 50,963 
44 Saddleworth Banking Company .. 7 2,069 | 1,960] 1,840 | 1,700 
45 Sheffield Banking Company 5,843|| 34.448 | 35,721 | 34,103 | 36,123 
46 Stamford, Spalding &BostonBk.Co.|| 5, 535435 | §2,269 | 50,279 | 49,164 
47 Stuckey’s Banking Company 3395097 |334,378 |331,460 |331,g30 
48 Shropshire Banking Company 51 || 441349 | 43,600 | 42,095 | 41,344 
49 Stourbridge and Kidderminster Bk.|| 56, 56,274 | 56,070 | 56,944 | 55,940 
50 Sheffield and Hallamshire Bank .. 24,519 | 23,194 | 22,300 | 22, 306 
51 Sheffield & Rotherham Jt. Stock Bk. $1,721 | 51,721 | §2,788 | 52,999 
52 Swaledale and Wensleydale Bank.. 49,622 | 49,563 | 47,369 | 47,039 
53. Wolverhampton & Staffordsh. Bk.. 34,640 | 29,643 | 31,004 | 31,319 
54 Wakefield and Barnsley Union Bk. 13,993 | 13,657 | 13,018 | 12,744 
55 Whitehaven Joint Stock Bank ... 27,989 | 27,925 | 29,815 | 29,265 
56 Warwick and pee) oe Bk. Co. 31,647 | 31,509 | 31,285 | 29,502 
57 West of oy wrk and South Wales 
District 











77,938 | 75,382 | 81,091 | 79,621 
73»44! 


Bank 
48 Wilts & Dorset Banking Com . 73,012 | 73,680 | 72,748 
> See eas Usen tonne! _ 3 31,404 | 31,720°] 31,635 | 32,504 
10. 


50 Whitchurch and Ellesmere 5.540 | 5,075 | 5,088 | 4,960 
61 Worcester aa be. County Bk.Co.|} 6, 5,600 | §,760] 6,155 | 5,870 
62 York Union Banking Company ‘ 68,854 | 64,678 | 65,359 | 67,306 
63. York City and and Coanty Banking Co. 5 || 92,333 | 90,307.) 88,156 | 87,679 
64 Yorkshire mpany ... 32 ||114,610 | 013,299 |n13,297 |421,180 


























SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 

; Fixed Issves.} Jan. 26. | Feb. 2. Feb. 9. | Feb. 16. 
163 Private Banks... ..|£4,570,931 |£3,892,143 |£3,828,232 | £3,760,136 |£3,713,673 
64 Joint-Stock Banks..| 3,316,143 | 3,934,262] 2,979,973 | 2,9535349 | 2:954,834 











227 Totals ...... 


Average Weekly Circulation of these Banks 
for the month ending February 16th :— 
Private Banks .. 2.2.0... 02 0000 e002 ee ee £3,798,546 
Joint-Stock Banks ......+++ sees seee 2,980,604 
Average Weekly Circulation of Private 

and Joint-Stock Banks ending as above £6,779,150 

On a comparison of the above with the 
Returns for the month ending 19th January 
last, it shows :— 

A decrease in the notes of Private 
Bain, 66 a0 00 ace cone 0s gece ve 00.080 
A decrease in the notes of Joint-Stock 
Banks, of 6 00 0s cece ce 06 06 0d cc bode 





£114,708 
100,269 


Total decrease on the month.......... £214,977 


7,887,074 | 6,926,405 | 6,808,205 | 6,713,485 | 6,663,507 


And, as compared with the month ending 
17th February, 1855, it shows— 
A~ decrease in the notes of Private 
Banks, 66 0 00 000060 00sec cee. coccecce 
A decrease in notes of Jvuint-Stock 
Banks, Of oo oo os cv cece cece coon cece ne 25,630 
Total decrease, as compared with the 
eer last year ++ eeer ee emer y £40,069 
The following is the compares the 
circulation, as regards the fixed 
The Private Banks are below their fixed 
WSSUCS 2. ce ce ce cece ee en eere sees e #uee 
The Joint-Stock Banks are below their 
fixed issues... ....seeecevececesecesece 


214,239 


£772,385 
335,539 
Total seLow the fixed issues ........#1,107,924 








¥rish and Scotch Circulation Returns. 


Average Circulation, and Coin held by the Inisu and Scotcn Banxs during the four 
weeks ending Saturday, the 16th day of February, 1856. 

















IRISH BANES, 

. . Average Amt. 
er der -\-y ~ wae > 
NAME OF BANK. Guauiatien during Four 
x -~ Under £5. Total, poy 

Bank of Ireland ri 4. . . 8 : 
nk of Ireland..............++ 3+738,428 ||2,003,625 |1,400, 3,404,025 475459 
Provincial Bank of Ireland pany wn mat rn eosies re ap peatie 
Belfast Bank ........ssssseeee 281,611 66,430 | 386,562 | 452,992 | 267,501 
Northern Bank ............-.. 24.3440 39,083 | 242,254 | 281,338 | 104,294 
Ulster Bank ..........0.00000. 311,079 57,815 | 385,821 | 443,636 | 182,645 
National Bank of Ireland...|| 761,757 |] 519,237 | 617,068 |1,136,306 | 521,058 
Carrick-on-Suir Nat. Bank 24,084 12,142 12,694 24,836 5,193 
Clonmel National Bank: ...|| 66,428 339433 29,316 62,750 43,167 
Torats (Irish Banks) ...|| 6,354,494 |13,131;299 |3,721,338 [6,852,640 |2,289, 189 

SCOTCH BANES. 
Bank of Scotland ............ | 300,485|} 127,306 | 256,973 | 384,279 | 174,082 
Royal Bank of Scotland ...|| 183,000 83,246 | 139,429 | 222,675 91,863 
British Linen Company ..... 438,024/| 172,562 | 298,583 | 471,145 | 203,694 
Commercial Bk. of Scotland]! 374,880 |] 163,460] 312,736] 476,196] 170,725 
National Bank of Scotland..|| 297,024|} 100,900] 221,724 | 322,624 81,457 
Union Bank of Scotland and 

BankingCom.inAberdeen|| 415,690 || 194,793 | 332,596 | 527,389 | 173,290 
Edinburgh & Glasgow Bk...|| 136,657 61,212 95,138 | 156,350 48,648 
Aberdeen Town and Co. Bk.|| 70,133 38,161 70,026 | 108,187 50,239 
North of Scotland Bk. Co...|/ 1£4,319 || 935753 | 995571 | 193,325 | 77,0y° 
Dundee Banking Company 33,451 12,035 24,937 36,972 14, £04 
Eastern Bank of Scotland... 33,636 17,966 23,129 41,095 19,592 
Western Bank of Scotland..|/ 337,938|} 117,196 | 339,651 | 456,847 | 309,475 
Clydesdale Banking Co. ...|| 104,028 54,85% | 102,553 | 157,404 76,524 
City of Glasgow Bank ...... 72,921 || 102,601 | 133,299 | 235,900 | 196,976 
Caledonian Banking Co. ... £3,434 20,620 44489 65,109 24,751 
Perth Banking Company ... 38,656 15,501 3%, 562 47,063 235343 
Central Bank of Scotland...|| 42,933 18,907 36,016 545923 25,135 




















Torats (Scotch Banks)...|| 3,087,209 ||t, 395,070 2,562,412 '3,9575483 (1,761,588 





~ 


CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO FEBRUARY 16, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
16th February, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks. . # 6,852,640 
Average Circulation of the Scotch Banks 3,957,483 


Total Average Circulation of these Banks 
for the past month - ........+..+++ «+ £10,810,123 
On comparing these amounts with the 
Returns for the month ending 19th January 
last, they show— 


Decrease in the Circulation of Irish Banks £117,550 
Decrease in the Circulation of Scotch Bauks 185,306 


Total decrease on the month.......... 302,856 


And, as compared with the month ending 
February 17th, 1855, they show— 


Increase in the Circulation of Irish Banks 66,950 
Increase in the Circulation of Scotch Banks 24,613 


Total increase on the year............ 291,563 





The fixed issues of Irish and Scotch 
Banks at the present e are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... . 9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are above their fixed issue .. 
Scotch Banks are above their fixed issue 


Total above the fixed issue 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2.289.189 
Gold and Silver held by the Scotch Banks 1,761,388 


ae 


Total of Gold and Silver Coin .. .... .. 4,050,577 

Being a decrease of £18,878 on the of 
the Irish Banks, and a decrease of £79,497 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 


£498,146 





CIRCULATION OF THE UNITED KINGDOM TO FEBRUARY 16, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 16th February, 1856 :— 


Circulation of Notes for the Month ending 16th February, as compared with the previous month :— 


Jan. 19. 
£19.089,847 
3,913,254 
3,080,873 


Feb. 16. I De 
16,986,721 _ 103,126 
3,798,546 - 114,708 
2,980,604 = 100,269 








Totalin E: as 
Treland...... 


26,083,974 — 
4,142,789 —_ 
6,970,190 - 


318,103 
185.306 
117,550 





37,196,953 | £36,575,994 2 


£620,959 


The comparison of the month ending February 17th, 1855, with the month ending 


February 16th, 1856, shows a decrease in the Bank of England circulation of £609,104, 
a decrease-in Private Banks of £14,239, and a decrease in Joint-Stock Banks of 
£25,830; being a total decrease in England of £649,173: while in Scotland there is an 
increase of £24,613; and in Ireland an increase of £66,950. Thus showing that the 
month ending 16th February, as compared with the same period last year, presents a 
decrease of £649,173 in England, and a decrease of £557,610 in the United Kingdom, 


The return of Bullion in the Bank of England, for the month ending February 16th, 
o an aggregate amount in both departments of £10,549,548. On a comparison of 
this with the Return for the month ending January 19th, there appears to be a 
of £281; and a decrease of £2,173,664 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 16th February, was £4,050,577; being a decrease of £98,375 as compared with 
retarn of the previous month, and an increase of £261,982 as compared with the 
corresponding period last year. 
7 a 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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THE BANK OF FRANCE, 


THE Moniteur pe the following monthly debtor and creditor account 
of the Bank of France, made up to the 10th of April:— 


DrEsror. F. c. | CREDITOR. F. Ce 
Capital of the Bank 91,250,000 0 | Cash in hand 105,123,236 62 
Reserve of the Bank 12,980,759 14 | Cashin the-branch banks 163,107,088 0 
Reserve of the Bank in Commercial. bills overdue 564,036 18 

landed property 4,000,000 © | Do. discounted, but not due 244,275,347 2 
Bank notes 'in circulation 532,863,500 0 | Ditto in the branch banks 187,053,818 0 


Ditto of the branch banks 83,426,050 0 | Advanced on deposit of 
Bank notes to order 5,645,667 40 bullion 1,855,500 0 
Receipts payable at sight 4,129,969 0 | Do. by the branch banks 2,865,000 0 
ury account-current, Do. on French public secu- 
“ creditor 99,825,760 91 rities 77,664,136 10 
0 


Sundry accounts-current... 137,551,249°85 | Do. by the branch banks A 
Do. with the branch banks 25,918,588 © |: Do. on railway securities 386,017,800 0 
Dividends payable 652,615 25 | Do. by the branch banks 12,417,400 0 
Discounts and sundry in- Do. to the State in 1848 60,000,000 0 
‘. terests 11,509,377 87 | Discount of Treasury Bonds 
Commission on deposits ... 85,331 80 | Government stock reserved 
Re-discounted during the Ditto di ble 

last six months .. 1,738,788 2 | Hotel &furniture of the Bk. 
Protested bills. m 40,287 72 | Landed meaty of the 
Sundries reese secceveseene 4445,218 39 branch nae oe 
Expenses ofthe Bank ... 1,131,890 70 
Premium on the purchases 

of gold and silver 1,883,245 64 
a re eee 988,247 2 


F. 1,016,023,099 35 F. 1,016,023,099 35 





Certified by the Governor of the Bank of France, D’Arcour. 


This return is more favourable than for a long time past. The bullion 
shows an increase of £2,165,000, and the total amount held is thus raised 
to £10,730,000. All the other figures are likewise satisfactory. The de- 
posits have increased £1,510,000, and the Treasury balance £160,000, while 
the discounts present scarcely any variation. Although the stimulus recently 
given to the operations on the Bourse by advances on stocks and shares has 
not been much reduced, such alteration as is observable has been in that 
direction, a decrease having been effected of £48,000 in the loans on Rentes 
(which last month were augmented £760,000), and of £104,000 in those on 
railway securities. The statement, however, still presents the anomalous 
feature which has now for several months demonstrated that the Bank of 
France is under political rather than commercial guidance. The amount 
paid in the shape of premiums on the purchase of gold and silver during 
the month has been £75,300. In the previous return it was £52,400. 
While the institution has thus been putting a profit into the pockets of our 

ld importers, gold coin from Paris has been steadily findimg its way to 
Ecuten at its natural rate. We have, therefore, enjoyed the advantage of 
selling it at an artificial price, and of. getting it back at its ordinary value, 
The balance that has remained in France would, of course, if matters had 
been left to their regular current, have found its way thither without the 
necessity for a premium of any kind. 


Bankers’ Magazine Appendix (a).—May, 1856. 








RUSSIAN CORN TRADE. 


A rransLation has been prepared by Dr. Michelsen, of the report of the States Committee of 
Odessa, on the corn trade of Russia since 1824, as inserted in Dr. Hiibner’s Berlin States 
Annual for 1856. It contains elaborate statistics, the results of which are interesting from 
the demonstration they furnish of the rapid increase of the grain-produeing power of the 
Russian provinces of the Black Sea. The first statement shows the total exports from 
Southern Russia during each year, from 1824 to 1852. Throughout the whole of that period, 
with the exception of two years of war between Russia and ‘Turkey, in 1828 and 1829, and 
three years of bad harvests from 1833 to 1835, the progress was in a great degree continuous, 
and in 1852 the comparison with 1824 stood as follows :— 
Exports. 1824. 1852. 
Wheat, tchetwerts ... oes ove 665,991 joo ove ose 4,135,769 
Rye i ine a oe a= rw ove ‘ 
Barley i $00 eb one 72 
Oats i ove veo eee 30 
Peas i ose tee eee _ 
Maize ditto... ove bee ~ “ ee ‘ 
The grand total of grain of all sorts exported during the twenty-nine years, from the southern 
rts, amounted to 57,021,594 tchetwerts (about 38,014,395 imperial quarters) and was distri- 
uted as follows :— ‘chetwerts. 
From 1824 to 1831, annual average... -. we pes — 1,307,066 
1832 to 1840, ditto jes cee tes ote vee 2,032,654 
1841 to 1846, ditto $0 20 vee eee tee 2,349,966 
1847 to 1852, ditto jes eee eee ose és 3,493,970 
In the first of the above periods the two circumstances chiefly influencing the trade were the 
system of duties in England, which operated as a di ent, and the terms of the treaty 
of Adrianople with Turkey, which had an opposite eftact. In the second period, although an 
increase is observable, it was in the face of a growing competition from the Danubian Princi- 
ities. In the third, this competition had become greater, and there were several abundant 
arvests in England, but the production still continued to augment. In the fourth, the 
remarkable increase is accounted for by the abolition of the corn laws in England, although . 
that event caused several countries which had previously taken Odessa wheat to extend their 
production, so as to have a large surplus of their own for exportation. 
As re the various ports from which these quantities have been sent, the total from 
Odessa been far larger than that from all the others together. It was of grain of all sorts— 
Tchetwerts, 
From 1824 to 1831, annual average... svt ou sok ae 865,921 
1832 to 1840, ditto one one “ih oad iat 1,029,706 
1841 to 1846, ditto one ove eee eas eee 1,371,024 
1847 to 1852, ditto eee eco aoe ese eos 2,034,696 


Exports oF Butii0on.—The subjoined statement of the export of bullion from London to the 
undermentioned countries, during the six months ending the 31st December, 1855, has been pre- 
pared by Messrs, Haggard and Pixley :— 





Silver. 





£ £ £ 
India, including Ceylon ... aes oes +++] 861,050 | 4,744,300 | 5,105,350 
China and the Straits ees eee eee oe 35,500 | 1,661,410 | 1,696,910 | 1,090,960 
Cape of Good Hope and Mauritius eee pee 4,780 1,200 — 
Hamburg, Belgium, and Rotterdam _.... «| 617,290 478,370 1,778,380 
France, vi@ Boulogne, Calais, and Dunkirk... 14,370* 10,750* 32,360 
Peninsular and Mediterranean, with Constanti- 
nople and the Crimea ... ss sss} 1,073,490 2,300 | 1,075,790 | 1,839,540 
West Indies Westen eae ee 32,830 | 383,060 84,370 
ee 71,120 om 71,120 41,600 


DREGE en semper Fo” 2,400 3,400 1,920 





.| 2,528,830 | 6,933,380 | 9,462,210 | 4,671,830 

















* This does not include the large sums sent by way of Folkestone and Dover to France, during the same period, 
and which, —s to the Customs’ return, amount to £10,821,450, against £6,366,010 in the correspon 
period of last year. It is also exclusive of the large private remitiances to France, of which no record is obtained. 





Bankers’ Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazettes. 
PRIVATE BANKS. 





i] ' 
iseal| AVERAGE AMOUNT.. 
NAME OF BANK. eon | 


Bean Mar. 1. | Mar. 8. 








£ £ 
t Andover Bank adebeond | 10,545 | 10,075 
a Ashford Bank | £1,445 | 11,005 
3 Aylsham Bank ............. sssgeessees!| 585411 3,498 | 3,666 
4 Aylesbury Old Bank ‘| 48,461]! 29,648 | 29,534 
§ Baldock and mpacets Bank .. 375223 || 34,852 | 33,467 
6 Barnstaple Bank 17,182|| 8,565 | 8,808 
7 Basingstoke and precede Bank . 24,730|) 23,146 | 22,430 
8 Bedford Bank... ace 34218|| 34,213 | 35,478 
9 Bewdley Bank 18,597|| 10,118 | 10,099 
10 Bicester and Oxfordshire Bank ...| 27,090 | 13,808 | 14,357 
11 BirminghamBank- —Attwoods&Co. esl 22,173 | 21,334 
12 Birmingham and Warwickshire Bk.|| 18,132|| 9,114 | 8,723 
13 Blandford Bank $733] 7,560 | 7,585 
14 Boston Bank—Garfit and Co.......|| 75,069| 62,264 | 61,799 
15 Boston eee and Ciing | 15,161} 15,180 | 14,863 
16 Bridgewater Bank ,..,.....+++ aN | 10,028) 8,198 | 8,043 
17 Bristol Bank | 48,277) 38,135 | 37,939 
18 Broseley and Bridgenorth hesk™. «|| 26,717) 14,814 | 14,321 
19 Buckingham Bank....... qnopedecsseres | 29,557) 21,653 | 20,995 
20 Bury and Suffolk Bank....... eshiaeed 82,362) 68,412 | 68,352 
21 Banbury Bank ....... 43:457|, 32,050 | 32,699 
22 Banbury Old Bank cove | 23,896 | 24,232 
23 Bath City Bank 671 613 
24 Bedfordshire Leighton Buzzard Bk. | 34,003 | 35,014 
25 Birmingham Bk.—Lloyds & Co. ... | 22,385 | 22,3681 
26 Bradford Old Bank ...........s00+ “a | 12,390 | 12,134 
27 Brecon Old Bank | §8,980 | 59,059 
28 Brighton Union Bank 18,845 | 18,140 
29 Burlington and Driffield Bank...... | 11,256 | 11,693 
30 Bury St. Edmund’s Bank | 2,805 | 2,876 
31 Cambridge Bk.—Mortlock & Co. | 16,249 | 15,906 
32 Cambridge and Cambridgeshire Bk. 6|\ 435819 | 45,452 
33 Canterbury Bank | 30,921 | 31,618 
34 Carmarthen Bank ............ edestents | 20,499 | 20,801 
35 Chertsey Bank .........ccccesseseceees 6|| 3,519 | 3,403 
36 Colchester Bank ° 16,834 | 17,39 
37 Colchester and Essex Bank .. | 345719 | 33,02 
3 Cornish Bank—Tweedy & Co. ... 455502 
39 Coventry Bank 5 75333 
40 City Bank, Exeter | 18,019 
41 Craven Bank—Aleocks & Co. ... 69,437 
42 Chepstow Old Bank ...,......ccseee+ 9, 648 
43 Derby 9,697 
+6 Dechy Bank—Smith and Co. ...... 32,083 
> Derby Old Bank 21,924 
46 Devizes and Wiltshire Bank 8,723 § 
47 Diss Bank .......cscersesseseeseeeeees 10,380 | 10, 589 
48 Doncaster Bank ‘and be sees Bank 70,041 | 69,761 
§9 Darlington Bank . od 82,734 | 83,337 
§0 Devonport Bank  .......0sceseeeeee ove 8,256 | 8,488 
§1 Dorchester Old Bank . 46,482 | 46,226 
s2 East Cornwall Bk.—Robins & Co, 80,859 | 79,942 
53 East Riding Bank—Bower & Co, 48,902 | 48,815 
54 Essex Bk. gp aertamarerntce 45,259 | 46,078 


55 Exeter edescessccceneedesuoccos pes 25,042 | 25,027 
6 Faringdon Bk, & Bk. yah serie 6,406 | 6,178 FS 
§7 Farnham Bank ............ccsseseeereot 14202!) 12,452 | 12,812 | 12,957 


















































WEEKLY RETURNS OF BANKS OF ISSUE. 





Authorised AVERAGE AMOUNT. 


NAME OF BANK. meng 








| 5 - 1. Mar. 8. 


£ z 
58 Faversham _ coensee sccccccccocces 6,681 _ 6,506 


59 Godalming Bank.......... smenieeion 6,322|| 5» 55459 
60 Guildford ~y 14,524)|| 1 13,640 
61 Grantham Bank—Hardy and Co.|| 30,372 | 26,769 
62 Hastings Old Bank 38,038 | ’ 31,552 
63 Hereford City and County Bank.. 22,364. 18, 340 
64 Hertford and Ware Bank 23,635 || 20, 20, 786 
65 Hull & Kingston-upon-Hull Bank| 19,979 | 18,536 
66 Huntingdon Town & County Bank) 56,591 | 50,771 
67 Harwich Bank 5,778 | 41713 
68 Hemel Hempstead Bank 23,842 | 22,544 
69 Hertfordshire, Hitchin Bank 38,764, 38,036 
70 Hereford, Ross, & Archenfield Bk.|| 27,62 5| 19,779 
_ Ipswich Bank 21,901 | 20,605 
2 Ipswich & Needham Market Bank|| 80,699 | 68,965 
entish Bank—Mercer & Co. ...|| 19,895 | 14,359 

- Kington and Radnorshire Bank...|| 26,050 | 25,494 
75 Knighton Bank 9,090 8,995 
76 Knaresborough Old Bank «+|| 21,825 20,970 
77 Kendal Bank 44,663 ’ 42,925 
78 Kettering Bank 9,192|| 8 8,898 | 9,048 
79 Lane End Staffordshire Bank ...|| 5,624 5,205 
80 Leeds Bank 535357 , 525353 
81 Leeds Union Bank 375459 37,306 
82 Leicester Bank 32,322 || 28 29,139 
83 Lewes Old Bank 44,836 28,933 
84 Lincoln Bank 100,342 83,337 
85 Llandovery Bank & LlandiloBank|| 32,945 || 12, 14,840 
86 Loughborough Bank 75359 || © 6,911 
87 Lymington Bank 5,038 3,689 
88 Lynn Regis and LincolnshireBank|| 42,817 36,988 
99 Lynn Regis and Norfolk Bank ...|| 13,917 > 11,613 
clesfield Bank 12,970 

gt Manningtree Bank ....... eecepecoced 2 25373 
92 Merionethshire Bank 8 5,722 
93. Miners’ Bank 17,713 | £72763 
94 Monmouthshire Agricultural and 
Commercial Bank 26,883 | 26,430 

95 Monmouth Old Bank 145430 | 14,367 
96 Newark Bank “a 23,215 | 24,852 
97 Newark and Sleaford Bank ’ 46,730 | 495245 
98. Newbury Bank 17,572 | 17,328 
99, Newmarket Bank 30, 20,079. | 20,514 | 20,255 
100 Norwich Crown Bank and Norfolk 
and Suffolk Bank 45,962 | 46,978 | 47,110 

101 Norwich and Norfolk Bank 90,500 | 91,194 | 90,010 
102 Nottingham, EE -. 95542 | 9,683 | 9,904 
103 Nuneaton Bank ............s00000s vad 35230 | 3,159 | 35257 
104 Naval Bank, Plymouth 17,598 | 18,851 | 18,794 
105 NewSarum Bk.—Everett & Smith 9,857 | 9,489 | 95975 
106 Nottingham Bank ...............+. 30,345 | 21,256 | 29,828 
107 Oswestry Bank .... seat 10,338 | 10,887 | 11,092 
108 Oxford Old Bank » 31,284 | 31,357 | 32,378 
109 Old Bank, Tonbridge , 115325 | 11,349 | 11,105 
110 Oxfordshire Witne ’ 11,630 | 51,505 | 11,277 
111 Pease’s Old Bank, Hull ’ 45,785 | 47,735 | 46,658 
112 Penzance Bank 10,026 | 11,076 | 10,733 
113 Peterborough Bank—Yorke & Co. ’ 8,694} 9,717] 9989 
114 Pembrokeshire Bank ............... 91367 | 8,964 |. 8,845 
115 Reading Bank—Simmonds ‘& Co. , 30,503 | 31,173 | 30,219 
116 Reading Bk.—Stephens & Blandy' 27,770 | 28,650 | 27,742 






































WEEKLY RETURNS OF BANKS OF ISSUE. 
\, 





cudtesal AVERAGE AMOUNT. 
NAME OF BANK. 








Mar. 1. 


£ 

117 Richmond Bank, Richmond ie 5,826 
118 Rochdale Bank 3,985 
119 Rochester, Chatham, & Strood Bk.| 75535 
120 Royston Bank | | 15,897 
121 Rugby Bank 50} 8,950 
122 Rye Bank. .........ccrcccocseseecceeeee! 14,550 
123 Ross Old Bank, Herefordshire abl 4,138 
124 Saffron Walden & North Essex Bk, 32,167 
125 Salop Bank = 13,095 
126 Sembenent Old Bank | 22,901 
127 Shrewsbury Old Bank 34,907 
128 Sittingbourne and Milton Bank...| 2,621 
129 Southampton Town & County Bk. 11,964 
130 Southwell Bank | 11,729 
131 Southampton and Hampshire Bk. 3350 
132 Stone Bank cei. | 345 
133 Stafford Old Bank 5 10, 327 
134 Stamford and Rutland Bank 26,880 
135 Shrewsbury and Welsh Pool Bank 23,636 
136 Taunton Bank 





| 











235391 
137 Tavistock Bank 88 97,967 
138 Thornbury 

139 Tiverton and Devonshire Bank... 
140 Thrapstone and Kettering Bank.. 
141 Tring Bank and Chesham Bank.. 
142 Towcester Old Bank 
143 Town and County of Poole Bk. 

















and Ringwood end Poole Bk. 
144 Union Bank, Cornwall 
145 Uxbridge Old Bank 
146 Wallingford Bank 
147 Warwick and Warwickshire Bank 
148 Wellington Bank, Somerset 
149 West Riding Bank ............0000+ 
150 Whitby Old Bank 
151 Winchester, Alresford & Alton Bk. 
152 Weymouth Old Bank 
153 Wirksworth and Derbyshire Bk. 
154 Wisbeach and Lincolnshire Bank 
155 Wiveliscombe Bank 
156 bsoeaiemney Bk.—Goodricke 
157 Worcester Bank ......... eagpocaceess 
158 Worcester Old Bank ; 
159 Worcestershire Bank 
160 Wolverham. Bk.—R. & W. Fryer 
161 Yarmouth and Suffolk Bank 
162 Yarmouth, Norfolk, & Suffolk Bk. 
163 York Bank 

















1 Bank of Westmoreland os 
2 Barnsley Banking Company ...... 9,292 | 9,583 
3 Bradford Banking Company ...... 50,952 | 48,421 
4 Bilston District ing Company) 9,418]| 9,261 | 9,064 
5 Bank of Whitehaven * 32,681] 30,942 | 30,085 
6 Bradford Commercial Banking Co.|| 20,084}] 20,571 | 18,841 
7 Burton, Uttoxeter, and Staff i 

Union Bank Ce eeeeneere C88reneee 60,701 46,750 46,812 

















WEEKLY RETURNS OF BANKS OF ISSUE, 





sacle AVERAGE AMOUNT. 


NAME OF BANK. — 








Mar, 1. Mar. 8. ; * 








£ £ z £ 

8 d & N. Derbysh, Bk. Co.|| 10,421/| 9,310 | 9,882 | 10,209 | 10,019 

9 Gnachertona Union Banking Co....|| 35,395 || 32,935 | 32,937 | 32,835 | 32,320 
10 Cheltenham & Glo’stershire Bk. Co.|) 12,786|| 9,117 | 8,962 | 8,743] 9,107 
11 Coventry and Warwickshire Bk. Co.|| 28,734)| 23,652 | 24,319 | 24,845 | 25,032 
t2 Coventry Union Banking Company|| 16,251|| 12,773 | 13,378 | 13,244 | 13,290 
13 County of Gloucester Banking Co.|'144,352| 107,873 |107,805 |108,971 |106,843 
14 Carlisle & Cumberland BankingCo.|| 25,610|| 23,767 | 24,023 | 23,405 | 22,385 
15 Carlisle City and District Bank ...|| 19,972|| 19,656 | 19,170 | 19,213 | 18,514 
16 Dudley & West Bromwich Bk. Co.) 37,6y6|| 38,043 | 36,991 | 38,154 | 37,054 
17 Derby and Derbyshire Banking Co.|| 10,093}} 20,744 | 20,100 | 18,503 | 19,821 
18 Darlin n Dist. Joint Stock Bk.Co.|} 26,134|| 22,738 | 21,321 | 20,830 | 20,493 
19 East of England Bank 26,025 || 23,380 | 23,510 | 23,345 | 23,440 
20 Gloucestershire Banking Company)|155,920||144,505 |147,949 |149,903 |151,242 
a1 Halifax Joint Stock Bank | 18,534|| 172377 | 172321 | 17,677 | 18,118 
22 Huddersfield Banking Company...) 37,354|| 35,505 | 33.374 | 32,892 | 36,485 
23 Hull Banking Company || 29,333|| 252923 | 26,397 | 26,108 | 26,524 
24 Halifax Commercial Banking Co...|| 13,733|| 13,618 | 13,932 | 13,392 | 12,978 
2§ Halifax & Huddersfield Union Bk.|| 44,137|| 42,632 | 40,€80 | 40,399 | 42,936 
26 Helston Banking Company } t,so3|] 1.478 | 1,496] 154451 1,439 
27 Herefordshire Banking Company..|| 25,047|| 18,650 | 17,855 } 19,724 | 19,998 
28 Knaresborough and Claro Bk. Co.) 28,059|| 26,518 | 26,362 | 27,129 | 27,890 
29 Kingsbridge Joint Stock Bank....|| 3,952/| 3,387 | 35341 | 35324] 3,240 
3° Lancaster Banking Company | 64,311|| 62,783 | 59,754 | 55,513 | 54,628 
3 Leeds Banking Company 23,076|| 23,214 | 22,638 | 22,591 | 23,817 





32 Leicestershire Banking Company...|| 86,060|| 66,585 | 68,080 | 69,643 | 69,652 

33 Lincoln and Lindsey Banking Co..|| 51,620|| 47,187 | 48,441 | 48,950 | 48,918 

34 Leamington Priors and Warwick-' 
shire Bank 


Sbcounncegssebeswess vege || 13,875|| 10,452 | 10,306 | 10,976 | 11,311 

35 Ludlow and Tenbury Bank 10,215 || 95326 | 95347 | 95495 | 9,766 
36 Moore & Robinson’s Notts. Bank...|| 35,813|| 31,983 | 34,220 | 35,335 | 34,688 
37 Nottingham and Notts. BankingCo.)| 29,477|| 24,925 | 24,696 | 25,276 | 25,303 
38 National Provincial Bk. of England)|442,371||396,570 |396,790 |409,690 |413,965 
39 North Wilts Banking Company oa 63,939|| 39,056 | 41,640 | 39,835 | 40,793 
4° Northamptonshire Union Bank ...|| 84,356|| 77,140 | 78,793 | 79,211 | 78,931 
4" Northamptonshire Banking Co. ...|| 26,401|| 23,319 | 22,520 | 22,052 | 21,670 
42 North and South Wales Bank 63,951|| 355255 | 35224 | 36,432 | 38,827 
43 Pare’s Leicestershire Banking Co...|| 59,300|| 49,175 | 49,619 | 52,350 | 52,915 
44 Saddleworth Banking Company ...|| 8,122|| 1,644} 1,717 | 1,662] 1,730 
45 Sheffield Banking Company 35,843 || 34,198 | 33,127 | 33,926 | 34,401 
46 Stamford, Spalding &BostonBk.Co.|) 55,721 || 47,994 | 49,066 | 52,581 | 54,355 
47 Stuckey’s Banking Company 356,976 ||3341879 |340,335 |346,777 |3525545 
48 Shropshire Banking Company 47,951|| 392349 | 39,704 | 38,730 | 38,743 
49 Stourbridge and Kidderminster BK.|| 56,830)|| 56,236 | 56,458 | 56,286 | 56,124 
§0 Sheffield and Hallamshire Bank ...)| 23,524|| 24,028 | 23,355 | 22,810 | 23,172 
‘§! Sheffield & Rotherham Jt. Stock Bk.) 52,496/| 52,526 | 51,930 | 52,323 | 52,269 
§2 Swaledale and Wensleydale Bank..|| 54,372|| 47,381 | 47,897 | 48,000 | 48,617 
§3 Wolverhampton & Staffordsh. Bk..|| 35,378|| 32,473 | 345434 | 355473 | 355436 
§4 Wakefield and Barnsley Union Bk.|| 14,604/| 12,919 | 12,726 | 12,690 | 13,211 
55 Whitehaven Joint Stock Bank ...|| 31,916 || 28,637 | 27,359 | 26,341 | 25,631 
56 Warwick and Leamington Bk. Co.|| 37,124|| 29,057 | 29,306 | 31,064 | 31,359 
57 West of England and South Wales 
District Bank .....,....+++e0++++9+]| 83,535 || 80,268 | 79,140 | 84,537 84,417 

48 Wilts & Dorset Banking Company] 76,162|| 72,632 | 75,148 | 74,907 | 75,220 
59 West Riding Union EO... 34,029 || 32,096 | 32,366 | 31,647 | 32,697 
Whitchurch and Ellesmere Bk. Co.|| 7,475|| 5,017 | 5,219 | 5,926] 6,435 

1 Worcester City and County Bk.Co.|| 6,848|| 5,803 | 6,128 | 6,924 | 6,858 
62 York Union Banking Company ...|| 71,240|| 66,080 | 67,265 | 68,537 | 68,536 
63 York City and County Banking Co.|| 94,695 || 86,566 | 86,578 | 87,317 | 88,868 
64 Yorkshire Banking MPANY «+ ++04]/122,552|/120, 767 [120,257 |123,149 [119,875 



































——. ee. Se. See eee ee ee ee wee Or ae’ ee eer Srl 


na ANaeuMIE™N OW 





SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


Fixed Issues.| Feb. 23. Mar. 1, Mar. 8. Mar. 15. 
163 Private Banks... ..|£4,570,931 |£3,680,023 |£3,675,156 |£3,697,909 |£3,70£,077 
*. Joint-Stock Banks..| 3,316,143 | 2,960,781 | 2,967,215 | 3,009,007 3,037,165 




















en Totals .. 
Average Weekly Circulation of these Banks 
for the acho ending March 15th :— 


Private Banks . 
Joint-Stock Banks . 


++ 3,689,541 
2,993,542 

Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above €6,683,083 
On a comparison of the above with the 

Returns for the month ending 16th February 





last, it shows :— 
A decrease in the notes of Private 
Banks, of £109,005 
An increase in “the! notes: ‘of “Joint-8toek 
anks, of ... 12,938 


Total decrease on the month.......... £96,067 


vel 7,887,074 | 6,640,804 | 6,642, 371 | 


6,706,916 6,742,242 


And, as compared with the month ending 
17th March, 1855, it shows— 
A decrease in the notes of Private 


Banks, of . 55,072 
A decrease in ‘the ‘notes sof Joint-Btock 


Banks, of .... oe 38,715 
— 


Total decrease, as compared with the 

same period of last year .... 

The following is the comparative stateof’ the 
circulation, as regards the fixed issues— 
= ee Banks are below their fixed 

£881,390 


The Joint-Stock Banks are © below their 
fixed issues.. -__s00,ion 


Total peLow the fixed issues ...... «081,208,991 














trish and Scotch Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scotcu Banxs during the a0 
weeks ending Saturday, the 15th day of March, 1856. 



































IRISH BANKS, 
Average Circulation during Four Weeks, of Gold &Sil- 
mausor sar. — || Sreton | "Sache Four 
| bas | Under £5. Total, — 
Ser ver nee £ £ £ 
Bank of Ireland ............... 397385428 ||1,999,050 |1,3335375 1393330425 | 834,125 
Provincial Bank of Ireland]} 927,667 || 396,917 | 601,153 | 998,070} 3475394 
Belfast Bank ........ssssseeee- 281,611 71,036 | 355,701 | 426,737 | 234,267 
Northern Bank ......s..00000. 243,440 37,938 | 227,806 | 265,745 | 105,494 
Ulster Bank ...cccccccoscscoes 311,079 57,703 | 355,830 | 413,534] 152,285 
National Bank of Ireland...|| 761,757 || 505,135 | 569,983 |1,074,118 | 485,761 
Carrick-on-Suir Nat. Bank 24,084 11,492 11,815 235307 6,405 
Clonmel National Bank ...|) 66,428 30,105 26,472 56,577 27,610 
Torats (Irish Banks) ...|| 6,354,494 |3,109,376 {3,482,135 [6,591,513 [2,213,341 
SCOTCH BANES. 
Bank of Scotland ............ 300,485 || 120,102 | 249,895 | 369,997 | 166,328 
Royal Bank of Scotland ...), 183,000| 83,061 | 140,234 | 223,295 93,816 
British Linen Company ...... | 438,024!) 157,563 | 285,385 | 442,949] 206,450 
Commercial Bk. of Scotland) 374,880, 148,846 | 298,067 | 446,913 | 155,071 
National Bank of Scotland..|) 297,024 |) 102,301 | 212,711 | 315,012 68,540 
Union Bank of Scotland and | I 
BankingCom.inAberdeen)) 415,690} 197,806 | 318,906 | 516,712 177,096 
Edinburgh & Glasgow BK... | 136, 657 || 57,130 93,712 | 150,842 42, 369 
Aberdeen Town and Co. Bk.|; 70,133 || 38,045 66,910 | 104,955 46,405 
North of Scotland Bk. Co...}| 154,319 || 96,522 95,234} 191,736 77,283 
Dundee Banking Company 33,451 | 10,495 24,808 35303 15,608 
Eastern Bank of Scotland... 33,636 || 14,915 22,7389 372 70% 17,297 
Western Bank of Scotland.. 3375938 || 111,575 330,278 | 441,853 | 267,216 . 
Clydesdale Banking Co. 104,028 48,905 | 101,421 | 150,326 67,327 
City of Glasgow Bank ...... 72,921 |} 100,115 | 134,375 | 234,490] 1905507 
Caledonian Banking Co. ... £35434 | 19,610 41,811 61,421 26,966 
Perth Banking Company...|) 38,556|} 14,455 29,907 44,362 22,796 | 
Central Bank of Scotland...| 42,933 16,801 355142 51,943 22,016 
} 
Torats (Scotch Banks)... | 3,087,209 lit, 338,247 (2,481,565 13,819,813 |1, 663,091 














CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO MAROH 15, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
15th March, when added, together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. :— 


Average Circulation of the Irish Banks.. 46,591,513 
Average Circulation of the Scotch Banks 3,819,813 


Total Average Circulation of these Banks 
for the past month .... 2.4.0.0 «+ £10,411,926 


On comparing these amounts with the 
Returns for the month ending 16th February 
last, they show— 


Decrease in the Circulation of Irish Banks £261,127 
Decrease in the Circulation of Scotch Banks 137,670 
Total decrease on the month.......... 398,797 


And, as compared with the month ending 
March 17th, 1855, they show— 


Decrease in the Circulation of Irish Banks £66,058 
Increase in the Circulation of Scotch Banks 8,240 


Total decrease on the year............ 257,818 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotland, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... .. 9,441,703 
The following appears, therefore, to be the 

comparative state of the circulation :— 

Irish Banks are above their fixedissue .. £237,019 

Scotch Banks are above their fixed issue 732,604 

Total above the fixed issue ............ 969,623 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2,213,341 
Gold and Silver held by the Scotch Banks 1,663,091 


Total of Gold and Silver Coin .. .... .. 3,876,432 


Being a decrease of £75,848 on the _ of 
the Irish Banks, and a decrease of £98,297 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO MAROH 15, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 15th March, 1856 :— 


Circulation of Notes for the Month ending 15th March, as compared with the previous month :— 


Feb. 16. 
18,986,721 
3,798,546 
2,980,604 


Bank of England ........... 
Private Banks ...... 


Mar. 15. I D 
18,647,494 a 

3,689,541 

2,993,542 





£339,227 
~ 109,005 
£12,938 - 





Totalin England 2... 200000 os cece cose ce 


25,765,871 
3,957,483 
“e 6,852,640 


25,330,577 £12,938 
3,819,813 - 
6,591,513 - 


448,232 
137,670 
261,127 





United Kingdom... .....0.... 0+ 


36,575,994 | 235,741,903 


£12,938 £847,029 


The comparison of the month ending March 17th, 1855, with the month ending 
March 15th, 1856, shows’ a decrease in the Bank of England circulation of £380,497, 
a decrease in Private Banks of £55,072, and a decrease in Joint-Stock Banks of 
£38,715; being a total decrease in England of £474,284: while in Scotland there is an 


of £8,240; and in Ireland a decrease of £66,058. 


Thus showing that the 


month ending 15th March, as compared with the same period last year, presents a 
decrease of £474,284 in England, and a decrease of £532,102 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending March 15th, 
oN an aggregate amount in both departments of £10,569,754. On a comparison of 
this with the, Return for the month ending February 16th, there appears to be an increase 
of £20,206; and a decrease of £2,944,552 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 


ending 15th March, was £3 


876,432; being a decrease of £174,145 as compared with 


the return of the previous month, and an increase of £162,548 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 


TTR EXGLISH FUNDS.—Daily Prices from 29th March to 25th April, 1856, inclusive. 





*pojonb oae Sep 943 Jo sors Zarsojo ogy, 


oot 
001 


oor 
00t 


os) 
** O01 


06 





820 du Pes 


oor °° : 
“389M “TING 
"189,A\-q340N) ————— 
oor °° 
** [[VayoVlg pus uopuorT 


** PUBIPINT WON 7 FOX 


O01 * 
Oot * 





‘SHUVHS AVAT 


te 


** toed 
** laud 
aed 


se ed 


186 


o* 


OOL Ymsog ‘98MIN ‘H10X 


t.9988q -YINOS 
*  peerPpiyy 


uojyysug pus uopuoy 


19989, 18914) 
** Us1oqIION 3915) 
**seUNOD u0ISeq 
° *uBtuopelEg 


*ENVAHOQ 


#36 
* 196 


pee 
dsy 


PR 


Iva 


he 


#86 


pse 
pst 


** [pss 
** |psg 


18% 
tt 


£26 
= 


136 
81s 




















- dst¢) 
* * dst¢ - 
fe6 





"206 "jel op “9099 sod ¢ 0991 

009 “386 ‘Ze Tady ‘stavg ye ‘3uU99 Jed fp ous 

uvory *3uaQ 29d p O31 

ZO *quog 19d $¢ young 
(‘uopuo’] ura[qeded as0qe aq} Uo spusplaiq ) 

- *jue9 sed 9 ystyny, 

pelsajaq *3u99 aod g ‘0331q 

*sjuaQ Jed g spuog ysiueds 

quao sod FP ‘0921 

-"199g FF Ul" zueQiede ‘ZzgI ‘spuog uviseny 

*]U9Q Jad » ‘spuog osen3nz10g 

qua, sed Fp uviaAnsog 

“qua9 sed ¢ uvorxeyy 

= *qu09 aod ¢ qstuvg 

3u99 sod g ‘spuog uel 

*yu0g sed ¢ ‘spuog uvlypweug 


SMOOLS NOIGZUOA 


sot 


(nidy 119z, 


eeocoelsoscososooseo o 


~yUvE [eNO 

= = =4909§ JU10f UOPUO'T 
~ 19}SULU1}89 4, PUB UOpUO'T 
queg A119 

Teruojog 

+ UWOpuoy jo fers10urmI0D 


os os 
OTF “US ODF 


“SHNVA MOOLS"LNIOL 





$86 
aed 
aed 
§e6 
PSB 
pss 
18% 
fs 
£ 
é 
£2 
$26 
$86 


26 
vIZ 


- |pes 


tes 


red 
pst 
pat 
fs6 
peg 

832 
it 


€ 
a 


#66 
c6 


#06 | 


feis, 


116 


* 1886 


lt, fe 


- #86 
286 
+ 1386 
“++ 1386 

pse 


pst 


9386 * - eee 
$86 * - - 
oe - $86 
86 £36 
pst aed 
dsz 


pat 
pee sz 
* ory ds¥g 


86 $86 
$86 686 
dsz 
dsz 


et 


dsy 








dst¢ . 


$26 
pss 
P01 


86 $66 
++ lyse 
++ Ipeg 


“<x 








O00LF zapun O71 

- = 6981 O10 

- = 0001LF Jepun 0731 
‘ordfe sss V spuog 0771 
‘op. BMS “O71 
‘op. =00SF = “0931 
warp sod phe ‘O00Ly Sita ‘xa 
exe 

dy19g osU0D 


++ |. = AvP WIS JUNO” 10g 0731¢7 


[dy Wor ‘98 10y "soy “39 *d § 
009F s9pun ‘oz71q 
(‘ord » arp) 0001 spuog ‘oq 
(‘quoosed FOL *Atp) 49099 wIpuy 





622) °° jmys) Z 





at 9 “*ltgt 








gsst ‘¢ [dy ‘saved og 07310 
* + ogst ‘s “uur ‘sivot og O71 
6981 ‘01 390 ‘savok O¢ 07310 





4 


ings 





- 0981 ‘9 ‘uve ‘suuy Bu07 





—s 
jnys 
4 
- 


86 


te, 


4 


“yuao sod fz mony 


+ |+ = Suruedo soy *atp *xe o771q7 





$26 |126 
fightin 


$26 $06 
§26 £26 


- © = ‘SUy stosuOD *39 J9dg 
* |- = Saruedo Joy ‘arp ‘xe ont 





$16 c6 #16 |#26 #16 |¥26 





<* “suuy ‘ped *30 40d ¢ 








viz PIs) SIs FSIS FSIS 


(30 20d § satp) 49095 yueg 











st 


Lt 





gt 


—| —— 



































St | ¥I It | Or giz 























*aarsnjour “gcel “dy yice 07 youn Y16% woss Sa0tsT ApOT—SQNOA HSVTONA ALLL 








Bankers’ Magazine Appendix (n).— May, 1856. 


Bank cf England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 


1856. 1856. | 1850. 1856. 1856. 
Mar. 15th. | Mar. 22nd. | Mar. 29th.} April 5th. } April 2th. 








Fa 4 , 4 #2 4 
N otesissued............++20+-| 24,378,095 | 24,221,825 | 24,306,970 | 23,915,280 | 23,905,130 








Government Settles esoveoone 11,015,100 | 11,615,100 | 11,015,100) 11,015,100 | 11,015,100 
Other securities coccee cocece ° 3,459,900 3.459.900 3,459,900) 3,459,900 3,459,900 
Gold coin and ~“—_e eeeeeees| 9,903,095 9,746,825 9,831,970} 9,440,280 9,430,130 
Silver bullion ......+e+seeeees = -- _ = = 





24,378,095 | 24,221,825 | 24,306,970) 23,915,280 | 23,905,130 

















BANKING DEPARTMENT. 





1850. 1856. 1856. 1850. 1856. 
Mar. 15th.| Mar. 22nd. | Mar. 29th. | April 5th. | April 12th. 





£ £ £ # é 
Proprietors’ capital............| 14,553,000} 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
Rest 3,805,380} 3,813,664 3,827,565 3,840,005 3,156,745 
Publie “deposits (including Ex- 


chequer, Savings Banks, 4 
1 1 Debt, 

and Dividend Accounts) ... 5 5,506,124) 5,639,865 6,838,842 6,010,439 3,443,136 
Other deposits secceceeeeees| 12,650,535) 12,107,043 | 11,857,130 | 11,510,329 | 12,314,701 
Seven day and other ‘bills .. 756,330) 726,362 765,305 757,025 808,960 








37,271,369) 36,838,934 | 37,842,142 | 36,670,798 | 34,276,542 








Government securities (including} 

Dead Weight Annuities) ....| 11,451,006] 11,951,006 | 11,871,821 11,871,778 | 12,918,437 
Other securities ............+.| 19,285,028! 18,425,297 | 20,063,378 | 19,711,720 | 16,794,528 
Notes... .ccccccccccccccscccess| 5,684,965] 5,896,745 5,289,780 4,470,475 3,895,040 
Gold and silver coin .........-. 650,470 625,886 617,363 616,825 668,537 


87,271,369) 36,838,934 | 37,842,142 | 36,670,798 | 34,276,542 


The Crehanges. 


Mar. 7th. Mar. 14th. Mar. 20th. 





























Amsterdam, short .. 12 03 
Ditto 3months.. 
Rotterdam, ditto .. 
Antwerp, ditto 
Brussels, dito .. 


Paris, 3 months 


Marseilles, ditto 


burgh, di 
Madrid, ditto ...... 


Cadiz, ditto .... 























Sankers’ Weeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon Gazettes, 
PRIVATE BANES. 





AVERAGE AMOUNT. 








NAME OF BANK. 
Mar.29. | Apnis. | April 12. 


£ £ £ 
t Andover Bank ............. anaepanien £2 | 11,600 | 12,671 | 11,508 
2 Ashford Bank 12,563 | 12,375 | 10,438 
3 Aylsham Bank | 4:704 | 45717 | 5,292 
4 Aylesbury Old Bank 3 | 31,876 | 33,024 | 33,735 
5 Baldock and Biggleswade Bank ... 34,731 | 365433 | 35,603 
6 Barnstaple Bank 10,175 | 9,756 | 92437 
7 Basingstoke and Odiham Bank ... i § | 24,034 | 23,745 | 23,759 
3 Bedford Bank 35915 | 345 760 | 32,665 
g Bewdley Bank 597 |! 11,333 | 11,13 | 11,609 
10 Bicester and Oxfordshire Bank ... 15,505 | 15,235 | 15,985 
11 BirminghamBank —Attwoods&Co. 23,042 | 23,340 | 23,870 
12, Birmingham and Warwickshire Bk. 95725 | 9,298 | 10,182 
13 Blandford Bank | 6,990 | 7,045 | 7,547 
14 Boston Bank— Garfit and Co....... 5 5 71,395 | 72,888 | 78,742 
15 Boston Bank—Gee and Co 14,621 | 14,629 | 14,887 
16 Bridgewater Bank 8,515 | 8,232 | 8,623 
17 Bristol Bank 36,615 | 395135 | 38,230 
18 Broseley and Bridgenorth Bank ... 15,988 | 15,524 | 16,177 
23,667 | 23,803 | 24,230 
68,210 | 70,293 | 73,669 
ry ad 57|\ 38,682 | 38,373 | 38,721 
22 Banbury Old Bank . 26,160 | 25,624 | 27,038 
23 Bath City Bank 6 477 305 303 
24 Bedfordshire Leighton Buzzard Bk. 375592 | 37,969 | 35.257 
25 Birmingham Bk.—Lloyds & Co. ... 23,877 | 24,576 | 26,446 
26 Bradford Old Bank 12,269 | 12,307 | 12,330 
27 Brecon Uid Bank | 54,494 | 55,363 | $7,672 
28 Brighton Union Bank 18,789 | 19,748 | 19,242 
29 Burlington and Driffield Bank | 12,319 | 12,408 | 12,707 
30 Bury St. Edmund’s Bank 2,938 | 3,180] 3,468 
31 Cambridge Bk.—Mortlock & Co. | 15,804 | 15,589 | 15,969 
32 Cambridge and Cambridgeshire Bk. 49,140 | 49,883 | 49,028 
33 Canterbury Bank 30,478 | 31,560 | 31,917 
34 Carmarthen Bank ............. aes: 21,599 | 20,958 | 21,054 
35 Chertsey Bank 6 35234 | 3,383 | 3,070 
36 Colchester Bank ‘ 18,716 | 19,975 | 20,115 
37 Colchester and Essex Bank 335593 | 352558 | 35,658 
38 Cornish Bank—Tweedy & Co. ... 44342 | 45,742 | 46,939 
39 Coventry Bank ............000 haatianail 75520 | 7,757 | 7,623 
40 City Bank, Exeter . 20,105 | 20,050 | 20,297 
41 Craven Bank—Alcocks & Co. ... 742017 | 74,710 | 75,495 
42 Chepstow Old Bank ..........+4 Seas 8,995 | 95943 | 9.724 
43 Derby Bank—Messrs, Evans 10,704 | 11,506 | 12,170 
44 Derby Bank—Smith and Co, 41,477 | 43,530 | 42,479 
45 Derby Old Bank 26,409 | 26,996 | 27,132 
46 Devizes and Wiltshire Bank ...... 8,630 | 8,839 | 8,834 
47 Diss Bank .........0.-s0-cessesee severe 10,118 | 10,365 | 10,517 
48 Doncaster Bank and Retford Bank|| 77,400 73,945 | 76,101 | 79,588 
§9 Darlington Bank .. .......ec0scerees 87,086 | 84,987 | 83,564 
10,202 | 10,174 | 9,985 
47,740 | 49,552 | 50,265 
52 East Cornwall Bk.—Robins & Co. 80,290 | 82,810 | 81,747 
53 East Riding Bank—Bower & Co. 51,341 | §2,015 | 53,595 
54 Essex Bk. & Bishops Stortford Bk. 6 46,048 | 48,215 | 49,255 
55 Exeter Bank ........sssseeseseesease-e- 26,652 | 26,892 230358 
56 Faringdon Bk. & Bk. of Wantage || 8 7,090 | 7,649 | 7,880 
$7 Farnham Bank i 12,717 | 13,587 | 14,707 






































WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANK. 


AVERAGE AMOUNT. 








April 5. 





58 Faversham Bank ..........cc.eeceeee 
s9 Godalming Bank....... 
60 Guildford Bank 
61 Grantham Bank—Hardy and Co. 
62 Hastings Old Bank 
63 Hereford City and om Bank.. 
64 Hertford and Ware Ba 
65 Hull & inpitow apes Hell Bank 
66 Huntingdon Town & County Bank| 
67 Harwich Bank 
68 Hemel Hempstead Bank 
69 Hertfordshire, Hitchin Bank 
70 Hereford, Ross, & Archenfield Bk. 
71 Ipswich Bank ...... sdocsecpeccusebiens 
72 Ipswich & Needham Market Bank 
73 Kentish Bank—Mercer & Co. ... 
74 Kington and Radnorshire Bank.. 
75 Knighton Bank 
76 Knaresborough Old Bank 
977 Kendal Bank 
78 Kettering Bank 
79 Lane End Staffordshire Bank ... 
BO LSD BE “oa scdecs aS desedectseciceces 
81 Leeds Union Bank .. 
82 Leicester Bank....... 
83 Lewes Old Bank 
84 Lincoln Bank 
85 Llandovery Bank & Llandilo Bank 
86 Loughborough Bank 
87 Lymington Bank 
Lynn Regis and LincolnshireBank 
Lynn Regis and Norfolk Bank .. 
Macclesfield Bank ..... bececcctecces 
Manningtree Bank .............0++- 
Merionethshire Bank 
Miners’ Bank 
Monmouthshire Agricultural and 
Commercial Bank .......... wosee 
95 Monmouth Old Bank ............... 
96 Newark Bank 
97 Newark and Sleaford Bank 
98 Newbury Bank 
99 Newmarket Bank 
160 Norwich Crown Bank and Norfolk 
and Suffolk Bank 
tot Norwich and Norfolk Bank 
102 Nottingham, pence ere 
103 Nuneaton Bank .............0...000 
104. Naval Bank, Plymouth 
105 NewSarum Bk.—Everett & Smith 
105 Nottingham Bank .................. 
107 Oswestry Bank  .........6..00 acpol 
108 Oxford Old Bank........... ipecuboosl 
109 Old Bank, Tonbridye.......... we" 
110 Oxfordshire Witney Bank . 
t11 Pease’s Old Bank, Hull ........... 
112 Penzance Bank  .....:........se0e00- 
113 Peterborough Bank—Yorke & Co. 
1t4 Pembrokeshire Bank ............... 
t15 Reading Bank—Simmonds & Co. 











116 Reading Bk.—Stephens & Blandy!|| 


18,688 


295335 
16,385 
28,788 
51,615 
35,787 
23,098 


49,671 
99,665 
10,866 

5,898 
27,321 
15,659 
31,047 
18,471 
34391 
13,183 
11,852 
48,807 
11,405 
12,548 
12,91¢ 
37519 
43.27! 














£ 

6,772 

5533! 
14,004 
28,792 
32,948 
18,930 
19,027 
21,642 
52,777 

4,842 
23,640 
372992 
21,839 
21,031 
70,135 
14,441 
25,895 

9,004 
21,775 
435149 

9,015 

5,025 
53,920 
37,220 
30,755 
28,829 
91,502 
15,711 

7,026 

4,127 
35920 
12,911 
14,091 

2,915 

5.396 
17,065 


28,201 
15,120 
27,113 
52,761 
18,619 
19,976 


49,993 
945599 
10,993 

3,256 
22,080 

93935 
29,181 
11,760 
325748 
11,894 
11,510 
47,746 
10,998 
10, 645 
8,253 
315535 
39s 333 











WEEKLY RETURNS OF BANKS OF ISSUE, 





AVERAGE AMOUNT. 
NAME OF BANK. Authorised 





Mar. 29, April 5 





£ £ 

117 Richmond Bank, Richmond 6,889 6,526 | 6,929 
118 Rochdale Bank 5,590 4,261 | 4,318 
119 Rochester, Chatham, & Strood Bk.|| 10,480 7,733 | 8,919 
120 Royston Bank 16,393 | 16,090:| 17,132 
121 Rugby Bank 17,250 10,750 | 12,220 
122 Rye Bank 29,864 14,449 | 16,295 
123 Ross Old Bank, Herefordshire ...|| 4,420 35976 | 4,627 
124 Saffron Walden & North Basex Bk. 31,981 | 32,331 
125 Selop Bank . 135844 | 14,942 
126 Se: ugh Old Bank 23,954 | 24,678 
127 Shrewsbury Old Bank 38,024 | 37,585 
128 Sittingbourne and Milton Bank... 2,735 | 25933 
129 Southampton Town & County Bk. 12,063 | 14,083 
130 Southwell Bank 13,120 | 13,322 
131 Southampton and Hampshire Bk. 3540) | 35452 
132 Stone Bank 340 340 
133 Stafford Old Bank i0 11,333 | 10,978 
134 Stamford and Rutland Bank 29,959 | 31,114 
135 Shrewsbury and Welsh Pool Bank|| 25 25,060 | 23,880 
136 Taunton Bank 25,166 | 25,646 
137 Tavistock Bank 9,083 | 8,680 
138 Thornbury Bank 2 10,167 | 9,800 
139 Tiverton and Devonshire Bank.. 10,240 | 10,168 
140 Thrapstone and Kettering Bank.. 11,291 | 11,414 
141 Tring Bank and Chesham Bank 13,671 | 13,887 
142 Towcester Old Bank 8,026 | 8,364 
143 Town and County of Poole Bk. 

and Ringwood end Poole Bk. » 10,162 | 10,161 
144 Union Bank, Cornwall . 12,763 | 14,215 
145 Uxbridge Old Bank 5 15,518 | 16,210 
146 Wallingford Bank 8,241 
147. Warwic« and Warwickshire Bank § 275356 
148 Wellington Bank, Somerset 4177 
149 West Riding Bank 495333 
150 Whitby Old Bank ’ 135359 
15t Winchester, Alresford & Alton Bk. 20,130 
152 Weymouth Old Bank 5 15,269 
153 Wirksworth and Derbyshire Bk. 365759 
154 Wisbeach and Lincolnshire Bank 55 | 55266 
155 Wiveliscombe Bank 72385 
156 Wolverhampton Bk.—Goodricke 10,571 
157 Worcester Bank 5,941 
158 Worcester Old Bank ... 72,249 
159 Worcestershire Bank 8,564 
160 Wolverham, Bk.—R. & W. Fryer 95980 
1561 Yarmouth and Suffolk Bank 45,709 
162 Yarmonth, Norfolk, & Suffolk Bk. ’ 125990 
163 York Bank ...... Jashdochedesdoedsbons ’ 


























JOINT Ss 


t Bank of Westmoreland............... 

2 Barnsley Banking Company 

3 Bradford Banking Company 

4 Bilston District Banking Cuanpany 

5 Bank of Whitehaven 5 

'6 Bradford Commercial Banking Co. 20, 20, 206 

7 Burton, Uttoxeter, and Staffordshire 
Union Bank seeeeesee © O88.c000. 






































ed Di ee ee ee ee ee i a ae 


59,035 

















WEEKLY RETURNS OF BANKS OF ISSUE, 





AVERAGE AMOUNT. 





NAME OF BANK. 





Mar, 29. 


April 5. 


April 12. 





8 Chesterfield & N. Derbysh. Bk. Co. 
9 Cumberland Union Banking Co.... 
10 Cheltenham & Glo’stershire Bk. Co. 
11 Coventry and Warwickshire Bk. Co. 





12 Coventry Union Banking Company 
13 County of Gloucester Banking Co. 
14 Carlisle & Cumberland BankingCo. 
J@® Carlisle City and District Bank . 
16 Dudley & West Bromwich Bk. Co. 
17 Derby and Derbyshire Banking Co. 
18 Darlington Dist. Joint Stock Bk.Co. 
19 East of England Bank 





20 Gloucestershire Banking yerteeric 
21 Halifax Joint Stock Bank 
22 Huddersfield Banking Company... 
23 Hull Banking Company 
24 Halifax Commercial Banking Co... 
25 Halifax & Huddersfield Union Bk.| ‘ 
26 Helston Banking Company 
27 Herefordshire Banking Company... 
28 Knaresborough and Claro Bk. -_ 
29 Kingsbridge Joint Stock Bank .. 
30 Lancaster Banking Company 
31 Leeds Banking Company 
32 Leicestershire Banking Company... 
33 Lincoln and Lindsey Banking Co.. 
34 Leamington Priors and Warwick-| 
shire Bank 
35 Ludlow and Tenbury Bank 
36 Moore & Robinson’s Notts. Bank...| 
37 Nottingham and Notts. BankingCo.| 
38 National Provincial Bk. of a 
39 North Wilts Banking ye he 
4° Northamptonshire Union Bank . 
41 Northamptonshire Banking Co. .. 
42 North and South Wales Bank 
43 Pare’s Leicestershire Banking Co... 
44 Saddleworth Banking Company ... 
45 Sheffield Banking Company 
46 Stamford, Spalding & BostonBk.Co. 
47 Stuckey’s Banking Company 
8 Shropshire Banking Company 
4b Stourbridge and Kidderminster Bk. 
50 Sheffield and Hallamshire Bank ... 
51 Sheffield & Rotherham Jt. Stock Bk. 
52 Swaledale and Wensleydale Bank.. 
53 Wolverhampton & Staffordsh. Bk.. 
54 Wakefield and Barnsley Union Bk. 
55 Whitehaven Joint Stock Bank ... 
56 Warwick and Leamington Bk. Co, 
57 West of England and South Wales 
District Bank 
48 Wilts & Dorset Banking Company 
59 West Riding Union mewn, “ay 
50 Whitchurch and Ellesmere Bk. Co. 
61 Worcester City and County Bk. Co. 
62 York Union Banking Company ... 
63 York City and County Banking Co. 
64 Yorkshire Banking Company ...... 














£ 

10,886 
33,212 

9,007 
25,203 
13,933 
108,192 
22,505 
18, 316 
30,004 
20,544 
20,697 
23,675 


0/]152,499 


18,101 
37938 
26,012 
13,406 
43,633 

1,485 
20,877 
27,803 

3,635 
§55712 
22,936 
71,039 
49,955 


11,265 
9,900 
36,623 
26,930 
431,334 
42,282 
81,656 
21,694 
40,871 
53,566 
1,945 
36, 310 
56,896 
354,93! 
40,152 
56,742 
23,513 
$3,301 
51,222 
34,906 
13,161 
25,070 
31,444 


87,103 
76,815 
325524 
6,786 
6,691 
68,068 
91,250 
122,762 








£ 

10,874 
34,311 

6,579 
26,357 
14,790 
113,011 
23,328 
20, 205 
33,110 
20,163 
21,728 
24,310 
159,307 
17,998 
36,400 
26,294 
13,785 
42,780 

1,522 
21,821 
27,760 

3>468 
§5+404 
23,052 
745518 
51,540 


11,335 
10,096 
49,173 
27,255 
441,642 
43,480 
82,997 
21,480 
47,736 
54,680 
2,042 
35,610 
£7,844 
3£45 383 
42,029 
56,469 
24,442 
§2,908 
§2,709 
33,836 
13,539 
255543 
31,952 


82,102 
773944 
31,590 
6,780 
6,348 
70,004 


92,035 
127,664 





£ 

10,483 
33,982 

3,124 
29,010 
15,968 
120,015 
24,215 
19, 566 
32,958 
19,057 
22,639 
245365 
162,139 
18,095 
36,260 
27,315 
13,877 
43,040 

1,468 
25,250 
27,075 

3» 505 
56,693 
22,963 
77,085 
51,710 


11,020 
9,815 
32,118 
27,058 
423,006 
475372 
85,960 
22,600 
48,425 
58,710 
2,134 
36,077 
56,579 
348,227 
41,985 
56,160 
23,400 
51,086 
52,971 
353489 
13,810 
26,770 
33,981 


75,672 
752330 
32,565 
72410 
6,676 
71,443 
93,644 
125,506 





£ 
95352 
34,169 


30, 686 
17,460 
129,509 
24,520 
19,310 
37,619 
19,553 
22,230 
241434 
1495337 
18,780 
36,401 
28,790 
13,662 
45,500 

1,409 
24,792 
27,757 

35135 
57,798 
23,191 
82,178 
51,485 


12,153 
9,999 
31,590 
26,850 
417,205 
47,788 
85,846 
22,802 
47,942 
60,862 
2,163 
34,487 
51,089 
355,617 
42,754 
55,943 
22,543 
51,851 
52,437 
35,140 
14,031 
25,121 
34,782 


795249 
71,427 
355251 
7,612 
6,820 
50,867 
935425 
123,531 








SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE, 


Fixed Issues. 
163 Private Banks......|£4,570,931 
64 Joint-Stock Banks..| 3,316,143 


—_— 


Mar. 22. 
£ 327435731 
310945467 


Mar. 29. 
£3,327,443 
39149,664 


April 5. 
£3,900,7 30 
3,144,551 


April 12. 
£ 3,948,337 
3,143,670 





227 Totals .. 
Average Weekly Circulation of these Banks 
for the month ending April 12th :— 


Private Banks .. 2... 0.0000 cece cece ee oe £3,855,060 
Joint-Stock Banks .........- 3,133,088 


A 


verage Weekly Circulation of Private 
and Joint-Stock Banks ending as above £6,988, 148 
On a comparison of the above with the 
Returns for the month ending 15th March last, 
it shows :— 
An increase in the notes of Private 
EM cbacwnveconsereeseccceses, SIGR SIG 
An increase in the notes of Joint-Stock 
0 secs de sotcus tees bu meey 139,546 


Total increase on the month.......... £305,065 


7,887,074 | 6,838,198 | 6,977,107 | 7,045,281 | 7,092,0 © 


And, as compared with the month ending 
14th April, 1855, it shows— 
A decrease in the notes of Private 
Baas, CF 06 00cc coccccccces: cocccone 
A decrease in the notes of Joint-Stock 
Barks, Of 00 0000 0000 cece ce ccccccccce 


£57,618 
18,334 

Total decrease, as compared with the 2 
same period of last year .....-++s0++ £7 
The following is the comparative state of the 

circulation, as regards the fixed issues— 

The Private Banks are below their fixed 

The Joint-Stock Banks are delow their 
fixed issues... .... 0.00 cece eeceeees 


715,871 
183,055 
~, £898,926 





Total seLow the fixed issues ......+. 





< 


trish and Scotch Cirrulation Returns. 


Average Circulation, and Coin held by the In1su and Scotcn Banxs during the four 
weeks ending Saturday, the 12th day of April, 1856. rd 


IRISH 


BANKS, 





Authoariaead 


Average Circulation during Four Weeks, 
ending as pom by 





NAME OF BANK. 





Circulation. 


upwards. 


25 and 


Under £5. Total, 





£ 

39738,428 
927,667 
281,611 
2435440 
311,079 
761,757 
24,084 
66,428 


Bank of Ireland..... tingid 
Provincial Bank of Ireland 


Ulster-Ban 

National Bank of Ireland... 
Carrick-on-Suir Nat. Bank 
Clonmel National Bank ... 


2,008,550 
494,277 


507,217 


£ £ 

1,258,250 
5742747 
349,862 
221,944 
340,362 
559,283 
11,741 
27,718 


£ 

3,266,800 
979,024 
424,869 
258,896 
398,740 
1,066, 501 
23,069 
56,843 


75,007 
36,95) 
58,378 


11,328 
29,125 





Torats (Irish Banks) ...|| 6,354,494 


scoTCcCH 
300,485 
183,000 
438,024 
374,880 | 
297,024 


Bank of Scotland 
Royal Bank of Scotland .. 
British Linen Company .....|| 
Commercial Bk. of Scotland 
National Bank of Scotland.. 
Union Bank of Scotland and 
BankingCom.inAberdeen 
Edinburgh & Glasgow Bk... 
Aberdeen Town and Co. Bk. 
North of Scotland Bk. Co... 
Dundee Banking Company 
Eastern Bank of Scotlan 


415,690 
136,657 
70,133 
154,319 
335451 
33:636 
337,938 
104,028 
72,921 
£39434 
38,656 
42,933 


Clydesdale Banking Co. ... 
i w Bank ...... 


City of G 
i ing Co. ... 


Perth Banking Com oii 
Central Bank of Seetlana.. 


32130,833 
120,729 
151,39% 
150,162 


180,770 


101,376 


393431907 [554745742 


BANES. 

248,115 
133,727 
283,941 
294, 202 
211,258 


2,122,893 


168,874 
te 4 
211,2 

154, 384° 
69,513 


179,672 
45,493 
44,937 
77,871 
15,271 
13,701 

272,163 
67,093 

192, 286 
28,523 
232576 
2353132. 


368,844 
213,806 
435,332 
444, 365 
307,801 


80,079 


96,542 


506,894 
150, 309 
105, 664 
196,115 
352522 
38,778 
431,32 
152,42 
239,182 
58,212 
46,054 
525754 


326,124 
92,769 
66,272 
94,738 
24, 386 
23,665 

333,909 

100,232 

140, 309 
42,400 
31,670 
35472 


572540 
392392 


11,136 
15,112 
972414 
£2,196 
98,873 
17,812 
14,383 
17,282 














Torats (Scotch Banks)...\| 3,087,209 | 


1, 302,189 











2,481,189 [3,783,383 [1,680,424 








CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTOH RETURNS TO APRIL 12, 1856.’ 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
12th April, when added, together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. #6,474,742 
Average Circulation of the Scotch Banks 3,783,383 


Total Average Circulation of these Banks 
ggflet the past month ........ +0044 «+£10,258,125 


On comparing these amounts with the 
Returns for the month ending 15th March last, 
they show— 


~ 
Decrease in the Circulation of Irish Banks £116,771 
Decrease in the Circulation of Scotch Banks 36,430 


Total decrease on the month.......... 153,20) 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 
26 Banks in all, allowed to issue........£9,441,703 

The following appears, therefore, to be the 
comparative state of the circulation :— 

Irish Banks are above their fixedissue .. £120,248 
Scotch Banks are above their fixed issue 696,174 


Total above the fixed issue £816,422 
The amounts of Gold and Silver held at the 

head offices of the several banks, during the 

past month, have been as follows :-— 

Gold and Silver held by the Irish Banks #2,122,593 

Gold and Silver held by the Scotch Banks 1,680,424 


o And, as compared with the month ending Total of Gold and Silver Coin .. .... ..3,803,317 
pril 14th, 1850, they show— Being a decrease of £90,448 on the part of 
Increase in the Circulation of Irish Banks £12,284 | the Irish Banks, and an increase of £17,333 
Increase in the Circulation of Scotch Banks 40,443 | on the part of the Scotch Banks, on the 
P ———- | several amounts held by them during the 

Total increase on the year............ £52,727 | preceding month. 











CIRCULATION OF THE UNITED KINGDOM TO APRIL 12, 1856. 


The following is the state “of the Note Circulation of the United’ Kingdom, for the 
month ending the 12th April, 1856 :— 


“Cireulation of Notes for the Month ending 12th April, as compared with the previous month :— 


Mar, 15. April 12. I D 
218,647,494 | #£19,214,291 £566,797 - 
3,689,541 3,855,060 165,519 _ 
2,993,542 3,133,085 139,546 - 


25,330,577 
3,819,81¢ 





Bank of England 





BS eee = 
DOCTRINE ccdc'e ve bdcd od decodes co bebe 


26,202,439 £871,862 os 
3,788,383 _ 36,430 

6,591,513 6,474,742 — 116,771 

United Kingdom... .....4..0...+++.( €35,741,903 | 236,460,564 371,862 153,201 


* The comparison of the month ending April 14th, 1855, with the month ending 
April. 12th, 1856, shows a decrease in the Bank of Englaiid circulation of £471,276, 
a decrease in Private Banks of £57,618, and a decrease in Joint-Stock Banks of 
£18,334; being a total decrease in England of £547,228; while in Scotland there is an 
increase. of £40,443; and in Ireland an increase of £12,284.. Thus showing that the 
month ending 12th April, as compared with the same period la Year, presents a 
decrease of £547,228 in England, and a decrease of £494,501 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending April 12th, 
gives an aggregate amount in both departments of £10,244,454. On a comparison of 
this with the Return for the month ending March 15th, there appears to be a decrease 
of £325,300; and a decrease of £4,812,707 as compared with the same period last year. 





The stock of specie held by the Banks in Seotland and Iréland during the month 
ending 12th April, was £3,803,317; being a decrease of £73,115 as compared with 
the return of the previous month, and an increase of £195,392 as compared with tle 
corresponding period last year. 


Waterlow ani Sons, Printers, Carpenters’ Hall, London Wall. 
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Bankers’ Magazine Appendiz.—June, 1856. 





Sank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1850. 1856. 1850. 1850. 
April igth. | April 26th. | May 3rd. | May leth. 








4 4 4 4 
Notes issued............+++++-| 23,683,205 | 23,556,675 23,656,440 | 23,633,820 











Government debt............-.| 11,015,100 11,015,100 | 11,015,100) 11,015,100 
Other securities 3,459,900 3,459,900 3,459,900 3,459,900 
Gold coin and bullion 9,208,205 | 9,081,675 | 9,181,440] 9,158,820 
Silver bullion .......+..ee00+- — -- — _ 





23,683,205 | 23,556,675 | 23,656,440) 23,633,820 














BANKING DEPARTMENT. 





1856. 1856. 1856. 1856. 
April 19th. | April 26th. | May 3rd. May 10th. 





4 4 4 4 

Seageeteny’ capital............| 14,553,000) 14,553,000 14,553,000 | 14,553,000 
+| 3,167,890) 3,175,991 | 3,207,670 | 3,233,367 

Public ‘deposits (including "Ex- 
chequer, Savings Banks, Com- 
of National Debt, 
and Dividend Accounts) ....| 2,958,753) 4,008,071 3,871,799 3,033,583 
Other deposits 11,907,623) 11,036,793 | 10,806,090 | 10,613,914 
Seven day and other bilis ...... 796,057 845,327 819,105 836,812 








$3,383,323) 33,619,182 | 33,257,664 | 32,270,681 








Government securities Seteiey 

Dead Weight penne 13,117,835) 13,370,083 | 13,755,083 | 19,662,652 
Other securities .............- 15,929,363) 15,975,189 | 15,446,266 | 15,297,977 
Notes.......++. -+»| 93,666,600) 3,632,455 3,430,875 3,690,990 
Gold and silver coi 667,527 641,455 625,440 619,762 








33,383,323) 33,619,182 | 33,257,664 | 32,270,681 














Che Crehanges. 





April 18th. | April 25th. 


Amsterdam, short . 11 193 12 0 
Ditto 3 montha.. 
Rotterdam, ditto .. 
Antwerp, 
Brussels, di: ° 
Hamburgh, ditto.... 
Paris, short ........ 
Paris, 3 months .... 
Marseilles, ditto .... 
Frankfort, ditto .... 
Vienna, ditto. aeeccee 





eeeees 


Saguon, aes 2-1 
Genoa, ditto........ 
Naples, ditto........ 
Palermo, ditto ...... 
Messina, ditto ...... 
aoen, Gave Saceos 
Oporto, ditto ...... 
RioJaneiro 60 dys.’dte 








ES OF BULLION. 

Foreign Gold in Bars .. Per Ounce. | Per Ounce. 
(Standard) ........| # #317 9 #317 9 
Mexican Dollars .... . 000 000 
Silver in Bars (Stand.). . 090 00°06 











Sankers’ Wieeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonvon Gazetres, 
PRIVATE BANKS. 





hon ee AVERAGE AMOUNT. 
Issue. 
April 19. Apni 26. May 3. 


£ £ £ £ 
t Andover Bank ............ oneccnespeos 51|| 12,19t | 11,599 | 12,005 
2 Ashford Bank = 11,721 | 11,243 | 12,100 
3 Aylsham Bank £4) 5,095 | 4,675 | 4,523 
4 Aylesbury Old Bank 33,570 | 34752 | 345735 
5 Baldock and Biggleswade Bank .. 34,608 32,242 
6 Barnstaple Bank 8,985 10, 147 
¥ Basingstoke and Odiham Bank ... 24,517 24,833 
8 Bedford Bank 3 31,915 | 34,688 | 34,368 
9 Bewdley Bank +f 11,686 | 11,409 | 11,264 
10 Bicester and Oxfordshire Bank ...|| 27 15,905 | 16,029 | 16,232 
11 BirminghamBank —Attwoods&Co. 24,006 | 22,535 | 21,785 
12 Birmingham and Warwickshire Bk. , 11,675 | 11,052 | 10,845 
13 Blandford Bank 8,218 | 8,196 | 7,989 
14 Boston Bank—Garfit and Co....... ‘ 75,848 | 69,965 | 73,990 
15 Boston Bank—Gee and Co 15,102 | 15,142 | 14,924 
16 Bridgewater Bank ,028) 9,185 | 9,721 | 9,893 
17 Bristol Bank 277|| 38,607 | 37,690 | 37,811 
18 Broseley and Bridgenorth Bank . 1717), 16,164 | 17,559 | 18,824 
19 Buckingham Bank........... =i 57| 24,648 | 24,588 | 23,279 
20 Bury and Suffolk Bank... bas | 725557 | 725475 | 74,877 
21 Banbury Bank 57|| 38,562 | 38,912 | 38,517 
22 Banbury Old Bank | 27,485 | 28,690 | 29,395 
23 Bath City Bank 263 245 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829 |! 36,320 | 37,137 
25 Birmingham Bk.—Lloyds & Co. ...|| 38,816 || 31,089 | 29,910 
26 Bradford Old Bank y 13,067 | 12,796 
27 Brecon Uid Bank .............++. eoeee|] 68, 59.155 | 60,886 
28 Brighton Union Bank 19,182 | 18,431 
29 Burlington and Driffield Bank 12,342 | 32,233 
30 Bury St. Edmund’s Bank 35252 | 2,876 
31 Cambridge Bk.—Mortlock & Co.|| 25, 34413 | 13,699 
32 Cambridge and Cambridgeshire Bk. 48,93! | 49,763 
33 Canterbury Bank 31,681 | 31,782 
34 Carmarthen Bank 20,326 | 20,014 
35 Chertsey Bank 6 2,890 | 3,223 
36 Colchester Bank 2 19,315 | 19,290 
37 Colchester and Essex Bank 342453 | 35,706 
38 Cornish Bank—Tweedy & Co. ... 442447 | 45,012 
39 Coventry Bank 4045 || 7,684 | 7,835 
40 City Bank, Exeter 1527 || 20,324 | 21,060 
41 Craven Bank—Alcocks & Co. ... 77325 | 77,366 
42 Chepstow Old Bank 9,180 | 8,995 
43 Derby Bank—Messrs. Evans 12,521 | 12,646 
4 Dele Bank—Smith and Co. . 41,972 | 40,679 
pe Derby Old Bank 27,082 | 27,541 
46 Devizes and Wiltshire Bank 9,245 | 8,700 
47 Diss Bank x 10,195 | 10,152 
48 Doncaster Bank and Retford Bank|| 77,400 80,376 | 76,585 
59 Darlington — be daigoseasects eove.|| 86, py 4 saiee 

© Devonport Bank ............. Sevcesed x 10, »4 
rs Dercheee Old Old "Bonk 48,939 | 49,442 
§2 East Cornwall Bk.—Robins & Co. é : 80,654 | 82,345 
53 East Riding Bank—Bower & Co. 51,709 | 52,918 
54 Essex Bk. &  aaansecatcsa6te 85 Bk. || 69,6 Bs 903 a, aa 

Exeter Bank 27,004 | 26,65 
5 ai Bk. & Bk. of Wantage || 8 6,355 | 6,667 
§7 Farnham Bank 4 12,973 ' 13,930 





NAME OF BANK. 





a 
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NAME OF BANK, _—- | aeenees ae 
|| Aprilig, | April26, | May 8. May 10. 
8 Faversham Bank ‘ - r ry ar 
58 Faversham Bank ...ccccs.ceeeeees evee}] 6,681] 5,764 3725 | 6,34 »270 
59 Godalming Bank..............0.0s0+ 6,322 || 5,388 ae 5,677 | 6,368 
60 Guildford Bank .................00+ 14,524|| 13,872 | 13,988 | 14,158 | 16,160 
61 Grantham “ry aetd and Co.|} 30,372 || 28,466 | 29,682 | 29,717 | 30,901 
62 Hastings Old Bank ...,..........00+- 38,038 || 33,041 | 32,567 | 32,173 | 31,548 
63 Hereford City and County Bank..|} 22,364 || 17,577 | 18,190 | 18,230 | 18,274 
64 Hertford and Ware Bank ......... 23,635 || 14,944 | 15,194 | 15,202 | 14,793 
65 Hull & Kingston-upon-Hull Bank}} 19,979 || 19,946 | 18,961 | 19,500 | 20,935 
rs. zawya Town & County Bank!) 56,591 || 52,881 | 52,984 | 54,756 | 53,905 
@. Harwich Bank .......0s..dscccsecooses 778 || 4,854 | 4,711 | 4,640] 5,305 
68 Hemel Hempstead Bank............ ayaa | 23,163 | 23,225 | 23,096 | 22,940 
69 Hertfordshire, Hitchin Bank ...... 38,764 | 37,821 | 38,632 | 38,165 | 38,679 
7° Hereford, Ross, & Archenfield Bk.|| 27,625 || 19,955 | 20,248 | 20,712 | 20,657 
71 Ipswich Bank ...........sssssecseeee 21,901 || 22,278 | 22,012 | 21,973 | 20,665 
72 Ipswich & Needham Market Bank|| 80,699 || 74,186 | 73,816 | 73,080 | 71,64! 
73 Kentish Bank—Mercer & Co. ...|| 19,895 || 15,013 | 15,341 | 15,537 | 14,642 
74 Kington and Radnorshire Bank...|) 26,050 || 25,875 | 25,911 | 26,001 | 25,959 
75 Knighton Bank ...........0.ceseees- 9,090 || 8,687 | 7,995 | 7,866] 8,703 
76 Knaresborough Old — otgaeil 21,825 || 21,517 | 21,603 | 21,643 | 21,678 
77 Kendal Bank  ............000s ++l] 44,663 || 44,630 | 44,876 | 45,957 | 43,039 
78 Kettering Bank ...........ccccccsees 9,192 || 95540] 8,770] 8,961 | 9,025 
79 Lane End Staffordshire Bank ...|| 5,624|| 5,357 | 5,090] 5,359] 5,266 
80 Leeds Bank .............040- dechoosees 535357 || 532032 | 53,358 | 53,804 | 52,985 
81 Leeds Union Bank .............-+++. 37.459 || 372282 | 37,549 | 37,483 | 37,442 
82 Leicester Bank.............sccecceceee 32,322 || 31,234 | 31,833 | 31,609 | 30,715 
83 Lewes Old Bank ................e000+ 44,836 || 29,496 | 30,248 | 28,579 | 28,439 
84 Lincoln Bank ............cecceeeeeees 100,342 || 93,919 | 95,842 | 95,754 | 92,349 
85 Llandovery Bank & LlandiloBank}| 32,945 || 19,222 | 18,983 | 20,239 | 24,489 
86 Loughborough Bank ............... 74359 || 7:070| 6,881 | 7,373 | 7,285 
87 Lymington Bank.............00.000+- 5,038 || 4,569 | 45347] 4.402] 4,519 
88 Lynn Regis and LincolnshireBank|| 42,817 || 37,997 | 36,155 | 35,852 | 35,794 
99 Lynn Regis and Norfolk Bank ...|| 13,917 |} 13-55¢ | 13,365 | 13,219 | 13,497 
9° Macclesfield Bank .............c00e+ 15,760 || 14,328 | 14,383 | 13,856 | 14,038 
91 Manningtree Bank .................. 7,692 || 25435 | 2,132] 2,105 | 2,488 
92 Merionethshire Bank ............... 10,906 || 6,542 | 8,473 | 7,521 | 7,159 
93 Miners’ Bank .............ccseseeeees 18,688 || 17,286 | 17,463 | 17,325 | 17,921 
94 Monmouthshire Agricultnral and 
‘ Commercial Bank ..........0000. 29,335 || 31,635 | 29,960 | 26,387 | 25,045 
95 Monmouth Old Bank ............... 16,385 || 15,681 | 15,600 | 15,899 | 15,805 
36 Newark Bank ............csssseerees 28,788 || 26,120 | 26,285 | 26,565 | 27,127 
97 Newark and Nace Bank ...... 51,615 || 50,440 | 50,479 | 52,020 | 52,055 
38 Newbury Bank......... «--|| 36,787 || 19,225 | 19,910 | 20,036 | 19,945 
99 Newmarket ha Asc 23,098 || 20,665 | 19,909 | 21,085 | 20,689 
100 Norwich Crown Bank and Norfolk 
and Suffolk Bank ............... 49,671 || 48,742 | 48,859 | 48,163 | 47,870 
101 Norwich and Norfolk Bank ...,... 99,665 || 975346 | 96,676 | 95,792 | 95,202 
102 Nottingham, Nottinghamshire .. 10,866 || 10,463 | 9,990 | 10,335 | 10,442 
103 Nuneaton Bank ............00:.0+ sol] 55898 }/ 2,987 | 2,953 | 32565 | 2,937 
104 Naval Bank, Plymouth ............ 27,321 || 21,947 | 20,985 | 21,412 | 21,132 
105 NewSarum Bk. —Everett widens 15,659 || 10,103 | 9,905] 9,621 | 9,483 
106 Nottingham Bank ............... oe 31,150 | 33,242 | 32,305 | 27,272 
107 Oswestry Bank ..... 125359 | 11,451 | 10,971 | 11,698 
108 Oxford Old Bank....... 34,995 | 342655 | 33+369 | 32,753 
109 Old Bank, Tonbridge 10,925 | 10,476 | 10,259 | 10,563 
110 Oxfordshire Witn ® 11,852 || 11,385 | 11,843 | 11,673 | 11,350 
111 Pease’s Old Bank, Hull ............|} 48,807 | 48,175 | 475825 | 43.252 | 47,903 
112, Penzance Bank  ......:.ccccseseeree- 11,405 || 10,806 | 19,499 | I1,227 | 11,302 
113 Eeperbonengs Bank—Yorke & Co.|| 12,545 || 11,926 | t1,720 | 11,465 | 10,780 
144 Pembrokeshire Bank ............... 12,910 }| 10,251 | 10,108 | 0,446 | 10,015 
115 Reading Bank—Simmonds & Co.|| 37,519 || 30,999 | 31,424 | 329277 | 33,302 
116 Reading Bk.—Stephens & Blandy|| 43.271 lf 31,503 | 31,308 | 32,795 | 32.587 
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watch OF BANK: ||Asthorised| AVERAGE AMOUNT. 
April 19. | April26, | May3 | May 10. 
£ £ £ £ £ 
117 Richmond Bank, Richmond ...... 6,889 || 6,835 | 6,821 | 6,689 | 6,783 
118 Rochdale Bank  .........seseseseeee 559°|| 45435 | 4,468 | 4,560] 4,745 
119 Rochester, Chatham, & Strood BK.|| 10,480 ,692 | 8,522) 8,195] 7,792 
120 Royston Bank .......cseseceseeeeeses 16,393 || 16,080 | 15,384 | 15,637 | 15,140 
121 Rugby Bank.............cccccscseeeees 17,250|| 11,292 | 10,859 | 11,256 | 10,631 
5B2. yO TAME <0000pepcrecencocrcasseccecses 29,864|| 15,687 | 15,319 | 14,795 | 15,206 
123 Ross Old Bank, Herefordshire ...|| 4,420)| 4,168 | 4,258 | 4,347 | 4,501 
124 Saffron Walden & North Essex Bk. 47,646 || 31,860 | 31,306 | 30,431 | 29 850 
125 Salop Bank ..........cssecsecsecseeres 22,338 || 15,038 | 15,221 | 15,311 | 14,932 
126 roast fram h Old Bank ............ 24,813 || 24,584 | 24,621 | 24,660 | 24,530 
127 Mocedeet te) ee 43,191 || 39,434 | 39,666 | 39,809 | 38,860 
128 Sittingbourne and Milton Bank...|| 4,789|| 3,427 | 3:335 | 32192 | 3,045 
129 Southampton Town & County Bk.|| 18,589 || 13,348 | 12,560 | 12,873 | 12,606 
130 Southwell DR oc ccpen-cncpoacepencd 14,744|| 14,629 | 14,732 | 14,372 | 14,191 
131 Southampton and Hampshire Bk.|| 6,770|| 3,424 | 3,409 | 3:529| 3,367 
132 Stone Bank .......,s.cccee sevsesecnes 9,164 340 340 340 340 
133 Stafford Old Bank ..............0++ 14,166 || 11,616 | 11,120 | 10,638 | 10,535 
134 Stamford and Rutland Bank...... 31,858 || 32,824 | 32,780 | 30,123 | 30,178 
135 Shrewsbury and Welsh Pool Bank|| 25,336|| 26,064 | 24,569 | 24,109 | 24,413 
136 Taunton Bank ...........sccsseseeeees 29,799 || 25,543 | 25,721 | 25.210 | 24,516 
137 Tavistock Bank ..........c.cessesees 135421 || 9,877 | 9,432 | 9,727 | 10,115 
138 Thornbury Bank..............0-000+- 10,026 || 9,366 | 10,030 | 10,088 | 9,163 
139 Tiverton and Devonshire Bank...|| 13,470]|| 9,795 | 9,776 | 9,820 | 10,097 
140 Thrapstone and Kettering Bank.. 11,559 || 12,07¢ | 11,615 | 10,810 | 10,741 
141 Tring Bank and Chesham Bank..|| 13,531 || :3,540 | 14,026 | 12,874 | 13,131 
142 Toweutie Old Bank ............... 10,801 || 8,492 | 8,094 | 8,590] 8,349 
143 Town and County of Poole Bk. 
and Ringwood end Poole Bk.|| 11,856 || 11,256 | 11,453 | 11,437 | 11,745 
144 Union Bank, Cornwall ............ 17,003 |; 13,615 | 13,803 | 14,483 | 14,130 
145 Uxbridge Old Bank ..........0..-« 25,136|| 16,930 | 17,724 | 17,175 | 16,790 
146 Wallingford Bank ...............+ 17,064|| 7,551 | 7,572 | 7,888 | 7,842, 
147 Warwic« and Warwickshire Bank|| 30,504 || 28,856 | 28,914 | 27,838 | 27,246 
148 Wellington Bank, Somerset ...... 6,528 || 3,868 | 3,530| 3,688) 3,671 
149 West Riding Bank ...............0«+ 46,158 || 46,113 | 44,733 | 44,003 | 45,079 
150 Whitby Old Bank .............00++. 14,258 || 13,874 | 13,938 | 14,136 | 14,570 
151 Winchester, Alresford & Alton Bk.|| 25,892|| 20,713 | 20,265 | 20,551 | 19,365 
152 Weymouth Old Bank............... 16,461 || 15,570 | 15,465 | 15,935 | 16,078 
153 Wirksworth and Derbyshire Bk. || 37,602|| 37,169 | 36,416 | 36,998 | 37,932 
154 Wisbeach and Lincolnshire Bank! 59,713 || 58,467 | 58,034 | 59,857 | 59,654 
155 Wiveliscombe Bank..,.............++ 7,602 || 6,308 | 6,349 9338 | 6,823 
156 Wolverhampton Bk.—Goodricke || 14,180}} 11,064 | 10,475 | 10,183 | 10,454 
157 Worcester Bank .......sssecsessesees 15,463 || 6,008 | 6,036 | 6,079 | 5,808 
158 Worcester Old Bank ......... coeees|| 87,448 || 70,143 | 71,722 | 70,306 | 70,251 
159 Worcestershire Bank ...........-... 14,309|| 8,553 | 8,717 | 8395 | 7964 
160 Wolverham. Bk.—R. & W. 11,867 || 9,937 | 10,317 | 10,562 | 10,215 
11 Yarmouth and Suffolk Bank ...... 53,060|| 45,569 | 43,113 | 42,367 | 42,027 
162 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229|| 12,700 | 12,708 | 12,675 | 12,527 
163 York Bank «|| 46,387] 44,720 | 44,662 | 46,137 | 46,384 
JOINT STOCK BANES. 
: Bank of Westmoreland 12,225}| 10,527 | 10,515 | 11,810) 11,699 
2 Barnsley Banking Company ...... 9.563}| 9,120] 9,118 | 9,409 | 9,648 
3 Brad radford Banking Company ...... 49,292 || 49,840 | 49,053 | 48,736 | 49,427 
4 Bilston District Banking Company!) 9,418]| 38,563 | 8,892 | 9,056 | 8,472 
; Bank of Whitehaven.................. 32,681 |) 31,410 | 31,820 | 31,789 | 32,529° 
6 Bradford Commercial Banking Co.)| 20,084} 20,739 | 19,515 | 19,355 | 20,360 
7 Burton, Uttoxeter, and Staffordshire 
Union Bank .......s.ecessceesset| 60,701 |] 63,123 | 63,613-| 57,195 | 529544 
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lead AVERAGE.AMOUNT. 
Issue. 





NAME OF BANK. 





April 19. | April 26. May 3. 





£ £ £ £ 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,423 || 9,184 | 10,062 | 10,373 
9 Cumberland Union Banking Co....|| 35,395 || 33,774 | 36,106 | 34,944 
10 Coventry and Warwickshire Bk. Co.|| 28,734|| 28,748 | 28,425 | 28,791 
t1 Coventry Union Banking Company|) 16,251 || 16,178 | 15,469 | 15,595 
12 County of Gloucester Banking Co.||144,352||127,€85 |127,438 |121,868 
13 Carlisle & Cumberland BankingCo.|| 25,610|| 24,467 | 26,163 | 26,684 
14 Carlisle City and District Bank . 19,972 || 20,023 | 20,882 | 19,657 
15 Dudley & West Bromwich Bk. Co. 37,646 || 39,428 | 38,675 | 34,657 
Derby and Derbyshire Banking Co.|| 40,093 || 19,926 | 20,630 | 19,226 
Darlington Dist. Joint Stock Bk.Co.|| 26,134|| 23,109 | 24,363 | 24,751 
East of England Bank . 25,025 || 24,455 | 24,479 | 24,909 
Gloucestershire Banking ‘Company 155,920 |/146, 332 |(49,144 |148,468 
Halifax Joint Stock Bank 18,5341] 19,312 | 18,527 | 17,535 
Huddersfield Banking Company...|| 37,354|| 40,530 | 38,117 | 35,217 
Hull Banking Company 29,333|| 30,530 | 30,085 | 29,543 
Halifax Commercial Banking Co...|| 13,733|| 13,722 | 13,653 | 13,606 
24 Halifax & Huddersfield Union Bk.|| 44,137|| 47,319 | 45,274 | 41,160 
25 Helston Banking Company 1,693|| 15481 | 1,554] 1,476 
26 Herefordshire Banking Company..|| 25,047|| 26,087 | 24,599 | 25,439 
27 Knaresborough and Claro Bk. Co.) 28,059|| 27,873 | 28,394 | 27,186 
28 Kingsbridge Joimt Stock Bank....|| 3,952|| 3,802 | 3,951 | 3,719 
29 Lancaster Banking Company .. ‘| 64,311|| 57,743 | 60,132 | 63,751 
30 Leeds Banking Company ............ 23,076] 22,973 | 23,329 | 23,935 
31 Leicestershire Banking Company...| 86,060)) 84,283 | 86,952 | 88,175 
32 Lincoln and Lindsey Banking Co. . §1,620]| 51,146 | 50,542 | 51,432 
33 Leamington Priors and Warwick- 





13,875|| 12,090 | 12,148 | 11,719 
34 Ludlow and Tenbury Bank 10,215|| 10,153 | 9,909} 9,900 
35 Moore & Robinson’s Notts. Bank...)| 35,813|| 31,983 | 33,672 | 39,547 
36 Nottingham and Notts. BankingCo.|| 29,477|| 26,162 | 26,609 | 26,492 
37 National Provincial Bk. of England)/442,371)||419,499 |415,449 |418,353 
38 North Wilts Banking Company ...|| 63,939|| 48,496 | 48,010 | 48,091 
39 Northamptonshire Union Bank ...|| 84,356)| 86,716 | 84,155 | 82,620 
4° Northamptonshire Banking Co. ...|| 26,401 || 22,267 | 20,929 | 20,924 
41 North and South Wales Bank 63,951 || 48,073 | 48,271 | 48,120 
42 Pare’s Leicestershire Banking Co...|| 59,300/| 61,389 | 60,914 | 54,531 
43 Saddleworth Banking Company ...|| 8,122|| 2,180 | 2,184 | 2,175 
44 Sheffield Banking Company 35,843 || 34792 | 34.714 | 36,967 
45 Stamford, Spalding &BostonBk.Co.|| 55,721|| 51,772 | 53,005 | 50,994 
46 Stuckey’s Banking Company ......||356,976||353,709 |351,931 |340, 358 
47 Shropshire Bapking Company 47,951 || 41,470 | 44,091 | 42,345 
48 Stourbridge and Kidderminster Bk.|| 56,830/| 56,450 | 56,569 | 56,565 
49 Sheffield and Hallamshire Bank ...|| 23,524/| 23,491 | 23.497 | 23,329 
50 Sheffield & Rotherham Jt. Stock Bk.|| 52,496|| 53,205 | 52,227 | 52,473 
51 Swaledale and Wensleydale Bank..|| 54,372)| 53,120 | 53,370 | 53,377 
52 Wolverhampton & Staffordsh. Bk..|| 35,378|| 34,104 | 33,138 | 32,290 
53 Wakefield and Barnsley Union Bk.|| 14,604|| 14,723 | 14.812 | 14,664 
Whitehaven Joint Stock Bank ...|| 31,916/| 26,481 | 28,842 | 29,370 
Warwick and Leamington Bk. Co.|| 37,124|| 33,171 | 32,485 | 34,247 
West of England and South Wales 
District Bank 83,535|| 82,950 | 81,407 | 78,634 

Wilts & Dorset Banking Com 76,162|| 69,786 | 73,579 | 73.773 
West Riding Union Banking Co. 34,029 || 34,980 | 33,970 | 33,703 
Whitchurch and Ellesmere Bk. Co. 7475\| 7,781 8,492 | 7,870 
Worcester City and County Bk.Co.|} 6,848! 6,539 | 6,813 | 7,349 
York Union Banking Company ...|} 71,240|| 70,048 | 68,983 | 68,345 
York City and County Banking Co.|| 94,695 || 93,774 | 92,127 | 92,612 
Yorkshire Banking Company ....../122,532||118,395 |124,227 |125,774 





























SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


Fixed Issues. 
£4,570,931 
313935357 


163 Private Banks...... 


£3, 
63 Joint-Stock Banks.. 


© April 19. 


3,1 


April 26, 
£3,931,841 
3,170,0c0 


May 3. 
£3,936,552 
3,136,658 


May 10. 
£34910,514 
3,112,621 


9445703 
72,172 





226 Totals . 


verage Weekl 
Pe gees month en 


Private Banks . 
Joint-Stock Banks . 


eceee] 758745288] 5 


ds Circulation of these Banks 
ng _— 10th :— 
«+ £3,930,902 
° _8:147,868 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above £7,078,765 
On a comparison of the above with the 

Returns for the month ending 12th April last, 

it shows :— 

An increase in the notes of Private 
Banks, of .. 

An increase in the x notes sof Toint-Btoek 

» 0 


75,842 
14,775 


Total increase on the month.......... £90,637 


7116,875 | 7,101,841 | 7,073,210 7,023,135 


And, as compared with the month ending 

May 12th, 1855, it shows— 

A decrease in the notes of Private 
Banks, of . 

A decrease in ‘the n ‘notes + of Joint-Stock 
Banks, of .... 


£6,699 
4,015 


Total decrease, as compared with the 
same pee: of last year .... +» £10,714 
The following is the comparative state of the 

circulation, as regards the fixed issues— 

The Pr.vate Banks are delow their fixed 
issues. «+. £640,029 

The Joint. “Stock Banks « are © below their 
fixed issues...... sees 155,404 





Total seLow the fixed issues........ £795,523 





trish and Scotch Cirrulation Returns. 


Average Circulation, and Coin held by the Intsu and Scorcn Bayxs during the four 
weeks ending Saturday, the 10th day of May, 1856. 


IRISH 


BANES. 





NAME OF BANK. Authorised 


Average Circulation during Four Weeks, Average Amt. 
ending as above. Ray weg rd 





Circulation. 


during Four 
Weeks ending 
as above, 


@5 and 


upward Under £5. 


Total. 





£ 
397 38,428 
927,667 
281,611 
243,440 
311,079 
761,757 
24,084 
66,428 


Bank of Ireland 
Provincial Bank of Ireland 
Belfast Bank 

Northern Bank 

Ulster Bank 

National Bank of Ireland... 
Carrick-on-Suir Nat. Bank 
Clonmel National Bank 


eee 


2,092,650 


542,708 


£ £ 

1,262, 325 
539,097 
3335755 
217,185 
325,521 
558,757 

_ £2,671 
26,284 


£ 

39354975 
934,346 
404,035 
253,915 
382,682 
1,101,465 
24,814 
58,681 


£ 
874,655 
269,530 
211,448 
105,495 
112,426 
473,308 
6,554 
16,941 


395,249 
70,280 
36,730 
57,161 


12,143 
29,396 





Torats (Irish Banks) ...|| 6,354,494 


SCOTCH 
300,485 
183,000 
438,024 
374,880 
297,024 


Bank of Scotland 
Royal Bank of Scotland . 
British Linen Company 
Commercial Bk. of FSeatland 
National Bank of Scotland.. 
Union Bank of Scotland and 
BankingCom.inAberdeen 
Edinburgh & Glasgow Bk... 
Aberdeen Town and Co. Bk. 
North of Scotland Bk. Co... 
Dundee Banking Company| 
Eastern Bank of Scotland... 
Western eet nee 
Clydesdale Banking Co. 
City of G w Bank ...... 
Caledonian Banking Co. . 
Perth Banking Company ... a. 
Central Bank of Scotland... 


| 
|| 


415,690 
136,657 
70,133 
164,319 
330451 
331636 
337,938 
104,028 
72,921 
£35434 
38,656 
42,933 


35236, 317 








39275,595 |5,511,913 


BANES. 
131,795 | 256,798 

80,061 140,418 
164,460 | 288,494 
153,096 | 298,284 
106,011 214,007 


2,070,357 


388,593 
220,479 
452,954 
451,380 
320,018 


179,179 
yo, 603 
205,115 
161,981 
70,766 


196, 564 
63,522 
43,735 
117,211 
11,910 
17,172 
120, 889 
§5»573 
102,500 
19,286 
15,711 
19,057 


322,873 
94,542 
67,605 
98,216 
25,649 
24,255 

3335421 

101,279 

146,647 
40,992 
30,455 
36,507 


519,437 
158,064 
111,340 
215,428 
37559 
415427 
4542310 
156,852 
249,147 
60,278 
46, 166 
55»54 


181,172 
51,43t 
45,221 
752348 
14,203 
13,601 

2793130 
67,735 

198,188 
30, 369 
22,906 
24,519 














Torats (Scotch Banks)...|| 3,087,209 


1,418,553 











2,520,442 [5,938,996 |1,711,467 








CIRCULATION RETURNS, 


> 


SUMMARY OF IRISH & SCOTCH RETURNS TO MAY 10, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
10th May, when added together, give the 
pen Se the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. €6,511,913 
Average Circulation of the Scotch Banks 3,938,996 


Total Average Circulation of these Banks 
for the past month ..........++++ «-£10,450,909 


On comparing these amounts with the 
Returns for the month ending 12th April last, 
they show— 


Increase in the Circulation of Irish Banks 37,171 
Increase in the Circulation of Scotch Banks 155,613 
Total increase on the month.......... £192,784 


And, as compared with the month ending 
May 12th, 1855, they show— 


Increase in the Circulation of Irish Banks £169,663 


Increase in the Circulation of Scotch Banks 37,695 


Total increase on the year.......... +. 207,358 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... «9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 
Irish Banks are above their fixedissue .. £157,419 
Scotch Banks are above their fixed issue 851,787 
Total above the fixed issue 
The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 
Gold and Silver held by the Irish Banks 2,070,357 
Gold and Silver held by the Scotch Banks 1,711,467 
Total of Gold and Silver Coin .. .... «.3,781,524 
Being a decrease of £52,536 on the part of 
the Irish Banks, and an increase of £31,043 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





CIRCULATION OF THE UNITED KINGDOM TO MAY 10, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 10th May, 1856 :— 


Circulation of Notes for the Month ending 10th May, as 





pared with the previous month :— 


April 12. May. 10. I D 


Bank of England ...... 0. ..0000se00 000 
Private Banks ..... 


19,214,291 
eee 3,855,060 
Joint-Stock Banks . wee 3,133,088 





20,026,805 312,514 
3,930,902 75,842 
3,147,863 14,775 





Totalin England .. 0. ...00+ cs cece cece ce 
Seotland....... 


26,202,439 
Dis notevclesed secede wiih 3,783,383 
My oot Saas 6,474,742 


£903,131 
$7,171 
155,613 


27,105,570 
3,938,996 
6,511,913 





United Kingdom... ....+sse0e esse + 


May 10th, 1856, shows a decrease in the 


36,460,564 
The comparison of the month endin 


37,556,479 | 1,095,915 ri 


May 12th, 1855, with the month ending 
nk of England circulation of £155,772, 


a e in Private Banks of £6,699, and a decrease in Joint-Stock Banks of 
£4,015; being a total! decrease in England of £166,486: while in Scotland there is an 


increase of £37,695; and in Ireland an increase of £169,663. 


month, endin 
decrease of 


Thus showing that the 


10th May, as compared with the same period last year, presents a 
166,486 in England, and an increase of £40,872 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending May 10th, 


gives an aggregate amount in both departments of £9,796,081. On a comparison of 
this with the Return for the month ending April 12th, there appears to be a decrease 
of £448,373; and a decrease of £5,758,751 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 10th May, was £3,781,824; being a decrease of £21,493 as compared with 
the return of the previous month, and an increase of £197,079 as compared with the 
corresponding period last year. 





‘Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 
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Bankers’ Magazine Appendic:—July, 1856. 





Bank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 





1850. 1850, "1850. 1856. 
May 17th, | May24th. | May 3ist. | June 7th. 








#@ # # 4 
Notes issued,......sseeseesee+) 23,673,615 | 24,413,875 | 25,241,040 | 25,532,095 














Government debt.........+++++] 11,015,100 11,015,100 | 11,015,100) 11,015,100 
Other securities 3,459,900 | 3,459,900} 3,459,900) 3,459,900 
Gold coin and bullion ceseceee| 9,198,615] 9,938,875 | 10,766,040) 11,057,095 
Silver bullion .....sseesseeess a a — — 





23,673,615 | 24,413,875-| 25,241,040) 25,532,005 











BANKING DEPARTMENT. 





1850. 1850. 1850. 1850. 
May 17th. | May 24th. | May 3ist. | June 7th. 





4 4 # 
14,553,000} 14,553,000 | 14,553,000 | 14,553,000 
it 3,246,963) 3,254,763 3,201,190 3,209,246 

Pheeearoorings Beaka On. 

juer, — B = 
National Debt, 
and Dividend Accounts) ....| 2,991,956} 3,535,203 | 3,686,524| 3,297,127 
Other dep: ° 12,351,097} 11,472,481 | 10,745,271 | 10,734,513 
Seven pare and other bills 787,137 742,904 773,848 805,604 


33,930,153) 33,558,351 | 32,959,833 | 33,599,490 














Government axguities Gadading 
) 12,479,416) 12,479,416 | 12,612,119 | 11,682,126 

16,710,812} 15,377,046 | 14,042,4)8 | 14,333,306 
4,136,675} 5,081,960 5,686,680 5,952,735 
603,250 619. 618,616 651,323 


33,930,153] 33,559,351 | 32,959,833 | 32,599,490 


The Crebanges, 


May oth. May 23rd. 





























Amsterdam, short .. lll 
Ditto 3months.. 12 1 
Rotterdam, ditto .. 12 1% 
Antwerp, ditto 25 70 
Brussels, ditto 25 70 
Hamburgh, ditto.... 13 11% 
Paris, short 25 45 
Paris, 3 months .... 

Marsci ~ 











Fo Goldin Bars .. 
sncyhe 

Mexican Dollars . ° 0 
Silver in Bars (Stand.).. 056 lt 











Bankers’ Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonvon GazerrTEs. 
PRIVATE BANKS. 





NAME OF BANK, 


AVERAGE AMOUNT. 









































Issue 
May 17. May 24. May 31. June 7 

£ | £ £ £ £ 
t Andover Bank ..........006 eae 17,751|| 12,016 | 11,925 | 10,075 | 9,689 
2 Ashford Bank ............ etutbeician 11,849 || 12,001 | 11,470 | 10,843 | 12,025 
3 Aylsham Bank ............cccsescesees 55854], 4,876 | 4,741 | 4,770 | 4,736 
4 Aylesbury Old Bank............0. 48,461] 34,212 | 33,260 | 31,964 | 31,557 
5 Buldock and Biggleswade Bank. 375223|| 32,586 | 32,498 | 31,157 | 31,833 
6 Barnstaple Bank  ........secssesseeeee 17,182) 9,735 | 8,993 | 8,190 | 8,542 
7 Swe onal we Odiham Bank ...|| 24,730, 22,804 | 22,710 | 22,516 | 225452 
8 Bedford Bank.............0s000e sevevee|| 345218 || 34,610 | 34,778 | 325432 | 33,470 
9 Bewdley Beak snsciednaebeneel ++|| 18,597|| 10,741 | 10,372 | 10,475 | 10,150 
10 Bicester and Oxfordshire Bank 27,090]! 15,348 | 14,313 | 13,807 | 14,796 
11 BirminghamBank- —Attwoods&Co. 23,695], 21,680 | 22,157 | 22,680 | 22,242 
12 Birmingham and Warwickshire Bk.|| 18,132|| 10,937 | 10,237 | 9,992 | 9229 
13 Blandford Bank............c0++ eevecesl| 99723] 72838 | 75395 | 7,080 | 7,070 
14 Boston Bank— Garfit and Co....... 75,069 || 86,045 | 76,832 | 70,750 | 61,525 
15 Boston Bank—Gee and Co..........|| 15,161|| 16,091 | 14,830 | 14,621 | #45347 
16 Bridgewater Bank........... heveinssal 10,028] 7,693 | 7,778 | 8,131 | 8,275 
SS IEE *tuintpwarevdectibecsincotnil 4 $9577 | 37,895 | 37,901 | 37,774 | 37,152 
18 Broseley and Bridgenorth Bank .. 26,717 || 17,479 | 17,075 | 16,335 | 16,242 
19 Buckingham Bank......... ceseeveveees|| 29,557 || 225279 | 20,979 | 20,702 | 21,003 
20 Bury and Suffolk Bank.....,..00..... 82,362 68,197 | 69,568 | 70,137 | 70,669 
at Banbury Bank ..........000 geet ereend 43:457|, 38.419 | 38,704 | 38,126 | 36,888 
22 Banbury Old Bank ..........0000+ 55,153], 28,516 | 27,875 | 28,009 | 27,335 
23 Bath City Bank ..........ccceccesessees 4.5721) 226 312 309 217 
24 Bedfordshire Leighton Buzzard Bk. 36,829| 37.444 | 36,984 | 35,761 | 36,547 
25 Birmi ~) = peeta e-s|| 38,816]| 28,525 | 28,991 | 28,606 | 27,859 
26 Bradford Old Bank ........... 12,676|, 12,767 | 12.626 | 115449 | 11,958 
27. Brecon Okt Banks aiden ..|| 68,271|| 61,126 | 62,659 | 63,969 | 65,270 
28 Brighton Union | ie emayaaatess: 335794|| 27,292 | 17,226 | 17,075 | 17,549 
29. Burlington and Driffield Bank...... 12,745 || 12,067 | 32,353 | 12,224 | 11,887 
s Bury St. Edmund’s Bank... 3,201 |, 25345 | 2,507 | 3,064 |) 3,289 
31 Cambridge Bk.—Mortlock & Co.|| 25,744| 13,150 | 12,810 | 12,932 | 12,761 
32. Cambridge and Cambridgeshire Bk.|| 49,916|| 48,792 | 49,066 | 48,941 |-48,480 
33 Canterbury Bank ...........ccecceeeee 33,671 |). 31,660 | 32,243 | 31,807 | 30,320 
34. Carmarthen Bank ............. mevciay 23,597 || 20,650 | 20,941 | 21,113 | 21,128 
3 Chertsey Bank .........e0s00+0 ating 35436|| 32165 | 3,127 | 3,189 | -3,037 
36 Colchester Bank.........-.+« peceiaicl 25,082], 19,967 | 18,940 | 18,514 | 18,662 
37 Colchester and’Essex Bank ........ 48,704], 341627 | 35,580 | 36,168 | 36,171 
38 Cornish Bank—Tweedy & Co. ...|| 49,869 || 42,722 | 43,077 | 43,494 | 42,850 
39 Coventry Bank ........ccceseeseeeees 12,045| 7883 | 8,517 | 7.540] 7,448 
40 City Bank, Di Rccicienccanseaanar- 21,527|| 21,000 | 20,642 | 20,487 | 20,430 
41 Craven Bank—Alcoeks & On woslt 775154]| 752499 | 745771). 72856 | 72,752 
42 Che Old Bank .......0..c000e0+ 9,387|| 95120 | 9,633 | 9,281 | 8,492 
43 Der y Bank—Messrs. Evans ...... 13,332|| 13,058 | 13,198 | 12,668 | 32,326 
44 Derby Bank—Smith weseus’ 41,304|| 39835 | 39,537 | 39,084 | 38,101: 
45. Derby Old Bank. ... sevees|] 275237|| 242723 | 255425 | 26,021 | 255649 
46 Devizes and Wiltshire Bank ...... 20,674|| 8,014 | 8,142 | 8,075 | 7,701 
47 Diss Bank ...cccsiceesseveeeseeeeeeesees]] 10,657 || 10.359 | 10,565, | 10,254 | 105402 
48 Doncaster Bank and Retford Bank|| 77,400|| 71,004 | 72,416 | 71,978 | 71,596 
59 Darlington Bank. ., ....cccssssveeeses|| 85,218 || 88,138 | 84,431 | 81,342 | 80,638 
“$0 Devonport Bank .......s.00ese-eee-|| 10,664 || 92981 | 95934 | 10,015 | 9,700 
51 Dorchester Old Bank  ..004..4..-«+«+|| "48,807 || 472527 | 48,609 1922335 6 300- 
52 East Cornwall Bk.—Robins & Co. ||112,280]/ 82,045 | 81,833 2613 | 80,123 
53 East Riding Bank—Bower & Co. || 53,392|| 52»889 | 53,130 | 51,253 | 50,642 

54 Essex Bk..& Bishops Stortford 69,637)| 48505 | 48,544 | 47,100 | 47, 
55 Exeter Bank cretecteetenoeee ti 3754 27,512 | 26,9721 eerie dt $4 
rer age & Bk. of Wan 977\| 72$99.| 75310 2459 
$ Farnham Bank = 14,2021! 135805 | 13,746 135888 139445. 











WEEKLY RETURNS OF BANKS OF ISSUE. 








AVERAGE AMOUNT. 















































NAME OF BANK. ne 
May 17. May 24. May 31. June 7. 
8 F ham Bank 668 r- -™ - 6 7 

5 aversham seeeereeccesccsecees 681 6,145 5,965 5392 5,791 
59 Godalming Bank........ poteansooeees 6,322|| 6,185 | 5,711 | 5,672 | 5,430 
60 Guildford Bank ...............00000+ 14,524|| 14,421 | 14,005 | 14,535 | 14,372 
61 Grantham iy ad and Co.|! 30,372 || 31,678 | 28,462 | 27,391 | 26,050 
62 Hastings Old Bank ..............000 38,038 || 31,891 | 29,6€4 | 27,868 | 26,487 
63 Hereford City and rainy Bank..|| 22,364|| 17,925 | 18,414 | 18,377 | 18,567 
64 Hertford and Ware Bank ......... 23,635 || 14,075 | 13,845 | 13,570 | 13,123 
65 Hull & Kingston-upon-Hull Bank!| 19,979 || 20,520 | 19,979 | 19,462 | 19,015 
66 es Town & County Bank 53,454 | 53,433 53,860 53,717 
67 Harwich Bank .............00+6 seocced 5,596 | 5,545 | 5,583 | 5,291 
68 Hemel Hompetead Bank - 22,267 | 21,880 | 20,511 | 19,800 
69 Hertfordshire, Hitchin Bank 38,7641] 39,459 | 37,011 | 37,391 | 39,337 
7° Hereford, Ross, & Archenfield Bk.|| 27,625 || 19,114 | 20,405 | 20,300 | 19,885 
zs Ipswich Bank ..........ecsecsseseeees 21,901 || 19,949 | 20,529 | 20,432 | 20,365 
2 Ipswich & Needham Market Bank|| 80,699 || 69,468 | 70,573 | 71,798 | 69,543 
entish Bank—Mercer & Co. 19,895 || 155335 | 13,320 | 12,688 | 12,415 
4 Kington and Radnorshire Bank...|) 26,050 || 25,987 | 25,835 | 25,996 | 25,928 
75 Knighton Bank ..........c.seeseeees 9,090 || 9,406 | 9,914 | 8,640] 8,3>2 
76 Knaresborough Old Bank ......... 21,825 |] 22,021 | 21,361 | 20,887 | 21,250 
77 Kendal Bank  .........cccecseeeeeees!| 44,663 || 44,201 | 43,634 | 42925 | 41,484 
78 Kettering Bank .............0sceeees 9,192|| 8,968 | 9,062 | 9,230] 9,243 
79 Lane End Staffordshire Bank ...|| 5,624|| 5,220 | 5,240] 5,256] 4,956 
lt ee 54,108 | 53,286 | 52,719 | 52,815 
81 Leeds Union Bank ............00 os 37,175 | 36,934 | 372055 | 37,485 
82 Leicester Bank 32,241 | 30,825 | 31,177 | 29,958 
83 Lewes Old Bank 28,237 | 26,735 | 26,444 | 25,398 
84 Lincoln Bank 100,342 |] 98,650 | 95,375 | 91,610 613 
85 Llandovery Bank & pennencmnes 32,945 || 23,990 | 23,296 | 23,447 | 25,037 
86 i cccccseseceeeel] 753591 72429 | 7,422 | 72263 | 7,170 
87 L SRE 5,038 || 4,327 | 4,166 | 3,77¢ | 3,835 
88 ee ‘Regis and LincolnshireBank|| 42,817 || 36,983 | 35,426 | 35,768 | 35,881 
99 Lynn Regis and Norfolk Bank ...|| 13,917 || 13,308 | 13,222 | 3,140 | 12,850 
go esfield Bank ............. sosesl| 15,760 || 14,314 | 14,134 | 13,746 | 13,215 
9t Manningtree Bank . srecsesees|| 7,692 || 2,680] 3,080] 2,560] 2,424 
92 Merionethshire pecans 10,906 || 9,852 | 9,663 | 9,348] 9,747 
93 Miners’ Bank ............cccseecesees 18,688 || 16,665 | 15,661 | 16,092 | 16,358 

94 Monmouthshire Agricultural and 
Commercial Bank ..........000 «|| 29,335 || 24,564 | 25,917 | 24,927 | 26,050 
95 Monmouth Old Bank .......... sseeel] 16,385 || 15,746 | 15,808 | 15,524 | 14,704 
2 Newark Bank ..............s00. 28,788 || 27,634 | 26,310 | 25,455 | 25,876 
97 Newark and Sleaford Bank 51,615 || 53,022 | 50,956 | 50,032 | 50,287 
98 Newbury Bank.............. castes 36,787 || 19,684 | 18,523 | 18,499 | 18,620 
99 ms ha ag aati oS. 23,098 || 20,553 | 20,333 | 19,693 | 18,672 

100 Norwich Crown Bank and Norfolk 
and Suffolk Bank .............0. 49,671 || 47,097 | 46,368 | 46,337 | 45,495 
101 Norwich and Norfolk Bank ...... 99,665 || 94,134 | 94,340 | 94,749 | 94,486 
102 Nottingham, Nottinghamshire ...|| 10,866 || 10,729 | 9,983 | 10,318 | 10,198 
103 Nuneaton Bank ....... esccsceccesees|| 55898] 3,279 | 35315 | 2,833 | 2,488 
104 Naval Bank, Plymouth ............ 27,321 || 20,116 | 18,942 | 18,480 | 18,475 
105 NewSarum Bk. oe &Smith!} 15,659 || 9,185 | 9,096} 8,355 | 8,104 
106 Nottingham Bank ......... eescesend 31,047 || 29,639 | 31,700 | 31,910 | 30,194 
107 Oswestry Bank  .........sessecceeeee|] 18,471 |] 11,611 | 11,780 | 11,442 | 11,913 
108 Oxford Old Bank.............0.0000+ 34,391 |] 32,648 | 31,817 | 33,187 | 34,487 
109 Old Bank, Tonbridge ... aa 13,183 || 10,553 | 9,780 | 8,785 611 
110 Oxfordshire Witne: Bank eseel] 11,852 || 11,240 | 10,878 | 10,790 | 10,326 
111 Pease’s Old Bank, sesveeeeel| 48,807 |] 47,435 | 48,120 | 48,083 | 47,616 
112 Penzance Bank  ..........escoeeeeees 11,405 || 10,645 | 10,180 | 10,492 | 10,505 
113 Peterbo: h Bank—Yorke & Co,|| 12,545 || 10,294 | 10,074 | 10,147 | 11,167 
114 Pem Bank .......s00ee00+|| 12,910 |] 11,554 | 10,974 | 10,775 | 11,397 
115. Reading Bank—Simmonds & Co.|| 37,519|] 33,935 | 339562 | 332209 | 33,175 
116 Reading Bk.—Stephens & Blandy|! 43.271 |! 31,143 | 30,550 | 29,087 | 29,275 




















WEEKLY RETURNS OF BANKS OF ISSUE. 











NAME OF BANK. | os a sow on 2 
May 17. | May24. | maysi. | June 7. 
’ £ £ £ £ £ 

117 Richmond Bank, Richmond . 6,889 ]| 6,781 | 6,763 | 6,793] 6,622 
118 Rochdale Bank ...... ssl] 5,590]] 4,820] 4,755 | 4,676 | 4,596 
119 Rochester, t, Chatham, & Strood Bk. 10,480]| 7,765 | 7,851 | 8,314] 7,686 
120 Royston Bank .......+..s0s+eeseee+e+]| 16,393|] 14,742 | 14,985 | 14,430 | 14,562 
121 Rugb Bank. peavconeccecoovesvoseces 17,250|} 10,386 | 10,205 | 9,784 | 9,687 
122 Rye serecseseeeeeeeee!] 29,8641] 14,815 | 13,435 | 12,823 | 12,615 


? 
123 Ross Old Bank, ‘Herefordshire +e+l| 45420]1 3,929 | 4,096 
124 Saffron Walden & North Essex Bk.|| 47,646 29,579 29,162 


125 Salop Bank .............e00 sosseeeeee|] 225338] 15,225 | 155415 | 14,426 | 13,425 
126 Scarborough Old Bank . srabeeadell 24,813 || 24,477 23, 385 22,725 22,238 
127 Shrewsbury Old Bank...... 43,191 || 37,103 | 35,286 | 34,176 | 33,626 


128 Sittingbourne and Milton Bank... 4,789|| 2,886 | 2,452 





129 Southampton Town & County Bk. 18,589 || 12,054 | 11,930 | 11,503 | 12,001 
£30 Southwell Ban ceasebdsosabuobesuies 14,744|| 13,891 | 13,079 | 12,713 | 12,383 
131 Southampton ie Hampshire _ 6,770|| 3,212 | 3,207] 3,020] 3,092 
132 Stone Bank . eeaeee 9,154 340 340 340 340 
133 Stafford Old Bank | seccasinbenohoos ++|| 14,166!) 9,668 | 9,386 | 8,987] 9,145 . 
134 Stamford and Rutland Bank...... 31,858 || 30,659 | 30,196 | 29,206 | 27,448 
135 Shrewsbury and Welsh TS 25,336 || 24,296 | 24,422 | 24,069 | 24,730 
136 Taunton Bank .........c0seceees 295799 || 24,424 | 24,250 | 23,622 | 23,385 
137 Tavistock Bank .........seseseesee+|| 139421|| 9,558 | 9,090 8,250] 8,510 
138 Thornbury Bank............cccsesees 10,026} 8,918 | 9,107] 9,262] 9,516 


139 Tiverton and Devonshire Bank ...|| 13,470|| 10,042 | 9,901 9, 386 
140 Thrapstone and Kettering Bank..|| 1 1,559 || 10,440 | 11,250 | 11,676 | 11,982 
141 Tring Bank and Chesham Bank..|| 13,531 || 13,050 | 13,401 13,501 | 13,566 
142 Towcester Old Bank ............... 10,801] 7,721 | 7,578 
143 Town and County of Poole Bk. 


and Ringwood end Poole Bk.|| 11,856|| 11,524 | 10,784 10,757 | 10,901 
144 Union Bank, Cornwall ....... seveel] 17,003 |) 12,138 | 11,504 | 12,118 | 13,061 
145 Uxbridge Ola ee 25,136|| 15,764 | 15,727 | 15,200 | 15,159 
146 Wallingford Bank .................. 17,064|| 7,683 | 7,810] 7,784| 7,1 
147 Warwick and Warwickshire Bank|| 30,504 || 27,981 | 27,807 26,888 | 26,534 
148 Wellington Bank, Somerset ......|| 6,528] 3,533 39353 | 32345] 3,362 
149 West Riding Bank ...............«+.|| 46,158 || 45,540 | 45,770 45,725 | 46,630 
150 Whitby Old Bank ..............0. 14,258 || 14,817 | 14,283 | 13,594 | 13,624 
151 Winchester, Alresford & Alton Bk.|| 25,892 || 19,445 18,875 | 19,182 | 18,400 
152 Weymouth Old Bank ............... 36,461 |] 16,139 | 16,004 | 16,010 


15,794 
153 Wirksworth and Derbyshire Bk. || 37,602 37,34 | 36,191 | 35,348 | 34,798 
154 Wisbeach and Lincolnshire Bank|| 59,713 || 56,589 | 56,175 | 55,567 





54990 
155 Wiveliscombe Bank...............00+ 7,602 || 7,836 7,358 6,879 6,460 
156 Wolverhampton Bk.—Goodricke || 14,180} 10,154 | 10, 165 9,206 | 10,130 
157 Worcester Bank .. 15,463|| 5,837 | 5,645 | 5,294] 5,038 


158 Worcester Old Bank . ‘ 87,448 || 69,443 | 65,276 | 63,955 | 63,521 
159 Worcestershire Bank .............+.|| 14,309|| 8,125 | 8,119 | 7,974] 7,926 
160 Wolverham. Bk.—R. & W. Fryer] 11,867]] 10,642 | 10,394 64 
161 Yarmouth and Suffolk Bank ......|| 53,060]| 42,407 40,941 | 40,373 | 39,789 
162 Yarmouth, Norfolk, & Suffolk Bk. 13,229] 12,480 | 12,777 | 12,280 | 12,371 
163 York Bank ccssesecsscesseesseessees|] 45,387 || 46,488 | 45,770 | 45,030 | 43,438 











JOINT STOCK BANKS. 


1 Bank of Westmoreland...............|] 12,225] 12,366 | 12,006 11,875 | 11,556 
ff seeveell 995631] 92769 | 95456] 95334] 9,069 
3 Bradford a seeveel] 495292 || 49,556 | 48,754 | 47,127 | 46,315 
4 Bilston Distri ng Company 9,418|| 9,841 | 8,625 | 8,318 | 8,712 
32,681 |) 32,190 | 31,532 | 30,549 | 30,170 
20,084] 20,370 | 19,466 | 18,946 | 19,315 


| 60,701 | 53,985 | 54,443 | 54,076 | 51,87" 




















WEEKLY RETURNS OF BANKS OF | ISSUE. 








Anthari 


all 


AVERAGE AMOUNT. 





NAME OF BANK. 


Issue. 





May 17. 


May 24. j 


May 31. 





8 Chesterfield & N. Derbysh. Bk. Co. 
9 Cumberland Union Banking Co.... 
10 Coventry and Warwickshire Bk. Co, 





z 
10,421 
355395 
28,734 





i1 Coventry Union Banking Company 
12 County of Gloucester Banking Co. 
13 Carlisle & Cumberland BankingCo. 
14 Carlisle City and District Bank ... 
15 Dudley & West Bromwich Bk. Co. 
16 Derby and Derbyshire Banking Co. 
17 Darlington Dist. Joint Stock Bk. Co. 
18 East of England Bank ............... 
19 Gloucestershire Banking Company 
20 Halifax Joint Stock Bank............ 
21 Huddersfield Banking Company... 
22 Hull Banking Company ............ 





23 Halifax Commercial Banking Co... 
24 Halifax & Huddersfield Union Bk. 
25 Helston Banking Company .........! 
26 Herefordshire Banking Company. .| 
27 Knaresborough and Claro Bk. Co. 
28 Kingsbridge Joint Stock. Bank ....| 
29 Lancaster Banking Company ...... 
30 Leeds Banking Company ............ 
31 Leicestershire Banking Company... 
32 Lincoln and Lindsey Banking Co... 
33 Leamington Priors and Warwick: 

TES IEE ccncccsednaccesosecnsies 
34 Ludlow.and Tenbury Bank......... | 
35 Moore & Robinson’s Notts. Bank...| 
36 Nottingham and Notts. Banking Co. 


16,251 
144,352 
25,610 
19,972 
37,696 
40,093 
26,134 
25,025 
155,920 
13,534 
379354 
29,333 
13,733 
44,137 
1,503 
25,047 
28,059 
31952 
64,311 
23,076 
86,060 
51,620 


13,875 
10,215 
35,813 
29,477 





37 National Provincial Bk. of Eng 
38 North Wilts Banking Company ... 
39 Northamptonshire Union Bank ... 
4° Northamptonshire Banking Co. ... 
41 North and South Wales Bank...... 
42 Pare’s Leicestershire Banking Co... 
43 Saddleworth Banking Company ... 
44 Sheffield Banking Company......... 
45 Stamford, Spalding &BostonBk.Co. 
46 Stuckey’s Banking Company ....... 
47 Shropshire Banking Company...... 
48 Stourbridge and Kidderminster Bk. 
49 Sheffield and Hallamshire Bank .., 
50 Sheffield & Rotherham Jt. Stock Bk. 
.§1 Swaledale.and Wensleydale Bank.. 
§2 Wolverhampton & Staffordsh. Bk.. 
§3 Wakefield and Barnsley Union Bk. 
54 Whitehaven Joint Stock Bank .., 
55 Warwick and Leamington Bk. Co. 
56 West of England and South Wales 
District Bank ..........0sssseeeees 

57 Wilts & Dorset Banking Company 
48 West Riding bey ennimny ewok 
59 Whitchurch and Ellesmere Bk. Co. 
50° Worcester City and County Bk. Co. 
61 York Union Banking —— oss 
62 York City and County Banking Co. 
63 Yorkshire Banking Company ...... 


442,371 
63,939 
84,356 





26,401 
63,951 
59,300 
8,122 
35,843 
555721 
356,976 
47,951 
56,830 
23,524 
52,496 
545372 
355378 
14,604 
31,916 
37,124 


83,535 
76,162 
34,029 
7475 
6,848 
71,240 
94,595 
122,532 





£ 

10,459 
352906 
25,825 
15,056 
(17,177 
24,756 
20,389 
36,493 
19,455 
26,740 
235976 
152,855 
18,382 
36,978 
26,587 
14, 105 
442495 

1,400 
21,234 
28,180 

3774 
64,228 
22,965 
82,280 
51,949 


11,730 
95954 
355149 
27, 104 
431,705 
47,916 
753253 





20,437 
48,739 
$6,325 

25415 
36,210 
54,041 


43,992 
56,279 
24.534 
52,477 
53,079 
36,012 
13,989 
29,73° 
34,902 


76,988 
74,022 


915457 
121,555 





339252. 


£ 

10, 561 
34,980 
26,018 
145.752 
117,163 
24,880 
20,031 
36,746 
20, 302 
25,721 
» Dts 365 
152,261 
19,157 
36,047 
26,769 
14,095 
453385 
15475 
21,711 
28,172 
32675 
61,627 
235590 
815955 
48,070 


11,121 
93247 
345344 
27,253 
423,641 
47,242 
77,381 
19,811 
475984 
$5635 
2,220 
32,652 
535530 
3395560 
465469 
57074 
225 
52,190 
52,121 
375197 
13,764 
295346 
33,540 


75,849 
73,957 
33,734 
6,075 
5,681 
66,750 
89,671 
119,698 





z 
10,545 
32,527 
26,393 
145935 

113,151 
25,512 
19,152 
37,950 
19,899 
25,752 
249423 

147,250 
18,578 
349135 
26,105 
13,080 
435645 

1,481 
20,072 
275520 

3,381 
595853 
235310 
79,110 
48,075 


10,827 
8,205 
365548 
26,222 
413,600 
45,179 
77,885 
19,325 
47,200 
54143 
25015 
339342 
54,100 
3335159 
43,804 
565560 
225560 
51,806 
51,034 
349 365 
135405 
27,800 
33,077 


76,082 
72,400 
32,741 

6,130 

5,202 
65,312 
89,570 





116,855, 


89,550 
118,842 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 














FixedIssues.| May 17. May 24, May 31 June 7. 
163 Private Banks... .. .. |£4,570,931 |£3,900,466 |£3,840,813 | £3,778,093 |£3,742,972 
63 Joint-Stock Banks..| 3,303,357 | 3,131,429.| 3,101,428 | 3,035,212 | 2,997,600 
226 Totals ......| 7,874,288 | 7,031,895 | 6,942,239 | 6,813,305 | 6,740,572 


Average Weekly Circulation of these Banks 
for the month ending June 7th :— 
Private Banks .. 00000000 ee se cece cee oe 639,815,585 
Joint-Stock Banks .. anteater 
Average Weekly Circulation of Private 

and Joint-Stock Banks ending as above€6,882,002 

On a comparison of the above with the 

Returns for the month ending 10th May last, 
it shows :— 
A ee * in the notes of Private 


anks, 0: ee» 115,817 
A decrease in “the: notes ‘of “Joint-Stock 
Banks, of .. a 81,446 


Total decrease on the month........-.. 196,763 





And, as compared with’ the month ending 
June 9th, 1855, it shows— 
A decrease in the notes of Private 


Banks, of . +» 15,140 
A decrease in a the notes sof Joint-Btoek 
Banks, of ....+.++ 4,903 


Total page ey as compared with the 
Te last year ....+. £20,043 
ollowing is the comparative state of ‘the 
circulation as regards the fixed issues— 
The pointe Banks are delow their fixed 
755,346 


The. Joint-Stock Banks are € below ther 
issues.. +. 236,940 


Total peLow the fixed issues........ £992,286 








trish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the 


Inisu and Scorcu Banxs during the four 


weeks ending po the 7th day of June, 1856. 












































IRISH BANES, 

ree Average aaa Weeks, of Gold & si 

NAME OF BANK, Circulation. a during Four 

a ome Under £3. Total. = 

£ £ £ £ z 
Bank of Ireland............... 397 38,428 ||2,097,575 |t,152,975 13,250,550 | 893,662 
Provincial Bank of Ireland|| 927,667 || 391,122 | 518,097 | 909,219 | 265,358 
Belfast Bank .........0esee000+ 281,611 66,714 | 314,136 | 380,850] 216,596 
Northern Bank ...........-.. 24.3440 35,503 | 207,749 | 243,253 | 107,135 
Ulster Bank ..........050000+- 311,079 57,403 | 302,686 | 360,090] 110,466 
National Bank of Ireland...|| 761,757 || 5555377 |. 572343 |l,137,720 | 506,136 
Carrick-on-Suir Nat. Bank 24,084 12,310 13,569 25,879 6,362 
Clonmel National Bank ...|} 66,428 30,426 | ~ 26,392 56,818 12,764 
Torats (Irish Banks) ...|| 6,354,494 |!32565430 |3,107,947 [6,364,379 |2, 1185473 
SCOTCH BANES. 
Bank of Scotland ............ 300,485 || 144,017 |] 289,739 | 433,756] 182,953 
Royal Bank of Scotland . 183,000 90,095 | 155,217 | 245,312 89,896 
British Linen Company ......|| 438,024./| 201,545 | 329,807 | 531,352] 198,934 
Commercial Bk. of Scotland); 374,880|| 175,301 | 331,949 | 508,250] 211,607 
National Bank of Scotland..|| 297,024|| 118,491 | 234,169 | 352,661 | 1075534 
Union Bank of Scotland and 

BankingCom.inAberdeen}| 415,690 || 205,980 | 353,047 | 559,027} 180,968 
Edinburgh & Glasgow Bk...|| 136,657 71,222 | 105,048 | 1765270 54_125 
Aberdeen Town and Co. Bk.|} 70,133|| 57,935 | 77,528 | 135,463] 69,485 
North of Scotland Bk. Co...}| 154,319 || 141,012 | 117,673 | 258,685 | 112,923 
Dundee Banking Company | -335452 175422 29,876 47,298 17,959 
Eastern Bank of Scotland... 33,636 19,131 26,157 45,288 13,769 
Western Bank of Scotland..|| 337,938|| 187,269 | 371,198 | 558,467 | 282,848 
Clydesdale Banking Co. ...|} 104,028 56,116 | 106,052] 162,168 915422 
che, et Scéeal 72,921 || 107,396 | 159,023 | 266,420] 216,528 
ledonian g Co. .../| £3,434 25,867 46,681 72,548 309455 
Perth Banking Company ... 38,656 22,390 353330 57,720 235777 
Central Bank of Scotland...|} 42,933 23,815 38,259 62,074 235341 
Torats (Scotch Banks)...|| 3,087,209 \\1,666,004.|2,806,753 |4,472,759 |1,888,524 























The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
7th June, when" added together, give the 


following as the average weekly circulation 
a EE during the past month, viz. .— 
Average Circulation of the Irish Banks.. €6,364,3 
Average Circulation of the Seotch Banks 4.472.759 


Total Average Circulation of these Banks 
forthe past month .........+++++ ++ £10,837,138 


On comparing these amounts with the 
Returns forthe month ending 10th May last, 
they show— 


Decrease in the Circulation of Irish Banks £147,534 
Increase in the Circulation of Scotch Banks 533,763 


Totalincrease on the month.......... 386,229 


And, as compared with the month ending 
June 9th, 1855, they show— 


Increase in the Circulation of Irish Banks £342,394 
Increase in the Circulation of Scotch Banks 95,064 








Total increase on the year............ £437,458 








CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO JUNE 7, 1856. 


The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. 6,354,494 
18 Banks in Scotland, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue....., ..#9,441,703 
The following am therefore, to be the 
comparative state of the circulation :— 


Irish Banks are above theirfixedissue .. £9,885 
Scotch Banks are above their fixedissue 1,385,550 


Total above the fixed issue ............ 21,395,435 

The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 


Gold and Silver held by the Irish Banks 2,118,473 
Gold and Silver held by the Scotch Banks 1,888,524 


Total of Gold and Silver Coin .. .... ..£4,006,997 

Being an increase of £48,116 on{the of 
the Trish Banks, and an increase of £157,087 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 











CIRCULATION OF THE UNITED KINGDOM TO JUNE 7, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 7th June, 1856:— 


Circulation of Notes for the Month ending 7th June, as compared with the previous month :— 











May. 10. June 7. I D 

Bank of England ..........+esssseecees | 20,026,805 | 219,500,644 — 526,161 
nit dec seebantmateeenes 3,930,902 3,815,585 _ 115,317 
Joint-Stock Banks .... 0.0. ssse sesecees 3,147,863 3,066,417 - 81,446 
Wtei ie Mea 00 oc 000000 00 ccee see se 27,105,570 26,382,646 _ £722,924 

NINE. d00000 00: cossae 0n06 nesssuidoall 3,938, 4,472,759 £533,763 3° 
MN pbdneb th 0nc00ssecdne 6s an cceneens 6,511,913 6,364,379 - 147,534 
United Kingdom... .....0+s.+ss++++| 237,556,479 | 637,219,784 £533,763 £370,458 





The comparison of the month ending June 9th, 1855, with the month ending 


June 7th, 1856, shows a decrease in the 
& decrease in 


nk of England circulation of £107,018, 


Private Banks of £15,140, and a decrease in Joint-Stock Banks of 


£4,903; i © total decrease in England of £127,056: while in Scotland there is an 


increase of 
month endin 
decrease of 


5,064; and in Ireland an increase of £342,394. 
7th June, as compared with the same period last year, presents a 
127,056 in England, and an increase of £310,402 in the United Kingdom. 


Thus showing that the 


_ The return of Bullion in the Bank of England, for the month ending June 7th, 
Ives an aggregate amount in both departments of £10,858,486. On a comparison of 


this with the Return for the month ending May 10th, there ap 
of £1,062,405; and a decrease of £6,457,928 as compared with 


to be an increase 
e same period last year. 


_ The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 7th June, was £4,006,997; being an increase of £225,173 as compared with 
the return of the previous month, and an increase of 4332,371 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. - 
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ISSUE DEPARTMENT. 





Sank of England Weekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows, 


























































































1856. 1856. 1850. 1856. 
June i4th. | June2ist. | June 28th. | July sth. 
Zz z Ps é 
Notes issued..........s000. +++| 25,912,210 | 26,237,940 | 26,903,970 | 26,499,365 
Government 6e.. Prrrrititi tt) 11,015,100 | 11,015,100 | 11,015,100, 11,015,100 
Other securities .............. 3,459,900 3,459,900 459,900) 8,459,900 
Gold coin oat RENE wcccccce 11,437,210 | 11,762,940 | 12,428,970) 12,024,365 
Silver bullion .......++++++ ewe — _ _ a 
25,912,210 | 26,237,940 | 26,903,970) 26,499,365 
BANKING DEPARTMENT. 
1856. 1856. 1856. 1850. 
June i4th.| June 2ist. } June 26th. | July 5th. 
z 4 4 # 
| = syumcadl =7e becceecccoes 14,553,000) 14,553,000 | 14,553,000 | 14,553,000 
++| 3,214,987) 3,231,001 | 3,248,455 | 3,284,962 
Public “deposits. (including "Ex- 
chequer, Savings Banks, Com- 
of N 1 Debt, 
and Dividend Accounts) e 4,112,448) 4,132,110 5,704,570 4,817,074 
Other deposits........... -| 10,218,761) 10,602,674 9,810,045 | 10,470,957 
Seven day and other bills ...... 77 4,393 739,629 9546 849,731 
32,873,589] 33,258,414 | 34,113,616 | 33,975,724 
Government securities (including| 
Dead Weight Annuities) . 11,226,468) 11,276,155 | 11,276,155 | 11,308,515 
Other securities .............. 14,347,079} 14,413,854 | 14,803,958 | 15,527,912 
Notes oe cccccece 6,678,460) 6,915,380 7,388,715 6,552,720 
Gold and ‘silver coin oececcce 621,582 655,025 644,788 586,577 
$2,873,589) 33,258,414 | 34,113,616 | 33,975,724 
Che Crrhanges. 
June 6th. June 13th. June 20th. June 27th. 
Amsterdam, short 1118 11 18 hi 11 183 
Ditto 3months. 12 12 0 12 12 «(Of 
Rotterdam, ditto .. 12 0 12 12 12 0§ 
Antwerp, ditto .. 25 65 25 67 25 at 25 60 
B ditto..... ° 25 65 25 art 25 25 60 
Hamburgh, ditto.... 13 10 13 10; 13 10 13 
Paris, short ........ 25 42 25 423 25 37% 25 32; 
Paris, 3 months .... 25 75 25 75 25°7 25 7: 
Marseilles, ditto . 25 75 25 75 25 25 
Frankfort, ditto .... 1203 12 1203 1203 
Vienna, ditto........ 10 20 10 20 10 20 10 19 
i , ditto....... 10 21 10 21 10 22 10 20 
Petersburgh, ditto 37% 37% 37 37, 
Madrid, ditto = 49) 4 
Cadiz, ditto . 4 49) 
Leghorn, ditto 38 7 30 5 30 5 30) («66 
Genoa, ditto 25 87 25 85 25 80 25° 778 
Naples, ditto 44 44} 443 443 
Palermo, ditto 131 132 13: 132 
Messina, ditto 131 1323 131 133, 
Lisbon, ditto . . 534 534 53} 53% 
Oporto, ditto .. 538 533 53} 53: 
RioJaneiro 60 dys.’dte' — — ou Ba 
PRICES OF BULLION. 
Foreign Goldin Bars ..| Per Ounce. Per Ounce, | Per , Per Ounce. 
(Standard) ........| £317 9 #317 9 #317 9 #317 9 
Mexican Dollars . 0080 050 0080 0006 
Silverin Bars (Stand.).. e000 000 o5 un o5 




















Barkers’ Wieeklp Circulation Returns, 





Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon Gazettes. 


PRIVATE BANKS. 








NAME OF BANK. 


> 


AVERAGE AMOUNT. 





June 21. 


June 28 


July 5. 





t Andover Bank .......cccecceeseeeseees 
2 Ashford Bank .... om 
3 Aylsham Bank ....... . 
4 Aylesbury Old Bank..............00.- 
5 Baldock and Biggleswade Bank ... 
6 Barnstaple Bank  ..........+.0-seeee+ 
7 Basingstoke and Odiham Bank ... 
8 Bedford Bank.........cccceseessesserees 
9 Bewdley Bank .......c..ccseceeseeeees 

10 Bicester and Oxfordshire Bank ... 

11 BirminghamBank-—Attwoods&Co. 

12 Birmingham and Warwickshire Bk. 

13 Blandford Bank................sesee0 

14 Boston Bank— Garfit and Co....... 

15 Boston Bank—Gee and Co.......... 

16 Bridgewater Bank..............se0e00 

SF TREE BOE. wcpcectoscccssqentsocicncss 

t8 Broseley and Bridgenorth Bank ... 

t9 Buckingham Bank ve 

20 Bury and Suffolk Bank... ‘ee 

21 Banbury Bank ...........ssesseeeseees 

22 Banbury Old Bank ...............0. 

23 Bath City Bank ...............eeeeesees 

24 Bedfordshire Leighton Buzzard Bk. 

25 Birmingham Bk.—Lloyds & Co. ... 

26 Bradford Old Bank ...........s00000 

27 Brecon Uid Bank ...........sseesee0es 

28 Brighton Union Bank ............... 

29 Burlington and Driffield Bank 











30 Bury St. Edmund’s Bank............ 
31 Cambridge Bk.—Mortlock & Co. 
32 Cambridge »nd Cambridgeshire Bk. 
33 Canterbury Bank ............eeceeeee 
34 Carmarthen Bank ... os 
35 Chertsey Bank ...... 
36 Colchester Bank......... Seadpeaieneed 
37 Colchester and Essex Bank ......... 
38 Cornish Bank—Tweedy & Co. ... 
39 Coventry Bank ..........ccccseeseeeees 
40 City Bank, Exeter.............eesse0++ 
41 Craven Bank—Alcocks & Co. ... 
42 Chepstow Old Bank .............+0+- 
43 Derby Bank—Messrs. Evans ...... 






45 Derby Old Bank  ........ssesceceesees 


46 Devizes and Wiltshire Bank ...... 
47 Diss Bank .........c0-secccsccececrecees 


48 Doncaster Bank and Retford Bank 
59 Darlington Bank .. .....s.0cccssesees 


50 Devonport Bank ..... 

51 Dorchester Old Bank . 

52 East Cornwall Bk.—Robins & Co. 

53 East Riding Bank—Bower & Co. 

54 Essex Bk. & Bishops Stortford Bk. 
Exeter Bank 





44 Derby Bank—Smith and Co. ...... 












$ Faringdon Bk. & Bk. of Wantage 
57 ¥arnham Bank . 


























£ 

9,250 
12,070 
4,070 
32,925 
32,462 
8,237 
21,1€9 
34.449 
9,962 
14, 765 
22,470 
8, 366 
7;080 
68,070 
15,555 
7,708 
345738 
16,853 
20,878 
7¢,752 
38,199 
28,804 
156 
35,977 
28,881 
12,375 
65,038 
17,540 
12,052 
3,009 
12,699 
495235 
3°,779 
21,178 
3,037 
17,766 
34,836 
42,827 
7,438 
21,313 
69,810 
7,993 
10,803 
35639 
23,440 
79455 
10, 285 
71,542 
82,196 
9»465 
46,240 
83,419 
50,938 
45,050 
25,955 
8,352 
12,Q08 





£ 

11,319 
11,509 
4,180 
32,715 
31,85: 
8,039 
21,010 
34» 389 
10,725 
14,911 
22,000 
8,726 
6.965 
71,595 
15,138 
7974 
35,140 
16,127 
20,643 
71,912 
37361 
27,525 
145 
37,132 
28,573 
12,170 
64.474 
20,062 
12, 360 
2,784 
13,320 
49,120 
31,259 
21,008 


35114 


17,788 
352254 
43.717 
7,251 
21,505 
68,105 
9,061 
10,765 
34. #90 
24,401 
7,525 
10,138 
715933 
81,896 
9,892 
46,596 
85,728 
50,138 
46,828 
26,601 
8,236 
13,328 





£ 
10,370 
12,244 
4,190 
32,467 
30,845 
8,135 
21,809 
32594t 
10, 348 
14,145 
22,923 
9,016 
7,316 
68,694 
13, 366 
7,812 
37,729 
16,819 
19,975 
71,602 
37,586 
26,149 
145 
372465 
28,049 
12,086 
65,225 
20,975 
12,915 
3,075 
13,164 
48, 3c8 
32,975 
20,935 
32145 
17,935 
34,576 
44,235 
7>353 
20, 800 
68,616 
95730 
10,872" 
31,420 
26,291 
7,778 
10,030 
74,707 . 
83,359 
9,605, 
46,674 
86,749 
51,550 
50,350 
27,39 
7,75 
43,503 
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NAME OF BANK. rag 
Jane 14. Jane 21. June 25. July 5. 
£ £ £ £ £ 

58 Faversham Bank....cc..-sccceeseeee|] 6,681 || 5,741 | 6,190 | 6,405 | 6,288 
59 Godalming Bank....... epanceesnagns 6, 9322 || 55417 | 45977 | 53033 5,681 
60 Guildford Bank .........-..ceeseeees 14,524|| 145444 | 14,805 | 14,082 | 14,172 
6t Grantham Bank—Hardy and Co.|) 30,372 || 26,013 | 25,936 | 26,164 | 26,061 
62 Hastings Old Bank ..........00000++ 38,038 || 26,740 | 26,135 | 26,615 | 27,386 
63 Hereford City and County Bank..|| 22,364)| 18,260 | 18,291 | 18,095 | 20,044 
64 Hertford and Ware Bank ......... 23,635 || 12,895 | 13,240 | 13,127 | 12,669 
65 Hull & Kingston-upon-Hull Bank!) 19,979 || 19,152 | 19,465 | 19,520 | 19,139 
66 Huntingdon Town & County Bank|| 56,591 || 54,270 | 53,552 | 54,340 | 53,135 
67 Harwich Bank ............+. csceseaseel] 55778 || §,075 | 55315 | 6,196 | 5,892 
68 Hemel Hempstead Bank...........- 23,842 || 19,495 | 18,187 | 18,812 | 19,355 
69 Hertfordshire, Hitchin Bank ...... 38,764, 38,807 | 38,601 | 39,437 | 36,296 
7° Hereford, Ross, & Archenfield Bk.|| 27,525 || 19,548 | 19,480 | 18,663 | 19,499 
re | er 21,901 20,121 | 19,972 | 19,995 | 20,039 
72 Ipswich & Needham Market Bank)) 80,699 | 70,183 | 71,192 | 69,821 | 70,645 
73 Kentish Bank—Mercer & Co. ... 19,895 | 11,999 | 12,178 | 12,255 12,838 
74 Kington and Radnorshire Bank...|| 26 1050) 25,828 | 25,981 | 25,950 | 25,461 
95 Knighton Bank .............0006 ones 9,090 | 8,200 | 7,436 | 6,933 | 7,144 
76 Knaresborough Old Bank . eel] 21,825 || 21,011 | 21,682 | 20,974 | 20,478 
97 Kendal Bank ........000000. me 44,663 | 41,845 | 41,869 | 41,160 | 40,744 
78 Kettering Bank .............ccceaces 9192 | 8,865 | 9,117 | 9,115 | 9,552 
79 Lane End Staffordshire Bank... 5,624 55213 | 5,259 | 52084] 5,071 
80 Leeds Bank ..........0000000+- encceees 539357 || 535244 | 52,746 | 53,240 | 53,978 
81. Leeds Union Bank .............. ee+l| 375459 || 36,649 | 37,320 | 36,966 | 38,020 
Be I BR nccenctncccsccapnbeiace 32,322 || 29,282 | 28,301 | 27,947 | 28,463 
83 Lewes Old Bank .... 44,836 || 24,474 | 24,994 | 25,727 | 26,419 
eer 100,342 | 85,445 | 85,38t | 86,558 | 87,350 
85 Llandovery Bank & LlandiloBank|| 32,945 | || 245305 | 24,546 | 26,816 | 25,633 
86 Loughborough Bank .......0.+0-+.|) 74359|| 75195 | 7,085 | 75384] 7.432 
87 Lymington Bank................0000+ 5,038 || 3,451 35539 35381 3,360 
88 Lynn Regis and LincolnshireBank 42,817 || 35,092 | 34,693 | 34,915 | 37,220 
99 Lynn Regis and Norfolk Bank ...|| 13,917 |} 13,737 | 13,740 | 135352 | 13,243 
go Macclesfield Bank ........... aieiaieied 15,760 | 13,295 | 12,285 | 12,030 | 12,110 
gt Manningtree Bank ............00000. 7,692}| 2,045 | 2,354] 1,931 2,160 
92 Merionethshire Bank ...............|| 10,906 || 8,588 | 7,748 | 7,518 | 7,187 
OS 6 ee ee: 18,688 || 17,648 | 17,902 | 17,876 | 18,723 

94 Monmouthshire Agricultural and 
Commercial Bank ............. ..|| 29,335 || 27,770 | 26,925 | 27,985 | 26,799 
95 Monmouth Old Bank ............... 16,385 || 15,129 | 16,380 | 16,429 | 15,450 
96 Newark Bank . escacee|| 28,788 || 24,334 | 23,684 | 23,047 | 22,703 
97 Newark and Sleaford Bank email || §1,615 || 48,821 | 50,610 | 49,725 | 50,041 
|| 18,438 | 18,505 | 20,212 |. 20,567 
18,807 | 18,239 | 28,303 | 18,827 

100 Norwich fn Bank and Norfolk | 
and Suffolk Bank ............... |} 49,671 || 45,800 | 45,725 | 47,681 | 47,714 
tot Norwich and Norfolk Bank ....../| 99,665 || 95,560 | 96,573 | 97,845 | 98,164 
1oz Nottingham, poeta a 10,866 || 9,277 | 9,534] 9,273 | 10,220 
103 Nuneaton Bank ... ececcsceeee|| 59898 || 2,740 | 2,750] 2,815 | 2,820 
104 Naval Bank, Plymouth wae 27,321 || 18,905 | 18,495 | 18,235 | 20,270 
105 NewSarum Bk.—Everett & Smith 15,659 || 8,144} 8,171 8,671 8,704 
106 Nottingham Bank .................. | 31,047 || 30,767 | 31,897 | 30,535 | 30,480 
107 Oswestry Bank ........ aleaieisianineiea 18,471 || 11,792 | 11,564 | 11,471 | 11,382 
108 Oxford Old Bank....... ndiaiiiten coseee|| 345391 |] 345390 | 332594 | 32,761 | 335475 
109 Old Bank, Tonbridge ...............|] 13,183 || 75949 | 75923 | 72649] 7,933 
110 Oxfordshire Witney Bank .........|| 11,852 || 10,305 | 11,043 | 10,808 | 10,978 
111 Pease’s Old Bank, Hull ............|| 48,807 || 47,046 | 47,880 | 47,548 | 47,571 
112 Penzance Bank  ...........seeseeeee-|| 11,405 |} 10,865 | 10,889 | 11,080 | 11,693 
113 Peterborough Bank—Yorke & Co.|| 12,545 || 10,118 9,542 | 9,498 9,399 
114 Pembrokeshire Bank ............+«.|| 12,910 |] 11,379 | (2,194 | 11,985 | 13,040 
115 Reading Bank—Simmonds & Co.|| 37,519|| 32,066 | 31,655 | 32,095 | 33,527 
116 Reading Bk.—Stephens & Blandy|| 43.271 || 29,212 | 29,427 | 29,236 | 29,795 
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NAME OF BANK. ym, 
June 14. June 21, June 28. July 5. 
£ £ £ £ £ 
117 Richmond Bank, Richmond ...... 6,889 || 6,705 | 6,941 | 6,481 | 6,573 
118 Rochdale Bank  .........sesseeeeeees 5,590|| 4,436 | 4,436] 4,583 | 4,653 
119 Rochester, Chatham, & Strood Bk.| 10,480|| 6,998 | 6,906 | 8,273 | 8,577 
120 Royston Bank ..........cccccccccorsee 16,393 || 13,993 | 14,303 | 14,601 | 14,589 
121 Rugby Bank..........cccccceceeceesees 17,250|| 9,104 | 9,542] 10,211 | 10,611 
FE; SOE cncsesensnnrecasovenestenenped 29,864|| 11,845 | 11,136 | 11,049 | 11,525 
123 Ross Old Bank, Herefordshire ... 4420 | 4,062 | 3,870] 4,607 | 4,903 
124 Saffron Walden & North Essex BK.|| 47,646 || 29,482 | 28,753 | 28,460 | 29,245 
125 Salop Bank ........-cccscccecsesseeees 22,338 || 13,285 | 12,827 | 12,873 | 13,278 
126 Scarborough Old Bank .. eel 24,813 || 21,733 | 21,774 | 21,472 | 22,163 
127 Shrewsbury Old Bank............... 43,191 || 33,196 | 31,614 | 31,888 | 32,835 
128 Sittingbourne and Milton Bank...|| 4,789|| 2,699 | 2,835 | 2,755 | 2,897 
129 Southampton Town & County Bk.|| 18,589 || 12,824 | 12,443 | 12,067 | 13,836 
130 Southwell Bank .......-.....seeeeees 14,744 || 12,326 | 12,149 | 12,457 | 11,969 
131 Southampton and Hampshire Bk.|| 6,770|| 2,977 2,809 | 2,972 39241 
132 Stone Bank .......ccceccee cocareocees 9,164 340 340 340 340 
133 Stafford Old Bank .............000+ 14,166 | 9,614 | 9,329] 9,333 | 8,892 
134 Stamford and Rutland Bank...... 31,858) 26,742 | 25,712 | 25,203 | 25,219 
135 Shrewsbury and Welsh Pool Bank!) 25,336 || 25,545 | 24,648 | 24,245 | 23,822 
136 Taunton Bank ..........ccceceeseesees 29,799 | 22,901 | 22,560 | 22,971 | 23,193 
137 Tavistock Bank ......... secaccoccees 135421 |} 9,309 | 8,176| 8,197 | 8,440 
138 Thornbury Bank............s..00+. 10,026 || 9,686 | 9,600| 9,890] 9,319 
139 Tiverton and Devonshire Bank...|| 13,470|| 9,286 | 9.498 | 9,981 | 10,509 
140 Thrapstone and Kettering Bank..|| 11,559 || 11,605 | 10,947 | 11,349 | 12,056 
141 Tring Bank and Chesham Bank..|| 13,531 || 13,515 | 13,010 | 13,074 | 13,752 
142 Towcester Old Bank ..............- 10,801 || 7,408 | 7,465 | 7,334 | 7,109 
143 Town and County of Poole Bk. 
and Ringwood end Poole Bk.|| 11,856 || 11,063 | 10,873 | 11,136 | t1,455 
144 Union Bank, Cornwall 17,003 || 13,731 | 12,664 | 13,354 | 14,316 
145 Uxbridge Old Bank ....... 25,136 || 16,459 | 16,412 | 15,342 | 15,546 
146 Wallingford Bank .............0.0.- 17,064|| 7,006 | 7,127] 7,422 | 7,760 
147 Warwic« and Warwickshire Bank|| 30,504 || 26,686 | 26,395 | 27,280 | 26,780 
148 Wellington Bank, Somerset ...... 6,528 || 35417 | 4,629) 4,991 | 5,104 
149 West Riding Bank ..........0..000. 46,158 || 45,405 | 45,073 | 45,283 | 48,643 
150 Whitby Old Bank ............00000+ 14,258 || 13,060 | 13,712 | 14,140 | 14,337 
151 Winchester, Alresford & Alton Bk.|| 25,892 || 17,742 | 16,272 | 17,681 | 18,255 
152 Weymouth Old Bank............... 16,461 || 15,913 | 15,641 | 15,240 | 14,961 
153 Wirksworth and Derbyshire Bk. || 37,602 || 34,002 | 33,454 | 34,161 | 35,226 
154 Wisbeach and Lincolnshire Bank|| 59,713 || 53,384 | 51,674 | 51,451 | 51,145 
155 Wiveliscombe Bank.............+-0+- 7,602 || 6,585 | 6,417 | 6,623 3615 
156 Wolverhampton Bk.—Goodricke || 14,180], 9,986 | 9,612] 9,043 | 9,279 
157 Worcester Bank ........cccssecceeees 15,463 || 4,705 | 4,759 | 52915 | 4,970 
158 Worcester Old Bank ......... eeees-|| 87,448 || 63,20 | 63,759 | 64,997 | 65,801 
159 Worcestershire Bank ............++- 14,309 || 8,706 | 9,427 | 9,237 | 8,385 
160 Wolverham. Bk.—R. & W.Fryer|| 11,867|| 9,610 | 9,908 | 10,296 | 9,584 
141 Yarmouth and Suffolk Bank...... 53,060 || 4c, 366 | 40,416 | 41,525 } 42,727 
162 Yarmouth, Norfolk, & Suffolk Bk.|! 13,229 || 12,495 | 12,596 | 12,535 | 12,549 
eC) eee 45,387 || 42,388 | 41,848 | 41,675 | 42,840 
JOINT STOCK BANKS. 
t Bank of Westmoreland............... 12,225 || 10,585 | 10,030 | 9,541 | 9,188 
2 Barnsley Banking Company ...... 9,563 || 95484 | 9,413 | 9,466 | 9,287 
3 Bradford Banking Company ...... | 49,292|| 48,102 | 49,303 | 47,510 | 48,386 
4 Bilston District Banking Company| 9,418]| 8,861 | 8,728 | 8,703 | 9,433 
§ Bank of Whitehaven.............0++- 32,6814) 28,944 | 28,925 | 28,30C | 28,839 
6 Bradford Commercial Banking Co.|| 20,084]} 19,586 | 19,927 | 19,830 | 19,380 
4 Burton, Uttoxeter, and Staffordshire) 
Union Bank 4......edseseveeeeese4| 60,701 || 50,591 | 49,935 | 49,141 | 46,968 
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NAME OF BANK. 












June 21. 


Jane 23. 


July 5. 









8 Chesterfield & N. Derbysh. Bk. Co. 
9 Comberland Union Banking Co.... 
10 Coventry and Warwickshire Bk. Co. 
t1 Coventry Union Banking Company 
12 County of Gloucester Banking Co. 
13 Carlisle & Cumberland BankingCo. 
14 Carlisle City and District Bank ... 
15 Dudley & West Bromwich Bk. Co. 
16 Derby and Derbyshire Banking Co. 
17 Darlington Dist. Joint Stock Bk. Co, 
18 East of England Bank ............... 
19 Gloucestershire Banking Company 
zo Halifax Joint Stock Bank....... soond 
21 Huddersfield Banking Company... 
22 Hall Banking Company ............ 
23 Halifax Commercial Banking Co... 
24 Halifax & Huddersfield Union Bk. 
25 Helston Banking Company ......... 
26 Herefordshire Banking Company. .| 
27 Knaresborough and Claro Bk. Co.) 
28 Kingsbridge Joint Stock Bank 
29 Lancaster Banking Company ...... 
30 Leeds Banking Company 
31 Leicestershire Banking Company...| 
32 Lincoln and Lindsey Banking Co..| 
33 Leamington Priors and Warwick-| 
GRIFO BAM, .0..cceccescoseseccoscos | 

34 Ludlow and Tenbury Bank......... 
35 Moore & Robinson’s Notts. Bank...| 
36 Nottingham and Notts. BankingCo.| 
37 National Provincial Bk. of England! 
38 North Wilts Banking Company ... 
39 Northamptonshire Union Bank ... 
4° Northamptonshire Banking Co. ... 
41 North and South Wales Bank...... 
42 Pare’s Leicestershire Banking Co... 
43 Saddleworth Banking Company ... 
44 Sheffield Banking Company......... 
45 Stamford, Spalding & BostonBk.Co. 





























£ 
10,421 
35,395 
28,734 
16,251 
144,352 
25,610 
19,972 
37,646 
40,093 
26,134 
25,025 
155,920 
18,534 
375354 
29,333 
13,733 
44,137 

1,503 
25,047 
28,059 

3,952 
64,311 


|| 23,076 


86,060 
51,620 


13,875 
10,215 
35,813 
29,477 
442,371 
63,939 
84,356 
26,401 
63,951 
59,300 

8,122 
35,843 





















46 Stuckey’s Banking Company ...... 
47 Shropshire Banking Company...... 
48 Stourbridge and Kidderminster Bk. 
49 Sheffield and Hallamshire Bank ... 
50 Sheffield & Rotherham Jt. Stock Bk. 
51 Swaledale and Wensleydale Bank..| 
52 Wolverhampton & Staffordsh. Bk.. 
53 Wakefield and Barnsley Union Bk. 
54 Whitehaven Joint Stock Bank ... 
55 Warwick and Leamington Bk. Co. 
56 West of England and South Wales 

District Bank ...........cese0e0+ 
57 Wilts & Dorset Banking Company 
48 West Riding Union Banking Co.... 
59 Whitchurch and Ellesmere Bk. Co. 
50 Worcester City and County Bk, Co. 
61 York Union king Company ... 
62 York City and County Banking Co. 
63 Yorkshire Banking Company ...... 


55,721 
356,976 
47,951 
56,830 
23,524 
52,496 
545372 
35,378 
14,604 
31,916 
37,124 


83,535 
76,162 
34,029 
7475 
6,848 
71,240 
94,695 
122,532 

















122,321 





£ 
10,159 
31,816 
23,911 
13,892 
111,684 
25,877 
19,132 
375535 
20, 391 
24,948 
24,615 
148,150 
18,574 
37,025 
24,335 
12,377 
43,351 

1,510 
22,104 
27,311 

3,183 
54,907 
22,826 
725775 
51,069 


11,645 
8,824 
34,998 
26,582 
417,438 
43,876 
76,788 
19,226 
46,305 
49,133 

1,859 
35,029 
50,725 
327,949 
44,101 
57,015 
22,939 
52,853 
51,240 
355514 
14,095 
26,882 
30, 385 


82,773 
72,771 
34,208 
5,186 
6,205 


122,776 





£ 

9,853 
32,185 
25,591 
14,438 
114,275 
255775 
20,255 
36,941 
20,145 
25,040 
24,970 
150,814 
18,705 
355934 
25,054 
13,054 
425755 

1,486 
22,590 
28,533 

3,238 
52,811 
23,195 
73142 
52,020 


10,831 
9,256 
37,723 
26,444 
431,581 
41,292 
76,168 
18,477 
47,606 
50, 785 

1,931 
351369 
50,802 
333,035 
42,586 
56,627 
23,713 
52,754 
51,930 
335466 
13,870 
25,523 
30,616 


84,179 
75+785 
31,430 
4,960 
6,096 
70,030 
92,637 
122,641 








£ 
10, 186 
31,812 
25,960 
13,965 
113,236 
23,880 
20,349 
37,266 
19,822 
25,060 
24,837 
153,510 
18,537 
341928 
26,333 
13,951 
432957 

1,461 
25,048 
28,607 
3,171 
52,263 
235149 
725535 
59,397 


10,543 
957990 
34,238 
27,852 
440,033 
49,229 
76,250 
19,248 
47,€15 
5°, 342 
1,841 
36,709 
$2,224 
3315959 
44,249 
56,210 
235749 
52,325 
515515 
342970 
14, 380 
25,948 
29,766 


79,680 
72,189 
315345 
55340 
5.984 
69,550 
91,816 
117,918 
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SUMMARY OF WEEKLY RETURNS OF. BANKS OF ISSUE. 


Fixed Issues.| June 14. 


June 21, June 28. July 5. 


163 Private Banks.. .. ..|£4,570,931 |£3,726,853 |£3,718,517 |£3,741,439 |£3,776,540 


63 Joint-Stock Banks.. 


31303357 | 3,005,866 


3,027,607 | 3,055,433 | 3,051,498 








226 Totals ......| 7,874,288 | apg 
Average Weekly Circulation of these Banks 





6,746,124 6,796,872 | 6,828,038. 
as compared with the month ending 


for the month en tied 5th :— july the » 1855, it shows— 

Private Banks . £3,740,837 A a in the notes of Private a 
eee cain 35,865 

Joint-Stock Banks . coe cocee- cose 9,085,102 An increase in ‘the pice + of Joint-Stock 

Average Weekly Circulation of Private Banks, of . —— 


and Joint-Stock Banks ending as above £6,775,938 Total tal decrease, as compared with the 


On a comparison of the above with the 
Returns for the month ending 7th June last, 
it shows :— 

A decrease in the notes of Private 

anks, . 74,748 
A decrease i in “the notes, of “Joint-Stock 


11,212 


The following i is the cos comparative state of the 
Pe ong 
The Private Banks are below their fixed 


AOBUES.. 00 oc ce cc ccccccccrcecese sees 
The Joint-Stock Banks are below their 


the fixed issues— 
£830,094 


Banks, of .......- os en'ea 31,316 fixed issues.......cscccccsssesecsseee 268,256 





Total decrease on the month.......... 106,064 


Total seLow the fixed issues ........ 


€1,098,350 





trish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the Intsn and Scotcu Banxs during the four, 
: weeks ending Saturday, the 5th day of July, 1856. 


IRISH BANES, 























ists Average ee aye oA — Weeks, ot Gol da aH 
NAME OF BANK. Fe = a me during Four 
apuesl Under £5. Total. ssebore. - 
: £ £ £ £ £ 
_Bank of Ireland ............... 357384428 ||2,012,900 |1,135,025 |3,147,925 | 912,202 
Provincial Bank of Ireland|| 927,667|| 379,192 | 501,999 | 881,191 | 272,279, 
Belfast Bank ..........ssses00- 281,611 68,629 | 297,721 | 366,350 | 217,548 
Northern Bank ............<.+ 2.439440 34,728 | 201,438 | 236,167 | 109,128 
Ulster Bank ...........s00000- 311,079 54,405 | 292,212 | 346,617 | 115,432 
National Bank of Ireland...|| 761,757|| 555,262 | 562,428 |1,117,691 | 509,275 
Carrick-on-Suir Nat. Bank 24,084 13,613 13, 686 27,300 4,720 
Clonmel National Bank ... 66,428 30,391 255522 55,913 11,570 
Torats (Irish Banks) ...|| 6,354,494 ||3,149,120 |3,030,031 |6,179,154 |2,152, 150 


Bank of Scotland ............ 300,485 || 133,414 
Royal Bank of eae. 18 3,000 81,964 
British Linen Company ..... 438,024 | 178,045 
Commercial Bk. Scotland 374,880 || 162,911 
National Bank of Scotland..}| 297,024|| 109,550 
Union Bank of Scotland and|| © 
BankingCom.inAberdeen|| 415,690 || 196,079 
Edinburgh & Glasgow Bk...|| 136,657 61,345 
Aberdeen Town and Co, Bk.}| 70,133 47,652 





North of Scotland Bk. Co...}| 154,319 || 117,842 
Dundee Banking Company|} 33,451 15,566 
Eastern Bank of Scotland... 33,636 18,054 
Western Bank of moqgend. 3375938 || 147,430 
Clydesdale Banking Co. .../| 104,028 53,362 
City of Glasgow Bank ...... 72,921 || 111,286 
Caledonian Banking Co. ...|| £3,434 24,733 
_ Perth Banking Company ... 38,656 17, 306 
* Central Bank of Scotland...|) 42,933 23,068 








SCOTCH BANKS. . 





269,044 | 402,458 | 175,949 


143,344 | 225,308 | 97,848 
308,752 | 486,797 | 188,190_ 
305,184 | 468,095 | 198,021 ° 
221,408 | 330,958 | 101,314 
344,829 | 540,908 | 188,208 


935175 | 154,520) 52,164 
72,899 | 120,551 67,193 ° 
112,154 | 229,997 | 112,971 
26, 356 41,922 15,060 . 
24,210 42,264 145347 
342,369 | 489,799 | 278,887 , 
97,955 | 151,318 73,960 
156,915 | 268,201 226,776 
44,920 69,654 31,515 , 
31,801 49,107 22,740 . 
38,184 61,253 24,300 , 

















Torats (Scotch Banks)...| | 35087,209 ||1, 499,607 











256331499 [4,133,110 [1,869,443 








CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO JULY 5, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
5th July, when added together, give the 
following as the average weekly circulation 
of these banks during the past month, viz. .— 


Average Circulation of the Irish Banks.. €6,179,154 
Average Circulation of the Scotch Banks 4,133,110 


Total Average Circulation of these Banks 
for the past month .... 2... s+++++ ++ £10,312,264 


On comparing these amounts with the 
Returns forthe month ending 7th June last, 
they show— 


Decrease in the Circulation of Irish Banks £185,225 
D in the Circulation of Scotch Bauks 339,649 








Total decrease on the month.......,... 524,874 


And, as compared with the month ending 
July 7th, 1855, they show— 


Increase in the Circulation of Irish Banks £426,552 
Increase in the Circulation of Scoteh Banks 17,203 





Total increase on the year...... 2... +. £443,755 





The fixed issues of the Irish and Scotch 
Banks at the present. time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowed toissue.. .. 6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,187,209 


—_ — 


26 Banks in all, allowed to issue...... ..€9,441,703 
The following appears, therefore, to be the 
comparative state of the circulation :— 


Irish Banks are below their fixedissue .. £175,340 
Scotch Banks are above their fixedissue 1,045,901 


Total above the fixed issue .. sees £870,561 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows:— 

Gold and Silver held by the Irish Banks #2,152,150 
Gold and Silver held by the Scotch Banks 1,869,443 


Total of Gold and Silver Coin .. .... .. 4,021,593 

Being an increase of £33,677 on the part of 
the Irish Banks, and a decrease of £19,081 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





OIRCULATION OF THE UNITED KINGDOM TO JULY 5, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 5th July, 1856:— 


Circulation of Notes for the Month ending 5th July, as compared with the previous month :-— 















June 7. July 5. I D 

Bank of England .........ssccscseesese | 219,500,644 | 19,504,552 £3,908 _ 
SNEED coe bo 00 0000.06 on snes épey 3,815,585 3,740,837 - 74,748 
Joint-Stock Banks .... 1... 0005 cesesees 3,066,417 3,035,101 a 31,316 
Totalin England .. ©60 00 C000 cece co 26,382,646 26,280,490 £3,908 106,064 
Sg dswh Ge ée's300 seeing se fs 4,472,759 4,133,110 = 339,649 
RENswcs'60 es en tcccccitccncs 6,364,379 6,179,154 185,225 

United Kingdom... .....0+s00 00+. | 37,219,784 | 36,592,754 £3,908 £630,938 


The comparison of the month ending July 7th, 1855, with the month ending 
July 5th, 1856, shows a decrease in the Bank of England circulation of £427,102, 
a decrease in Private Banks of £35,865, and an increase in Joint-Stock Banks of 
£24,653; being a total decrease in England of £438,314: while in Scotland there is an 


increase of £17,203; and in Ireland an increase of £426,552. 


Thus showing that the 


month ending 5th July, as compared with the same period last year, presents a 
decrease of £438,314 in England, and an increase of £5,401 in the United Kingdom. 


The return of Bullion in the Bank of England, for the month ending July 5th, 
gives an aggregate amount in both departments of £12,540,364. On a comparison of 
this with the Return for the month ending June 7th, there appears to be an éncrease 
of £1,681,878; and a decrease of £5,417,732 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 5th July, was £4,021,593; being an increase of £14,596 as compared with 
the return of the previous month, and an increase of £331,026 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall, 








gs, gaat xi, on ORth Auccust. 1858. inclusive. 
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Sank of England Weeklp Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1856. 1856. 1856. 1856. 
July 12th. | July 19th. | July 26th. | Aug. Qnd. 











4 z# F-4 , 4 
Notes issued.......+++++ee+0+-| 26,273,605 | 26,183,930 | 26,250,875 | 26,271,095 














Government debt.........+++++| 11,015,100 | 11,015,100 | 11,025,100) 11,015,100 
Other securities ...........00. 3,459,900 3,459,900 3,459,900 3,459,900 
Gold coin and bullion 11,798,605 | 11,708,930 | 11,775,675) 11,726,095 
Silver bullion ....... — oa — = 








26,273,605 | 26,183,930 | 26,250,875) 26,271,095 











BANKING DEPARTMENT. 














1856. 1856. 1856. 1850. 
July 11th.| July 19th. | July 26th. | Aug. 2nd. 
4 # 4 4 

= geanend may. seececesees| 14,553,000) 14,553,000 | 14,553,000 | 14,553,000 

Steves bscbeeekesesenence 3,320,532) 3,347,460 | 3,351,951 3,364,781 
Pablic deposits, (including Ex- 
chequer, Savings Banks, Com- 
of National Debt, 

and Dividend Accounts) ....| ° 2,547,500} 3,242,869 3,844,808 3,677,416 

Other deposits........... +++| 12,698,812) 11,902,473 | 10,598,296 | 10,581,413 

Seven day and other bills...... 876,690 849,451 875,807 865 





$3,996,534) 33,895,253 | 33,223,862 | 33,100,475 








InAi 





Government securities (i g 
Dead Weight Annuities) ....| 14,208,464) 14,798,464 | 13,713,464 | 12,483,045 

— securities .........+.+++| 13,773,626) 13,153,664 | 13,094,424 14,186,000 

Note: e se ceceeece 5,434,720 5,321,300 5,803,045 5,794,655 a 

Gold ond silvercoin ........-. 579,724 621,825 612,929 636,775 





33,996,534) 33,995,253 | 33,223,862 | 33,100,475 

















Che Crchanges. 




















July 4th. July 11th. July 18th. July 25th. 

Amsterdam, short .. 111 11 183 i 183 ll 18 

Ditto 3months.. 12 0 11 19% 12 0 12 0} 
Rotterdam, ditto .. 12 0 12 0 12 0} 12 0 
Antwerp, ditto .. 25 60 25 vt 25 574 25 57 
Brussels, ditto...... 25 60 25 57 25 57% 25 57: 
Hamburgh, ditto.... 13 9} 13 9} 13 9 13 8% 
BE, GED cc ccccae 25 35 25 324 25 323 25 323 
Paris, 3 months .... 25 673 25 65 25 65 25 65 
Marseilles, ditto .... 25 67$ 25 673 25 65 25 65 
Frankfort, ditto .... 120} 1208 1203 1204 
Vienna, ditto........ 10 20 10 19 10 20 10 21 
Trieste, ditto........ 10 22 10 20 10 21 10 22 
are ditto ee 37 373 a7¢ 372 
Madrid, ditto ...... 4 49% 49. 49% 
Cadiz, BEE wsnneece 50 50 4 50 
Leghorn, ditto ...... 30 5 30 5 90 5 30 «5 
Genoa, ditto........ 25 75 25 75 25 75 25 75 
Naples, ditto.,...... 445 443 44} 44 
Palermo, ditto ....., 133 133} 1333 133% 
Messina, ditto ...... 1333 1933 133} 134 
Lisbon, ditto ...... 534 53} 53} 52g 
Oporto, ditto ...... 53g 533 53} 53¢ 
RioJaneiro 60 dys.’dte ~ —_ - - 

PRICES OF BULLION. 

Foreign Goldin Bars ..| Per Ounce. Per Ounce. | Per Ounce. Per Ounce. 

(Standard) ........| £317 9 #317 9 #317 9 £317 9 
Mexican Dollars . 00-0 © 5 0% 000 00 0 
Silver in Bars (Stand.).. 000 05 it 90° oe0 














Bankers’ Wleeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria ¢. 32; extracted from the Lonpon Gazertes, 


PRIVATE BANKS. 


























a | AVERAGE AMOUNT. 
NAME OF BANK, oe Th 
| July 12. July 19. | July 26. Aug. *. 
Ss.  @ £ £ 

t Andover Bank .........sssssesesesseee|| 17,751 || 12,269 | 12,335 | 12,068 | 12,536 

Si TERE TNR, scicticccncesccoccsacccoll 11,849|| 11,532 | 12,528 | 11,473 | 11,770 

3 Aylsham Bank ........ sanddnndiconeen 5.854) 45249 | 4,438 | 4,350] 3,713 

4 Aylesbury Old Bank...............08. || 48,461] 32,898 | 34,144 | 34,275 | 33,195 

5 Baldock and Biggleswade Bank .. 37,223]| 30,119 | 29,645 | 29,474 | 27,102 

6 Barnstaple Bank  ............ceseeeees 17,182]| 9,220 | 8,830 | 8,595 | 8,348- 

7 Basingstoke and Odiham Bank ...|| 24,730|, 22,250 | 22,926 | 24,135 | 23,690 

8 Bedford Bank............. pcchsenheckans 345218|) 35,998 | 33,477 | 335375 | 33,032 

Cx >= ea | 18,697|| 10,801 | 10,763 | 11,220) 11,150 

10 Bicester and Oxfordshire Bank ...|| 27,090 | 13,361 | 13,620 | 13,548 | 13,534 
11 BirminghamBank —Attwoods&Co.)| 23,695 || 23,594 | 22,190 | 21,262 | 20,191 
12 Birmingham and Warwickshire Bk.|| 18,132|| 10,139 | 10,191 | 9,339 | 8,895 
13 Blandford Bank...............sescesees 9,723|| 75249 | 75745 | 7,755 | 72320 
14 Boston Bank—Garfit and Co.......|| 75,069] 69,441 | 67,93¢ | 65,892 | 65,389 
15 Boston Bank—Gee and Co..........! | 15,161]| 14,331 | 13,836 | 14,836 | 14,037 
16 Bridgewater Bank............5....006 i 10,028] 7,833 | 7,770 | 7,855 | 7,524 
rr | 48,277} 36,608 | 27,558 | 36,600 | 35,724 
18 Broseley and Bridgenorth Bank ...|| 26,717] 16,580 | 17,062 | 17,245 | 17,440 
19 Buckingham Bank............... eeeeee!| 29,957] 21,720 | 22,331 | 21,876 | 20,323 
20 Bury and Suffolk Bank....... Seensses || 82,362] 71,401 | 71,33" | 71,083 | 69,011 
21 Banbury Bank .............040 43.457} 36,507 | 35,047 | 34,528 | 335594 
22 Banbary Old Bank . | §5,153|| 25,624 | 24,647 242590 24,764 
oe? tg ee 4,572)! 271 262 260 241 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829|| 38,880 | 36,802 | 34,421 | 36,202 
25 Birmingham Bk. arene we.|| 38,816]| 30,450 | 33,510 | 31,844 | 29,490 
26 Bradford Old Bank ..........+s00000|| 12,676] 12,487 | 13,185 | 12,406 | 11,710 
27 Brecon Uld Bank .............0s0000+- 68,271|| 62,760 | 61,058 | 58,131 | 58,150 
28 Brighton Union Bank ............. 33,794| 21,257 | 20,790 | 19,800 | 19,057 
29 Burlington and Driffield Bank...... 12,745|| 12,588 | 11,913 | 12,036 | 12,225 
30 Bury St. Edmund’s Bank............ 3,201 || 3,232 | 3,072 | 3,177 | 2,821 
31 Cambridge Bk.—Mortlock & Co.|| 25,744 || 14,504 | 12,962 | 12,121 | 11,488 
32 Cambridge and Cambridgeshire Bk.|| 49,916|| 48,497 | 46,935 | 46,310 | 47,580 
33 Canterbury Bank ...........ccccseeee 33,671|| 31,795 | 31,876 | 32,295 | 30,420 
34 Carmarthen Bank ............. sseeeeeel| 239597|| 20,567 | 20,866 | 21,191 | 21,471 
35 Chertsey Bank ........ccccccsssssesees|| 39436] 2826 | 2,531 | 2,428 | 2,460 
36 Colchester Bank......... +reseseeceeeees|| 25,082 || 18,407 | 17,103 | 16,320 | 16,337 
37 Colchester and Essex Bak ......... “| 48,704|) 36,525 | 35,750 | 35+333 | 34,493 
38 Cornish Bank—Tweedy & Co. ...|| 49,869| 45,780 | 45,250 | 45,507 | 46,140 
39 Coventry Bank ....... EDLY ae || 12,045]; 75431 | 75439 | 72202] 7,105 
40 City Bank, Exeter...............c0000+ | 21,527|| 20,568 | 20,510 | 19,608 | 19,086 
41 Craven Bank—Alcocks & Co. ...|| 77,154}, 69,995 | 70,930 | 70,255 | 69,268 
42 Chepstow Old Bank ...........00++-|| 95387]| 95277 | 95335 | 92183 | 9,080 
43 Derby Bank—Messrs. Evans sescoel| 239332 11,662 | 12,253 | 11,514 | 11,196 
44 Derby Bank—Smith and Co. ......|| 41,304] 325505 | 30,901 | 30,220 | 29,805 
45 Derby Old Bank ...............000 «-|| 27,237|| 26,492 | 25,426 | 24,198 | 25,237 
46 Devizes and Wiltshire Bank ...... 20,674 | 8,138 | 75644 | 7,390 | 7,610 
BE, MN IE cotnnmcpavkccteidoconesduasennd 10,657 || 10,458 | 10,135 | 9,909 | 10,032 
48 Doncaster Bank and Retford Bank|| 77,400|| 76,580 | 76,959 | 77,028 | 75,966 
59 Darlington Bank .. ...........se000-.|| 86,218 || 83,482 | 83,779 | 83,250 | 80,805 
50 Devonport Bank ...........scacceeee+|| 10,664|| 95492 | 95749 | 9684] 9,579 
51 Dorchester Old Bank ............. .-|| 48,807 || 47,977 | 48,138 | 48,484 | 49,438 
52 East Cornwall Bk.—Robins & Co. |/112,280|| 90,041 | 90,534 | 91,478 | 90,965 
53 East Riding Bank—Bower & Co. || 53,392|| 52539 | 52,724 | 50,999 | 51,932 
54 Essex Bk. & Bishops Stortford Bk. || 69,637] 51,089 | 49,975 | 48,766 | 48,170 
55 Exeter Bank .........cccccseesseseeeeesl| 379%94|| 27555 | 28,664 | 27,454 | 26,648 
56 Buingies Bk. & Bk. ‘of Wantage 8,977|| 72750 | 72309} 6,358 | 75055 
57 Farnham secvesedeascedesecsccesel! 14y202 135449 14,112 13,820 13 285 



































WEEKLY RETURNS OF BANKS OF ISSUE. 











a 


AVERAGE AMOUNT. 












































NAME OF BANK. — 
July 12 July 19. July 26. Aug. 2. 
£ £ £ £ £ 
58 Faversham Bank ....0....seeceseeeees{] 6,681] 5,770 | 6,096 | 6,219} 6,153 
59 Godalming Bank........ mecaacereeics 6,322|| 5,799 5,979 5,669 55235 
60 Guildford Bank .........-..seeseeee: 14,524 || 14,402 | 14,280 | 14,822 | 14,496 
61 Grantham Bank—Hardy and Co.|) 30,372 || 27,087 | 26,021 | 25,090 | 24,189 
62 Hastings Old Bank .............0000+ 38,038 || 28,130 | 27,554 | 26,905 | 27,131 
63 Hereford City and County Bank..|| 22,364|| 19,772 | 19,769 | 19,664 | 18,685 
64 Hertford and Ware Bank ......... 23,635|| 12,973 | 12,894 | 12,930 
65 Hull & Kingston-upon-Hull Bank) 19,979|| 19,530 | 20,765 | 19,944 | 18,635 
66 Huntingdon Town & County Bank)! 56,591 || 52,630 | 49,429 | 48,537 | 48,110 
ee eee | 55778 i) 51523 55439 5,599 5,745 
68 Hemel Hempstead Bank............ 23,842 || 19,400 | 19,042 | 17,662 | 16,965 
69 Hertfordshire, Hitchin Bank ...... 38,764|| 36,337 | 35,164 | 35,077 | 355732 
70 Hereford, Ross, & Archenfield Bk.}| 25,625 || 19,913 | 19,892 | 22,685 | 22,221 
71 Ipswich Bank idieineeenaseuiambenndeatl 21,901 || 19,635 | 19,650 | 19,310 | 19,608 
72 Ipswich & Needham Market Bank|| 80,699 || 70,564 | 70,167 | 69,991 | 68,337 
73 Kentish Bank—Mercer & Co. ...|| 19,895 || 13,771 | 13,837 | 13,823 | 13,488 
74 Kington and Radnorshire Bank...|| 26,050 || 25,211 | 24,967 | 23,940 | 23,455 
75 Knighton Bank ...........0seceee+|| 9,090|| 6,213 | 5,226 | 4,575 | 3,674 
76 Knaresborough Old ‘Bank semnsoon 21,825 || 20,068 | 19,622 | 18,490 | 19,449 
SO TA TE, avinkccancccaseccnecsosse 44,663 || 39,934 | 38,730 | 38,364 | 38,090 
98 Kettering Bank  .......c.cccccccoces 9,192|| 8,729} 8,310] 8,672 | 8,895 
79 Lane End pemenonon Bank cee] 5,624]] 59137 5,141 5,051 5,364 
Be TiGCBO IE os eccciccccnadeseicasceacss 53357 || 545852 | 53,128 | 5,989 | 53,192 
81 Leeds Union Bank .. «+1 37,459 || 35,158 | 36,478 | 36,690 | 37,351 
82 Leicester Bank........ eeeel| 32,322 || 28,258 | 26,645 | 25,037 | 23,785 
83 Lewes Old Bank ..........cccccseeees 44,836 || 26,334 | 25,498 | 26,385 | 26,431 
D6 BARR TRE sasincnsscecesicisccooee 100,342 || 89,409 | 89,934 | 85,619 | 83,305 
85 Llandovery Bank & Llandilo Bank 32,945 || 23,569 | 24,670 | 23,003 | 20,663 
86 Loughborough Bank ...........0.. 75359 || 7538 | 7207 | 75220 | 7,156 
87 Lymington Bank...............00000+ 5,038|| 3,585 | 3,565 | 32457 | 3,650 
88 Lynn Regis and LincolnshireBank 42,817 || 36,181 | 37,035 | 36,183 | 35,022 
99 Lynn Regis and Norfolk Bank ...|| 13,917 |] 13,483 | 12,293 | 12,906 | 12,468 
go Macclesfield Bank ..............++++|) 15,760 |] 13,503 | 145424 | 14,623 | 14,485 
9t Manningtree Bank .............0+++:|| 7,692 || 2.545 | 2,243 | 2,049 2,095 
92 Merionethshire Bank .............+. 10,906 || 7,017 | 6,849 | 6,197 | 5,896 
Oe NOE GIAO ~ accccctcnessscnsnnicgcxd 18,688 || 19,782 | 19,009 | 18,027 | 16,980 
94 Monmouthshire Agricultural and 
Commercial Bank ...........26««|| 29,335 || 272956 | 26,597 | 24,966 | 24,450 
95 Monmouth Old Bank ... 16,385 || 16,363 | 16,467 | 16,081 | 15,442 
96 Newark Bank .............000 shatings 28,788 || 22,714 | 22,529 | 21,765 | 21,325 
97 Newark and Sleaford Bank ...... 51,615 || 48,820 | 46,828 | 44,800 | 45,106 
98 Newbury Bank............cccssssesees 36,787 || 20,375 | 19,723 | 19,160 | 18,908 
99 Newmarket Bank...............c0.06- 23,098 || 19,506 | 18,804 | 17,828 | 17,712 
100 Norwich Crown Bank and Norfolk 7 
and Suffolk Bank ............... 49,671 || 48,544 | 48,354 | 48,981 | 46,582 
101 Norwich and Norfolk Bank ...... 99,665 || 97,487 | 95,501 | 90,767 | 90,330 
eee Nottingham, eee 10,866 || 9,917 | 9,876 | 9,810 | 9,977 
103 Nuneaton AS Sa saa seoei] 5,898 || 3,016 | 3,037 | 3,190 | 2,875 
104 Naval Bank, Plymouth cian sodinat 27,321 || 21,126 | 21,676 | 20,885 | 20,880 
105 NewSarum Bk. —Everett & Smith 15,659 || 95354 | 91647 9,215 | 9,051 
106 Nottingham Bank .............0.-+.|| 31,047 || 30,076 | 30,206 | 29,546 | 29,802 
107 Oswestry Bank  ........sscsseeeesees|| 18,471 |] 12,334 | 11,417 | 10,644 | 10,125 
108 Oxford Old Bank....... scsecseceseees!| 345391 || 332211 | 32,039 | 315279 | 341509 
109 Old Bank, Tonbridge ......... seeeee|] 13,183 |] 8,090] 7,906] 7,808 | 7,890 
110 Oxfordshire Witney Bank .........|| 11,852 |] 11,498 | 11,281 | 11,450 | 10,851 
111 Pease’s Old Bank, Hull ..... 48,807 || 47,276 | 47,310 | 47,496 | 46,829 
112 Penzance Bank ............ we-|] 11,405 |] 11,713 | 114,338 | 10,675 | 10,560 
113 Peterborough Bank—Yorke & Co.|| 12,545|| 10,057 | 95543 | 8,813 | 9,186 
114 Pembrokeshire Bank .............+-|| 12,910|| 12,609 | 12,634 | 12,645 | 11.469 
115 Reading Bank—Simmonds & Co.|| 37.519 || 32,885 | 31,814 | 32,402 | 33,017 
116 Reading Bk.—Stephens & Blandy|| 43.2711] 29,952 | 30937 | 31,053 | 30,003 














WEEKLY RETURNS OF BANKS OF ISSUE. 














1 
Nate OF BAWE. jAuthorised AVERAGE AMOUNT. 
July 12. July 19, July 26 Aug. 2. 
£ £ £ £ 

117 Richmond Bank, Richmond ...... 6,889} 6,530] 6,185 | 6,175 | 6,143 
118 Rochdale Bank  ...........se0eseeeee 5,590|| 4,665 | 4,863 | 4,798 | 4,545 
119 Rochester, Chatham, & Strood Bk.|| 10,480|| 8,089 | 8,020] 7,46: 9,877 
120 Royston Bank ......seceeeeeeees eseee|| 16,393 || 14,671 | 14,564 | 14,916 | 13,786 
121 Rugby Bank.. ecsececscecceeseal] 17,250 || 10,490 | 10,416 | 10,020 | 10,2452 


122 Rye Bank. ........ccccccccccssees evese|] 29,864|| 11,196 | 11,851 | 11,765 | 11,648 
123 Ross Old Bank, Herefordshire ...|| 4,420|| 4,458 | 3,690] 3,960] 4,419 


124 Saffron Walden & North Essex Bk. 47,646 || 28,278 | 27,733 | 27,213 | 26,217 





125 Salop Bank ..........e.eeeeecseceeeees 22,338 |] 135438 | 12,590 | 12,635 | 12,280 
126 Scarborough Old Bank ..........+.!] 24,813 || 22,731 | 22,926 | 22,695 | 22,526 
127 Shrewsbury Old Bank.. 42,191 || 34,720 | 32,378 | 30,373 | 29,234 


128 Sittingbourne and Milton Bank.. 4,789|| 2,654 | 2,767 | 2,486 | 2,439 
129 Southampton Town & County Bk. 18,589 || 15,545 | 14,725 | 14,375 | 14,240 
130 Southwell Bank .......-......seee0e- 14,744|| 11,735 | 11,790 | 11,618 | 11,974 


131 Southampton and Hampshire F Bk. 6,770|| 3,049 | 3,023 | 35174] 22743 
132 Stone Bank . pieed emnatgoncesl nee 340 340 340 340 
133 Statford Old pt a a «-|] 14,166|] 9,234] 95733 | 95937] 10,062 
134 Stamford and Rutland Bank... 31,858 || 24,254 | 24,744 | 25,005 | 24,825 
135 Shrewsbury and Welsh Pool Bank 25,336!) 23,741 | 24,881 | 23,555 | 23,340 
136 Taunton Bank ............seeeeeee ese+l] 295799 || 24,054 | 24,633 | 24,826 | 25,061 
137 Tavistock Bank ..........sssseseeseeel] 139421 |] 10,044 | 9,221 | 8,376 | 8,513 
138 Thornbury Bank................2.+++ 10,026|} 9,682 | 9,622 | 9,276) 8,859 
139 Tiverton and Devonshire Bank...|| 13,470|| 10,840 | 10,434 | 10,358 | 10,100 


140 Thrapstone and Kettering Bank.. 11,559 || 11,917 | 11,517 | 10,768 | 11,068 

141 Tring Bank and Chesham Bank..|| 13,531 || 13,845 | 13,489 | 12,908 

142 Towcester Old Bank ..............- 10,801 || 7,089 | 7,458 | 7,243 | 7,174 

143 Town and County of Poole Bk. 

and Ringwood and Poole Bk.|} 11,856 || 12,119 | 12,233 | 11,692 | 10,310 

{ 144 Union Bank, Cornwall ............|| 17,003 || 14.471 | 12,906 | 13,390 | 14,595 
145 Uxbridge Old Bank ............++.|] 25,136] 14,388 | 14,151 

146 Wallingford Bank ................+. 17,064|| 8,045 | 7,345 | 7,699 | 7,776 

147 Warwick and Warwickshire Bank/| 30,504 || 26,373 | 27,626 | 26,364 





148 Wellington Bank, Somerset ......|} 6,528 || 5,567 | 6,101 | 6,235 | 6,217 
149 West Riding Bank .,...........0+0++|| 46,158 || 48,092 | 45,811 | 43,573 | 45,157 
150 Whitby Old Bank ................+. 14,258 || 14,184 | 13,552 | 13,260 | 13,341 
151 Winchester, Alresford & Alton Bk. 25,892 || 18,961 | 19,352 | 19,517 | 20,273 
152 Weymouth Old Bank............... 16,461 || 15,006 | 15,554 |.16,160 | 16,093 


153 Wirksworth and Derbyshire Bk. || 37,602 || 36,102 | 35,553 | 34993 
154 Wisbeach and Lincolnshire Bank|| 59,713 || 51,263 | 49,095 | 47,103 | 46,275 


155 Wiveliscombe Bank...............++- 7,602|| 6,755 | 7,161 | 7,043 | 6,755 
156 Wolverhampton Bk.—Goodricke || 14,180}; 10,411 | 11,155 | 10,885 | 12,613 
157 Worcester Bank ..........eceeceeeee-|| 159463 |] 5,415 | 5,844] 52844 | 5,275 
158 Worcester Old Bank .........006---|| 87,448 || 65,464 | 67,821 | 65,300 | 65,056 
159 Worcestershire Bank ............++- 14,309 || 8,539 | 4,306 | 8,240] 8, 

160 Wolverham. Bk.—R. & W.Fryer|| 11,867 |} 10,693 | 11,306 | 11,627 | 11,671 
161 Yarmouth and Suffolk Bank...... | §3,060|| 42,861 | 43,031 | 42,064 | 40,230 


162 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229 || 12,533 | 12,540 | 12,131 | 11,680 
163 York Bank ......csccsccccsesesesesees|| 455387 || 435655 | 432402 | 41,233 | 40,429 



































JOINT STOCK BANES. 


1 Bank of Westmoreland.........,...+.!| 12,225|| 8,866) 8,564 | 8,229; 7,665 
2 Barnsley Banking Company ......|| 9.563|| 95240 | 9,299 | 9,572 | 9,377 
3 Bradford Banking Company ......|| 49,292 || 495355 | 495294 | 48,415 | 49.237 
4 Bilston District Banking Company|| 9,418]} 10,863 | 10,202 | 7,845 | 7,019 
5 Bank of Whitchaven........-.--000++ 32,681 |}. 28,260 | 28,435 | 29,842 | 26,775 
6 Bradford Commercial Banking Co.|| 20,084]| 2¢,552 | 20,532 | 19,095 | 19,111 
4 Burton, Uttoxeter, and Staffordshire)| 


Union Bank ....c.ccssesseseeeese|| 60,701 || 46,711 | 43,139 | 40,167 | 36,751 
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l aisliciiaed AVERAGE AMOUNT. 
NAME OF BANK. one. 
July 12. July 19. July 26. Aug. 2. 
£ £ £ L £ 

8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421 || 10,489 | 10,310 | 10,087'| 10,115 
g Cumberland Union Banking Co ...|| 35,395 || 32,284 | 32,510 | 31,577 | 31,335 
10 Coventry and Warwickshire Bk. Co.|| 24,734 || 25,661 | 27,145 | 27,306 | 25,920 
11 Coventry Union Banking Company|| 16,251 || 14,440 | 14,198 | 14,002 | 13,790 
12 County of Gloucester Banking Co.|!144,352||113,485 [112,790 |110,921 |109, 342 
13 Carlisle & Cumberland BankingCo.|| 25,610|| 23,763 | 23,805 | 23,420 | 24,463 
14 Carlisle City and District Bank ...|| 19,972!) 19,584 | 19,508 | 19,513 | 19,649 
15 Dudley & West Bromwich Bk. Co. 37,696|| 39,141 | 36,628 | 32,514 | 33,556 
16 Derby and Derbyshire Banking Co.|| 10,093 || 20,670 | 18,819 | 19,380 | 19,402 
17 Darlington Dist. JointStock Bk.Co.|| 26,134|| 24.775 | 23,846 | 23,402 | 21,943 
18 East of England Bank ............... 25,025 || 25,510 | 23,780 | 23,491 | 23,343 
19 Gloucestershire Banking Company)/155,920||156,041 |153,336 |149,960 |150,733 
20 Halifax Joint Stock Bank............|| 18,<34|| 18,548 | 18,548 | 18,593 | 18,231 
21 Huddersfield Banking Company...|| 37,354|| 38,602 | 36,121 | 35,163 | 34,433 
22 Hull Banking Company ............ 29,333|| 26,455 | 26,321 | 24,100 | 23,018 
23 Halifax Commercial Banking Co...!| 13,733/| 14,770 | 14,191 | 12,970 | 12,489 
24 Halifax & Huddersfield Union Bk.|) 44,137|| 45,434 | 44,200 | 40,999 | 41,409 
25 Helston Banking Company .........|| 1,503|} 1,438 | 1,475 | 1,500] 1,473 
26 Herefordshire Banking Company..|| 25,047)| 25,400 | 26,096 | 25,397 | 22,320 
27 Knaresborough and Claro Bk. Co.|| 28,059|| 27,633 | 27,177 | 26,100 | 26,180 
28 Kingsbridge Jomt Stock Bank....|| 3,952/| 3,141 | 3,186 | 2,983 | 2,575 
29 Lancaster Banking Company ......|| 64,311|| 54,663 | 55,124 | 52,633 | 52,081 
30 Leeds Banking Company ............ 23,076|| 22,770 | 23,428 | 23,243 | 22,815 
31 Leicestershire Banking Company...|| 86,060|| 73,555 | 68,756 | 67,037 | 63,592 
32 Lincoln and Lindsey Banking Co..)| 51,620]| 52,012 | 50,786 | 49,680 | 48,275 

33 Leamington Priors and ens: 
shire Bank ... seeseseeees|] 13,875|| 11,300 | 10,778 | 10,146 | 9,890 
34 Ludlow and Tenbury ; Bank ae 10,215|| 10,139 | 10,065 | 9,482 | 9,372 
35 Moore & Robinson’s Notts. Bank.. 35,813|| 30,502 | 33,516 | 34,806 | 39,312 
36 Nottingham and Notts, Bankin Co. 29,477|| 27,010 | 26,389 | 25,481 | 26,917 
37 National Provincial Bk. of England)|442,371 ||438,908 |417,885 |407,379 |395,677 
38 North Wilts Banking ay - -++|| 63,939 || 40,191 | 41,218 | 40,106 | 41,103 
39 Northamptonshire Union Bank ...|} 84,356|| 77,232 | 75,874 | 73,947 | 70,341 
4° Northamptonshire Banking Co. ...|| 26,401 |} 19,831 | 19,234 | 18,180 | 18,432 
41 North and South Wales Bank...... 63,951|| 49,380 | 49,100 | 48,218 | 48,328 
42 Pare’s Leicestershire Banking Co...|| 59,300|| 50,643 | 45,580 | 44,619 | 43,161 
43 Saddleworth Banking Company ...|| 8,122|| 1,944 | 1,959 | 1,875 | 2,026 
44 Sheffield Banking Company......... 35,843|| 34,904 | 36,241 | 35,523 | 36,367 
45 Stamford, Spalding & BostonBk.Co.|| 55,721} 51,847 | 50,524 | 49,565 | 47,530 
45 Stuckey’s Bunking Company ...... 356,976 13351535 (336,590 |331,752 |325,272 
47 Shropshire Banking Company...... 47,951|| 44,041 | 45,274 | 43,265 | 44,419 
48 Stourbridge and Kidderminster Bk.|| 56,830|| 57,324 | 55,984 | 5€,224 | 55,579 
49 Sheffield and Hallamshire Bank ...|| 23,524/| 24,307 | 22,952 | 23,061 | 22,841 
50 Sheffield & Rotherham Jt. Stock Bk.|) 52,496|| 2,630 | 52,508 | 51,993 | 51,965 
51! Swaledale and Wensleydale Bank..|| 54,372|| 50,399 | 5°,©95 | 49,907 | 48,625 
§2 Wolverhampton & Staffordsh. Bk..|| 35,378|| 39,615 | 37,965 | 34,301 | 29,011 
53 Wakefield and Barnsley Union BK.|| 14,604|| 14,635 | 14,634 | 14,480 | 14,072 
54 Whitehaven Joint Stock Bank ...|| 31,916/| 26,759 | 26,400 | 26,075 | 25,234 
55 Warwick and Leamin ston Bk. Co.|| 37,124|| 30,351 | 28,3i8 | 27,020 | 26,809 

56 West of England and South Wales 
District Bank .............s200++++|| 83,535|| 79,711 | 76,263 | 72,609 | 71,494 
57 Wilts & Dorset Banking Company|| 76,162|| 72,725 | 72,932 | 73,610 | 75,276 
48 West Riding Union Banking Co....|| 34,029|| 33,464 | 33,760 | 32,080 | 32,837 
§9 Whitchurch and Ellesmere Bk. Co.|| 7,475|| 5,319 | 5,183 | 4,636] 4,472 
50 Worcester City and County Bk.Co.|| 6,848!| 6,065 | 6,492] 5,933 | 5,701 
61 York Union king Company ...|| 71,240|} 69,455 | 68,695 | 68,131 | 68,051 
62 York City and County Banking Co. 94,595 || 91,149 | 90,000 | 87,675 | 85,729 
63 Yorkshire Banking Company ......|/122,532(/121,356 |122,914 |119,229 |117,560 























SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


s Fixed Issues.| July 12. July 19. Ju'y 26. Aug. 2. 
163-Private Banks... «« ..|£4,570,931 |£3,815,848 |£3,772,678 |£3,704,709 |£3,641,785 
63 Joint-Stock Banks..| 3,303,357 | 3,083,662 | 3,926,931 | 2,950,544 | 2,901,720 

















226 Totals ...... 
verage Weekly Circulation 4 these Banks 
for ~ month ending or nd :— 
Private Banks . ++ £3,733,755 
Joint-Stock Banks . e _ 2,990,714 


Average Weekly Circulation of Private __ 
and Joint-Stock Banks ending as above £6,724,469 
On a comparison of the above with the 
Returns for the month ending 5th July last, 
it shows :— 
A decrease in the notes of Private 


Banks, of ... 7,082 
A decrease in the: notes sof a oint-Stoek 

Banks, of .... 44,387 

Total decrease on the month.......... £51,469 


7,874,288 | 6,899,510 | 6,799,609 | 6,655,253 


| 65439505 


And, as compared with the month ending 
August 4th, 1855, it shows— 
A decrease in the notes of Private 


Banks, of . 2297 
An increase in ‘them ‘notes + of Joint-Btock 
Banks, of coce 28,501 


Total increase, as compared with the 

same period of last year .....- 

The following is the comparative state of the 
circulation, as regards the fixed issues— 
The Private Banks are delow their fixed 

issues. bees 
The Joint. “Stock Banks @ are “below their 

fixed issues. sees ° 


837,176 
312,643 





Total petow the fixed issues .....+...21,149,819 





trish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scorcn Banks during the four 
weeks ending Saturday, the 2nd day of August, 1856. 












































IRISH BANKS. 

" : Tverage Amt, 

ae tea apm A a of Go aes. 

NAME OF BANK. Eoin. during Four 
oma | voder es, | tou | Wektinding 

£ £ £ £ £ 
Bank of Ireland .............+- 39738,428 ||1,997, 300 |t,126,500 |3,123,809 | 885,292 
Provincial Bank of Ireland} 927,667 || 386,864 | 502,729 | 889,593 | 282,107 
Belfast Bank .........csccssees 281,611 69,171 | 303,121 | 372,292 | 223,466 
Northern Bank . 243,440 36,783 | 196,601 | 233,385 | 113,037 
nee 311,079 53,558 | 292,399 | 345,958 | 120,803 
National Bank of Ireland...|| 761,757|| 526,076 | 563,327 |1,089,403 | 501,034 
Carrick-on-Suir Nat. Bank 24,084 12,700 12,463 25,163 4,976 
Clonmel National Bank ... 66,428 28,901 | 23,559 52,461 13,415 
Torats (Irish Banks) ...|j 6,354,494 ||3, 111,353 [3,020,699 |6,132,055 |2,144,130 
SCOTCH BANES. 
Bank of Scotland ....... seese]| 300,485 || 124,692 |] 264,519 | 389,211] 167,743: 
Royal Bank of Scotland ...|| 183,000 979,222 | 142,863 | 222,085 98,726 
British Linen Company ..... 438,024 || 165,926 | 298,777 | 464,703 174, 330 
Commercial Bk. of Scotland|| 374,880 || 151,177 298,978 | 450,156 | 166,676 
National Bank of Scotland..|| 297,024|| 101,991 | 222,264 | 324,255 82,529 
Union Bank of Scotland and 

BankingCom.inAberdeen|! 415,690|| 185,002 | 339,379 | 524,382 | 174,597 
Edinburgh & Glasgow Bk...|| 136,657 62,030 92.314 | 154,344 46,775 
Aberdeen Town and Co. Bk. 70,133 44,154 68,627 | 112,781 55,083 
North of Scotland Bk. Co...|} 154,319 || 107,936 | 105,928 | 213,865 91,883 
Dundee Banking Company 33.451 17,490 25,532 43,022 14,483 
Eastern Bank of Scotland... 339636 15,896 235774 39,670 14,377 
Western Bank of Scotland..| 337,938 || 132,399 | 344,061 | 476,460 | 237,995 
Clydesdale Banking Co, .. 104,028 54,847 99,413 | 154,261 775388 
City of Glasgow Bank ee 92,921|| 110,846 | 154,456 | 265.303 | 216,090 
Caledonian Banking Co. . £3,434 23,007 44,734 67,742 32,234 
Perth Banking Company .. 38,656 14,240 31,148 454388 24,417 
Central Bank of Scotland... 42,933 20,410 37446 57,856 24,478 
Torats (Scotch Banks)...|| 3,087,209 ||1,411,265 |2,594,213 |4,005,484 [1,699,804 














The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
2nd August, when ad led together, give the 
fellowing as the average weekly circulation 
of these banks during the past month, viz. :— 


Average Circulation of the Irish Banks.. 6,132,055 
Average Circulation of the Scotch Banks 4,005,484 


Total Average Circulation of these Banks 
for the past month oe cece cece ee 00£10,157,539 


On comparing these amounts with the 
Returns forthe month ending 5th July last, 
they show— 


Decrease in the Circulation of Irish Banks £47,099 
Decrease in the Circulation of Scotch Banks 127,626 


eocees £174,725 


And, as compared with the month ending 
August 4th, 1855,they show— 





Total decrease on the month.... 


Increase in the Circulation of Irish Banks £468,133 
Decrease in the Circulation of Scotch Banks 43,232 


Total increase on the year.........+ +. £424,901 





CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO AUGUST 2, 1856. 


The fixed issues of the Irish and Seotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 

8 Banks in Ireland, allowedtoissue.. .. €6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... ..€9,441,703 
‘The following appears, therefore, to be the 

comparative state of the circulation :— 

Irish Banks are below their fixedissue .. £222,439 

Scotch Banks are above their fixed issue 918,275 

Total above the fixed issue ............ 695,836 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks #2,144,130 
Gold and Silver held by the Scotch Banks 1,699,804 


Total of Gold and Silver Coin .. .... -. 3,843,934 
Being a decrease of £8,020 on the part cf 
the Irish Banks, and a decrease of £169,639 
on the part of the Scotch Banks, on the 


several amounts held by them during the 
preceding month. 











CIRCULATION OF THE UNITED KINGDOM TO AUGUST 2, 1856. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 2nd August, 1856 :— 


Circulation of Notes for the Month ending 2nd August, as compared with the previous month :— 


July 5. Aug. 2. I D 
Bank of England ........sssscesecseeee | 219,504,552 | £€20,656,446 | 461,151,894 
Private Banks ... ne shed 3,740,837 3,733,755 _ 
Joint-Stock Banks 











£7,082 

FE 3,035,101 2,990,714 — 44,387 

fie NE oc. ce epeece cc tececree'es 26,280,490 27,380,915 1,151,694 £51,469 

See bhedch on.cobese tute wens 4,193,110 4,005,484 _ 127,626 

Pan 60.00 e006 6000 se coceee et eeteees. 6,179,154 6,132,055 - 47,099 
United Kingdom... ....secse ceseee 





36,592,754 | 37,518,454 


The comparison of the month ending .A 4th, 1855, with the month ending 
Angust 2nd, 1856, shows a decrease in the Bank of England circulation of £200,021, 
a decrease in Private Banks of £297, and an increase in Joint-Stock Banks of 
£28,501; being a total decrease in England of £171,817: while in Scotland there is a 
deerease of £43,232; and in Ireland an increase of £468,133. Thus showing that the 
month ending 2nd August, as compared with the same period last eee a 
decrease of £171,817 in England, and an increase of £253,084 in the United Kingd 


1,151,894 £226,194 


om. 
The return of Bullion in the Bank of England, for the month ending August 2nd, 
gives an aggregate amount in both departments of £12,382,689. On a comparison of 
this with the Return for the month ending July 5th, there appears to be a decrease 
of £157,675; and a decrease of £4,264,854 as compared with the same period last year. 


_The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 2nd August, was #3,843,934; being a decrease of £177,659 as compared with 


the return of the previous month, and an increase of £260,340 as compared with the 
corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 








.:h, Dutrce from 27th August to 26th September, 1856, inclusive. 
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Bankers’ Magazine Appendia.— October, 1856. 





Hank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follown 
ISSUE DEPARTMENT. 





1856, 
Aug. 9th. 


1856. 
Aug. 16th. 


1850. 
Aug. 23rd. 


1856. 
Aug. 30th. 


1 oo 
Sept. 6th. 





Notes issued.....csccccccesees 


2 
26,307,590 


2 
26,279,730 


J 
26,226,795 


2 
26,189,315 


4 
26,001,765 








Government debt...........0++ 
Other securities ...........++. 
Gold coin and bullion ........ 
Silver bullion ......-+.eeeeeee 


11,015,100 
3,459,900 
11,832,590 


11,015,100 
3,459,900 
11,751,7 795 


11,015,100 
3,459,900 
11,713,315 


12,015,100 


3,459,900 
11,526,765 








26,307,590 





26,279,730 


26,226,795 





26,188,315 


26,001,765 





BANKING DEPARTMENT. 





Proprietors’ capital............ 

Rest ..... 

Public deposits (including "Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) 

Other deposits ...........ss008 

Seven day and other bills ...... 


eee 


1856. 
Aug. 9th. 


1856. 
Aug. 16th. 


1856. 
Aug. 23rd. 


1850. 
Aug. 30th. 


1356. 
Sept. 6th. 





e4 
14,553,000 
3,456,786 


4,285,108 
10,153,804 
897,665 


#£ 
14,553,000 
3,458,690 


4,668,218 
10,560,407 
891,412 


£ 
14,553,000 
3,416,323 


4,721,846 
10,021,829 
882,965 


4 
14,553,000 


5,590,339 
9,734,553 
930,444 


£ 
14,553,000 
3,717,742 


6,087,068 
9,624,407 
932,474 





33,346,361 


34,131,727 


33,595,963 


34,496,742 


34,914,693 








rr —_— | 


Government 





Dead Weight ne adi 
Other securities .. 
Notes... 
Gold and ‘silver coin . 


12,010,078 
14,478,928 
6,195,000 
355 


12,010,078 
15,270,195 
200,560 
650,894 


12,114,078 
15,645,152 
6,063,720 
673,792 


12,114,078 
16,126,951 
6,021,660 
652,002 








33,346,361 





34,131,727 





33,595,963 


34,496,742 





34,914,691 





Che Crebanges. 





Aug. Ist. 


Aug. 15th. 


Aug. 22nd, 





Amsterdam, short .. 
Ditto 3months.. 
Rotterdam, ditto .. 


Hamburgh, ditto. ... 
Paris, short ........ 
Paris, 3 months .... 
Marseilles, ditto .... 
Frankfort, ditto .... 
Vienna, ditto........ 


Leghorn, ditto ...... 
Genoa, ditto........ 
Naples, ditto........ 
Palermo, ditto ...... 
Messina, ditto ...... 
Lisbon, - cocece 
Oporto, di BLO 20 v0 ve 
RioJaneiro 60 dys.’dte 





ar 22 Goldin Bars .. 

Standard) ........ 
Mexican Dollars .... . 
Silver in Bars (Stand.).. 





PRICES OF BULLION, 


Per Ounce. 
#317 9 
000 
05 1} 








ll 17 


1) 19 
11 1 
52 
8 








Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon GazeTTEs. 





PRIVATE BANKS. 








AVERAGE AMOUNT. 























NAME OF BANK, Issue. ; 
Aug. 9. Aug. 16. Ang. 23. Aug. 30. 
£ z £ z £ 
t Andover Bank .........ssseeeeees eeeeel] 175751]| 12,019 | 12,082 | 11,946 | 11,715 
2 Ashford Bank ......cccccssesseseees e+|] 11,849|| 12,709 | 11,923 | 1f,616 | 11,094 
¢ Aylchamn: Bank 3...<cccdcsosscccoscsvess 55854] 3,792 | 3,862 | 3,525 | 3,439 
4 Aylesbury Old Bank.............0000. 48,461]| 32,770 | 34,150 | 33,544 | 32,980 
5 Baldock and Biggleswade Bank ...|| 37,223|| 26,79 | 27,332 | 27,921 | 29,306 
6 Barnstaple Bank  ............ssseseee- 17,182)| 8,160 | 8,500}. 9,220] 9,980 
7 Basingstoke and Odiham Bank ...|| 24,730|) 23,155 | 22,287 |.20,919 | 20,532 
2. ee ee eee 33,785 | 34,684 | 34,655 | 33,689 
9 Bewdley Bank 597], 10,116 | 9,644 | 9,663 | 9,533 
ro Bicester and Oxfordshire Bank ...|| 27,090]| 15,598 | 15,3183 | 13,622 | 13,3 7 
it BirminghamBank —Attwoods&Co.|} 23,695 || 21,252 | 22,037 | 22,032 | 22,350 
«2 Birmingham and Warwickshire Bk.|) 18,132|| 8,740 | 8,791 | 8,83¢ | 9, 53 
23 Blandford Bank..........0.ccccocsocece 9,723)| 7,024 7,105 75175 7> 42 
14 Boston Bank— Garfit and Co....... || 7£,069|| 65,119 | 66,880 | 68,835 | 68,780 
15 Boston Bank—Gee and Co.......... || 15,161] 14,078 | 14,892 | 14,675 | 14,756 
16 Bridgewater Bank .............0s00000  v0,028], 7,523 | 7,663 | 7,719} 7,945 
97 BeistOP Bam on... ccccstseveicsecdocess 48,277| 34,070 | 33,382 | 34.427 | 35,476 
«8 Broseley and Bridgenorth Bank ...|| 26,717| 16,969 | 16,784 | 16,035 | 15,932 
9 Buckingham Bank..................08- 29,557] 20,611 | 21,390 | 22,325 | 22,108 
20 Bury and Saffolk Bank.... «+-|| 82,362] 68,559 | 70,885 | 69,416 | 69,056 
21 Banbury Bank ...........cccseseesees 43,457|| 32,731 | 33177 | 33,185 | 33, 31 
22 Banbury Old Bank ..............06-|| 559153) 239331 | 24,011 | 24,883 | 23,206 
23 Bath City Bank ..........0.cccccovseves 4,572 |) 231 225 225 225 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829|| 33,952 | 33,460 | 33,585 | 33,039 
25 Birmingham Bk.—Lloyds & Co. ...|| 38,816] 28,944 | 28,850 | 28,165 | 26,614 
26 Bradford Old Bank ................0- 12,676|| 12,086 | 12,408 | 12,610 | 12,285 
27 Brecon Uid Bank ...............00000 68,271|| 55,469 | 55,170 | 58,575 | 58,640 
28 Brighton Union Bank ............... 33,794], 18,768 | 18,908 | 18,385 | 18,102 
29 Burlington and Driffield Bank...... 12,745 || 12,486 | 12,309 | 12,154 | 12,€44 
30 Bury St. Edmund’s Bank............ 3,201|| 25754 | 2,815 | 2,545 | 25349 
31 Cambridge Bk.—Mortlock & Co.|| 25,744] 11,459 | 11,484 | 10,632 | 10,519 
32 Cambridge and Cambridgeshire Bk.|| 49,916|| 49.130 | 46,057 | 45,110 | 44,860 
33 Canterbury Bank ...........ss000es00s 33,671 || 29,843 | 28,916 | 29,806 | 29,751 
34 Carmarthen Bank .............ec00008 23,597 || 21,206 | 21,272 | 20,864 } 2¢,002 
35 Chertesy Bank ..........cccccscssseees 35436|| 3,052 | 2,989 | 2,856] 2,949 
36 Colchester Bank.........>s....s0eeeeees 25,082 || 16,145 | 16,337 | 16,342 | 15,725 
37 Colchester and Essex Bank ......... 48,704! 345927 | 335452 | 33,183 | 32,521 
38 Cornish Bank—Tweedy & Co. ...|| 49,869] 442876 | 43,925 | 43,221 | 42,908 
39 Coventry Bank .........cccecsssseeeees 12,045] 6,764 | 6,820) 6,891 | 6,906 
40 City Bank, Exeter.............0s00000- 21,527|| 175855 | 17,329 | 17,195 | 17,268 
41 Craven Bank—Aleocks & Co. ...|| 77,154|| 67,698 | 68,612 | 70,583 | 70,918 
42 Chepstow Old Bank ............00000- 9,387|| 85315 |,-8,212 | 8,942 | 10,020 
43 Derby Bank—Messrs. Evans ...... 13,332|| 19,473 | 9.774 | 9,303 | 8,822 
44 Derby Bank—Smith and Co. ......|| 41,304|| 305252 | 30,588 | 31,600 | 32,751 
45 Derby Old Bank  ..............cee000. 27,237|| 24,861 | 25,850 | 25,083 | 24,895 
46 Devizes and Wiltshire Bank ...... 20,674); 7,678 | 8,116] 7,637 | 7,901 
OF Tllnn OM bocce Rocce ccosstcosssivgie 10,657|| 10,469 | 10,065 | 10,190 | 10,48t 
48 Doncaster Bank and Retford Bank}| 77,400}| 75.949 | 75,611 | 75,416 | 74,959 
59 Darlington Bank .. ..,....csesseeees 86,218 || 80,852 | 81,750 | 81,422 | 81,601 
50° Devonport Bank  ............0065 seveel] 10,6641] 95475 | 91057 | 92422 | 95145 
51 Dorchester Old Bank ..........0.0+. 48,807 || 51,097 | 50.386 | 47,630 | 44,05 
52 East Cornwall Bk.—Robins & Co. ||112,280]| 91,133 | 89,034 | 88,677 | 87,783 
53 East Riding Bank—Bower & Co. || 53,392]| 525928 | 52,934 | 525944 | 535255 
54 Essex Bk. eee 38 TSW: 69,637}| 46,961 | 45,332 | 442740 | 42,733 
55 Exeter Bank .........ccscccceceoseeseeel] 375894] 252891 | 25,949 | 25,157 | 24,876 
56 Faringdon Bk. & Bk. of Wantage 8,977}; 6876 | 6,996 | 6,851 | 7,162 
$7 Barnham Bank 14,202|| 13,088 | 12,609 | 12,231 | 12,205 









































WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 





NAME OF BANK. Authorised 


Aug. 16. Aug. 23. Aug. 30. 


£ £ 2 
8 Faversham Bank ....0....ssecsseeeess 5,920 | 6,240] 6,297 
59 Godalming Bank . 5,238 | 5,339 | 5,097 
60 Guildford Bank 13,523 | 13,550 | 13,455 
61 Grantham Bank—Hardy and Co. 24,407 | 24,498 | 24,718 
62 Hastings Old Bank 26,324 | 25,592 | 25,509 
63 Hereford City and County Bank..|| 16,757 | 16,385 | 16,015 
64 Hull & Kingston-upon- Hull Bank 19,492 | 18,760 | 19,233 
65 Huntingdon Town & County Bank 48,200 | 49,314 | 49,339 
66 Harwich Bank 55154 | 4,835 | 4,774 
67 Hemel Hempstead Bank. 
68 Hertfordshire, Hitchin Bank 33,267 | 32,026 | 30,307 
69 Hereford, Ross, & Archenfield Bk. 22,913 | 22,359 | 21,350 
7° Ipswich Bank 19,520 | 19,248 | 19,456 
71 Ipswich & Needham Market Bank ‘ 65,113 | 64,871 | 64,701 
72 Kentish Bank—Mercer & Co. ... 12,767 | 12,923 | 12,820 
73 Kington and Radnorshire Bank... 22,635 | 235349 | 24,450 
74 Knighton Bank 3,160 
75 Knaresborough Old Bank 19,947 | 19,813 | 19,984 
76 Kendal Bank anil 40,421 | 40,174 | 41,439 
77 Kettering Bank 95450 | 9,177 | 8,657 
78 Lane End Staffordshire Bank ... 4,974 | 5,184] 5,150 
79 Leeds Bank 52,899 | 53,348 | 52,636 
80 Leeds Union Bank .............. ised 37,112 | 37,203 | 37,735 
8t Leicester Bank..... ececccccccsccces eee 22,533 | 235444 | 235795 
82 Lewes Old Bank ........sceseecceeees 25,753 | 25,739 | 25,336 
83 Lincoln Bank 1 98,875 | 77,753 | 77,037 
84 Llandovery Bank & LlandiloBank 26,609 | 28,854 | 28,285 
85 Loughborough Bank .......... dines 6} 7,081 | 7,290] 7,343 
86 Lymington Bank 8 32865 | 3,975 | 3,965 
87 Lynn Regis and LpesheshintBatl 342159 | 33,864 | 34,372 
88 Lynn Regis and Norfolk wanes 11,400 | 11,850 | 11,242 
89 lesfield Bank ......ccccscsesces 15,080 | 15,014 | 14,934 
9° Manningtree Bank ............00000 2,163 | 1,938} 1,942 
91 Merionethshire Bank ............... 5 6,970 | 6,580 | 6,221 
92 Miners’ Bank ’ 15,164 | 15,687 | 16,086 
93 Monmouthshire Agricultural and 

Commercial Bank .........+. eae 5 26,447 | 25,762 | 23,572 

94 Monmouth Old Bank 15,907 | 15,779 | 15,015 
95 Newark Bank a 20,072 | 19,115 | 19,691 
96 Newark and Sleaford Bank ...... 43,516 | 42,820 | 42,040 
97 Newbury Bank...,,,....cccoscsssssses 18,034 | 18,106 | 19,146 
98 Newmarket Bank 17,563 | 16,661 | 16,706 | 16,874 
99 Norwich Crown Bank and Norfolk 
and Suffolk Bank 45,754 | 44,162 | 43,405 | 45,055 

100 Norwich and Norfolk Bank 9°, 392 | 89,928 | 87,832 | 87,997 

101 Nottingham, Nottinghamshire ... 10,189 | 9,755 | 9,893 | 9.598 

102 Nuneaton Bank ..........c0000 dead 2,582 | 2,346] 2,454] 2,530 

103 Naval Bank, Plymouth . 20,175 | 19,195 | 19,449 | 18,744 

104 New Sarum Bk.—Everett oo 8,517 | 8,838 | 8,640} 8,377 

105 Nottingham Bank 30,661 | 30,615 | 30,485 | 30,937 

106 Oswestry Bank .... sand 10,540 | 10,904 | 11,124 | 10,716 

107 Oxford Ola Bank . 28,455 | 28,041 | 27,763 | 28,338 

108 Old Bank, Tonbridge 8,079 | 8,266 | 8,219 | 7,970 

109 Oxfordshire Witney Bank 10,349 | 10,512 | 10,653 | 10,869 

110 Pease’s Old Bank, Hull . 47,200 | 47,733 | 46,790 | 46,994 

111 Penzance Bank § || 10,635 | 10,454 | 10,035 | 10,966 

112 Peterborough Bank—Yorke & Co. 8,436 | 8,431 | 8,955 | 8,932 

113 Pembrokeshire Bank 11,064 | 11,445 | 10,781 | 10,490 

114 Reading Bank—Simmonds & Co. 39,577 | 39,003 | 305575 | 30,325 
115 Reading Bk.—Stephens & Blandy 28,838 | 28,034 | 28,365 | 28,130 
116 Richmond Bank, Richmond ......|! 6,8 52741 | $2720 1 5,619! 5,697 


























WEEKLY RETURNS OF BANKS OF ISSUE. 





A AVERAGE AMOUNT. 
NAME OF BANE. 








Aug. 16, Aug. 33 


£ £ 
4,346 | 4,320 
8,445 





117 Rochdale Bank 

118 Rochester, Chatham, & Strood Bk. 
119 Royston Bank 13,006 
120 Rugby Bank 9,215 
121 Rye Bank . 11,592 
122 Ross Old Bank, Herefordshire ... 35799 
123 Saffron Walden & North Essex Bk. 25, 25,505 
124 Salop Bank ’ 12,550 
125 Seadvennah Old Bank . ob 22,247 
126 Shrewsbury Old Bank 31,265 
127 Sittingbourne and Milton Bank 2,386 
128 Southampton Town & County Bk. 12,931 
129 Southwell Bank ‘ 11,107 
130 Southampton and Hampshire Bk. 2,503 
131 Stone Bank ..........e000+ o dasisivees c 340 
132 Statford Old Bank 95314 
133 Stamford and Rutland Bank. m 25,097 
134 Shrewsbury and Welsh Pool Bank/| 25 21,544 
135 Taunton Bank....... Kedecdinees saved 24,137 
136 Thorabary Bank 8 8,068 
137 8, 8,980 
138 Tiverton eh Devonshire Bank .. 10,055 
139 Thrapstone and Kettering Bank.. . 11,190 
140 Tring Bank and Chesham Bank.. 12,472 
141 Towcester Old Bank 6,751 
142 a and County of Poole Bk. 





Ringwood and Poole Bk. 9,971 


143 Union Bank, Cornwall 12,299 
144 Uxbridge Old Bank joennttedsoonst , 14,451 
145 Wallingford Bank 6,748 
146 Warwic« and Warwickshire Bank 25,873 
147 Wellington Bank, Somerset 6,098 
148 West Riding BIER dictesnaghicnnethd 44,741 
149 Whitby Old Bank 11,672 
150 Winchester, Alresford & Alton Bk. 19,615 
15t Weymouth Old Bank > 15,234 
152 Wirksworth and Derbyshire Bk. , 325545 
153 Wisbeach and Rincaashive Bank 43,346 
154 Wiveliscombe Ban 60 6,320 
155 Wolverham —_ Bh Gocdricks 12, 11,761 
156 Worcester 4,887 
157 Worcester Old Bank 63,398 
158 Worcestershire Bank ............. - 6 7291 
159 Wolverham. Bk.—R. & W. Fryer ? 11,020 
160 Yarmouth and Suffolk Bank 37,605 
161 Yarmouth, Norfolk, & Suffolk Bk. 13,249 
362 York Bank 38,320 

















JOINT STOCK 


Bank of Westmoreland..........+.+-{] 12,225 || 7,604 
Barnsley Banking Company . 9,563 |] 95329 
Bradford Banking Company ......|] 49,292 || 48,337 
Bilston District Banking Compa 9,418] 7,923 
a of Whiteha 32,681 }| 26,774 
20,084 ]) 19,520 

















60,908 1 35,173 








WEEKLY RETURNS OF BANKS OF ISSUE. 





|| Authorised AVERAGE AMOUNT. 
Issue. 


NAME OF BANK. 





Aug. 16. Aug. 23. Ang. 30. 


£ £ £ £ 
8 Chesterfield & N.Derbysh. Bk. Co.|| 10,421 9,845 | 9,338 | 9,864 
g Cumberland Union Banking Co... |} 35,395 31,629 | 31,688 # 32,068 
10 Coventry and Warwickshire Bk. Co.|| 28,734 23,802 | 24,056 | 24,202 
t1 Coventry Union Banking Company|| 16,251 13,015 | 14,373 | 13,503 
12 County of Gloucester Banking Co. 144,352 108, 363 [107,921 {108,402 
13 Carlisle & Cumberland BankingCo.|| 25,610 24,970 | 24,838 | 26,064 
14 Carlisle City and District Bank ...|} 19,972 18,654 | 18,326 | 19,442 
15 Dudley & West Bromwich Bk. Co.|| 37,646 36,808 | 37,519 | 36,500 
16 Derby and Derbyshire Banking Co. 40,093 18,872 | 19,790 | 19,890 
17 Darlington Dist. Joint Stock Bk.Co. 26,134 21,361 } 22,036 | 21,374 
18 East of England Bank 25,025 22,054 | 21,783 | 21,435 
19 Gloucestershire Banking Company||i 55,920 146,652 |148,914 |148,598 
20 Halifax Joint Stock Bank 18,434 18,394 | 18,341 | 18,224 
21 Huddersfield Banking Company...|| 37,354 35+259 | 35,690 | 35,530 
22 Hull Banking Company . 29,333 25,073 | 24,637 | 24,442 
23 Halifax Commercial Banking Co...|| 1 35733 14,019 | 13,790 | 12,966 
24 Halifax & Huddersfield Union Bk.|| 44,137 44,150 | 43,496 | 42,326 
25 Helston Banking Company 1,603 1,518 | 1,477 | 1,465 
26 Herefordshire Banking Company..|| 25,047 22,990 | 22,921 | 21,741 
27 Knaresborough and Claro Bk. Co.|| 28,059 24,816 | 25,157 | 25,565 
28 Kingsbridge Joint Stock Bank .... 3,952 2,675 | 2,595 | 2,579 
29 Lancaster Banking Company 64,311 51,324 | 51,368 | 51,796 
30 Leeds Banking Company 23,076 22,995 | 22,845 | 23,152 
31 Leicestershire Banking Company...|| 86,060 60,741 | 63,644 | 65,148 
32 Lincoln and Lindsey Banking Co.. 51,620 49,010 | 49,604 | 49,786 
33 Leamington Priors and Warwick- 
shire Bank 13,875 95420 | 9,174 | 9,097 
34 Ludlow and Tenbury Bank 10,215 9,831 | 9.571 | 9,360 
35 Moore & Robinson’s Notts. Bank...| 35,813 33,631 | 34,562 | 36,947 
36 Nottingham and Notts. Banking Co. 29,477 § | 26,483 | 28,017 | 27,416 
37 National Provincial Bk. of England)/442,371 399,885 |413,277 418,325 
38 North Wilts Banking Company ...|| 63,939 42,826 | 42,580 | 43,407 
39 Northamptonshire Union Bank ...!| 84,356 735145 | 73,980 | 75,813 
40 Northamptonshire Banking Co. ...|| 26,401 18,020 | 17,661 | 18,877 
41 North and South Wales Bank 63,951 46,285 | 47,788 | 50,520 
42 Pare’s Leicestershire Banking Co...|| 59,300 43,242 | 43,145 | 43,973 
43 Saddleworth Banking Company ...|| “8,122 1,861 | 1,862 | 1,971 
44 Sheffield Banking Company 35,843 35,608 | 35,816 | 35,383 
45 Stamford, Spalding &BostonBk.Co.|| 55,721 47,218 | 45,792 | 45,822 
46 Stuckey’s Banking Company 356,976 . 323,623 |323,29% (325,740 
47 Shropshire Banking Company 47,951 42,079 | 42,082 | 43,826 
48 Stourbridge and Kidderminster Bk.|| 56,830 56,337 | 56,820 | 55,753 
49 Sheffield and Hallamshire Bank ... 23,524 24,234 | 23,198 | 21,735 
5° Sheffield & Rotherham Jt. Stock Bk.|| 52,496 52,681 | 51,930 | 51,688 
§! Swaledale and Wensleydale Bank..|| 54,372 44,235 | 45,812 | 46,383 
§2 Wolverhampton & Staffordsh. Bk..|} 35,378 36,299 | 34,768 | 33,103 
§3 Wakefield and Barnsley Union Bk.|} 14,604 13,618 | 13,982 | 14,590 
54 Whitehaven Joint Stock Bank ...|| 31,916 245325 | 24,905 | 24.760 
55 Warwick and Leamington Bk. Co.|| 37,124 27,298 | 29,397 | 28,931 
56 West of England and South Wales 
District Bank 83,535 77,646 | 79,639 | 75,908 
57 Wilts & Dorset Banking Company]| 76,162 73+795 | 74,529 | 73,490 
48 West Riding Union Banking Co....|| 34,029 325395 | 32,164 | 32,002 
59 Whitchurch and Ellesmere Bk. Co.|| "7,475 s 45131 | 4,241 | 4,489 
50 Worcester aes County Bk. Co.|} 6,848 55132 | 5,383 | 5,455 
61 York Union king Company ...|} 71,240 65,269 | 67,451 | 68,420 
62 York City and County Banking Co.|| 94,695 84,979 | 85,022 | 83,943 
63 Yorkshire Banking Company ......}/122,532/|116,933 |121,200 |123,445 122,564 





























SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


FixedIssues.| Aug. 9 Aug. 16, Aug. 23. 
162 Private Banks......|£4,547,296 £3,602,190 £3,560,632 |£3,544,815 £3,088 899 
_.%3 Joint-Stock Banks..| 3,303,357] 2,893,326] 2,903,014 | 2,937,005 | 2,941,761 


"225 Totals ......| 7,850,653| 6,495,5°6| 6,463,646 | 6,481,820] 6,480,660 


Average Week! a of — Banks; And, as compared with the month ending 
for the month _ ee September Ist, 1855, it shows— 
Private Banks . oh oe dial 634 | 4 decrease in the notes of Private 


7 Banks, of . «ss £43,960 
Joint-Stock Banks . coer coves: cece 2,918,776 ae increase in ‘then rales of Joint-Stock * 


Average Weekly Circulation of Priva ae vor * ne 
and Toint-Stock Banks ending as sboved’6,400,410 Total decre ase, as compared with the 
On a comparison of the above with the riod of last year ... £26,159 
Returns for the month ending 2nd August last, The ‘ollowing is the comparative state of the 
it shows :— circulation, as regards the fixed issues— 
A ne fle in the notes of Private be a Banks are below their fixed 


B #172,121 +» £985,662 
A decrease in ‘the ‘notes cof “oint-8tock The Joint-Btock Banks. are * below their 
Banks, of .......- ee os 71,938 fixed issues........cecseccesecscecsee 386,582 


Total decrease on the month......+.+. £244,059 Total seLow the fixed issues .. .. +. «« 31,370,243 











¥rish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scorcn Banxs during the four 
weeks ending Saturday, the 30th day of August, 1856. 


IRISH BANES, 





Average Circulation during Four Weeks, verage Amt, 
ending as above. of Gold — 


NAME OF BANK. 








25 and 
upwards. Under £5. Total. 





£ £ £ £ 
Bank of Ireland ............++. 3,738,428 ||1,948,975 [1,089,525 |3,038,500 
Provincial Bank of Ireland]} 927,667 || 381,194 | 506,595 | 887,789 
Belfast Bank 281,611 67,553 | 307,222 | 374,776 
Northern Bank . 24.3440 35,303 | 197,550 | 232,854 
Ulster Bank 311,079 57,501 | 300,295 | 357,796 
National Bank of Ireland...|| 761,757 || 511,896 | 561,779 |1,073,675 
Carrick-on-Suir Nat. Bank 24,084 12,953 12,845 25,799 5 
Clonmel National Bank ... 66,428 27,251 23,388 50,639 12,228 





Torats (Irish Banks) ...|| 6,354,494 ||3,042,626 |2,999,199 16,041,828 [2,145,757 


SCOTCH BANES. 
Bank of Scotland | 300,485 || 122,859 } 266,992} 389,851 | 163,111 
Royal Bank of Scotland ...}| 183,000 70,067 | 144,259 | 214,356 98,252 
British Linen Company 438,024 || 158,606 | 295,000] 453,606 | 17¢,002, 
Commercial Bk. of Scotland 374,880 || 146,987 | 296,874| 443,861 | 151,049 
National Bank of Scotland..|| 297,024|| 101,186 | 218,592} 319,778 73,784 
Union Bank of Scotland and 

BankingCom.inAberdeen|} 415,690|} 175,793 | 337,817 | 513,610 | 166,050 
Edinburgh & Glasgow Bk...|| 136,657 68,217 94,448 | 152,665 48,387 
Aberdeen Town and Co. Bk. 70,133 43,275 66,992 | 10,267 50, 155 
North of Scotland Bk. Co...|| 1£4,319 96,578 | 104,356 | 200,935 84, 782 
Dundee eee Company | 339452 16,558 25,270 41,829 13,713 
Eastern Bank of Scotland...|) 33,636|| 14,974 | 235449 | 38,423 155237 
Western Bank of Scotland..|| 337,938|| 133,285 | 333,709 | 466,994 | 246,136 
Clydesdale Banking Co. ...|} 104,028 49,728 | 100,312] 150,041 82,149 
City of Glasgow Bank 72,921 || 107,209 | 459,770} 266,979 | 217,371 
Caledonian Banking Co. . £3:434|| 22,882 | 43,469 | 65,353 | 32,888 
Perth Banking Company ... 38,656 16,137 31,732 47,870 245949 
Central Bank of Scotland... 42,933 17,625 373407 55,032 28,029 























Torats (Scotch Banks)...|] 3,087,209 ||1, 360,997 [2,580,448 13,941,450 {1,666,544 











CIRCULATION RETURNS, 


SUMMARY OF IRISH & SCOTCH RETURNS TO AUGUST 30, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
80th August, when added together, give the 
b= wey Be the average weekly circulation 
of these banks during the past month, viz. .— 
Average Circulation of the Irish Banks.. €6,041,828 
Average Circulation of the Scotch Banks 3,941,450 


Total Average Circulation of these Banks 
for the past month ........+s+e++ ++ £9,983,278 


On comparing these amounts with the 
Returns for the month ending 2nd August last, 
they show— 


Decrease in the Circulation of Irish Banks 90,227 
Decrease in the Circulation of Scotch Bauks 64,034 





* Total decrease on the month.......... 154,261 


And, as compared with the month ending 
September Ist, 1855, they show— 


Increase in the Circulation of Irish Banks £447,266 
Decrease in the Circulation of Scotch Banks 22,383 





Total increase on the year.......... +. £624,883 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking , as follows :— 

8 Banks in Ireland, allowed toissue.. .. 6,354,494 
18 Banks in Scotland, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue...... ..s69,441,708 


The following oem, therefore, to be the 

comparative state of the circulation :— 

Irish Banks are below their fixedissue .. 312,666 

Scotch Banks are above their fixed issue 854,241 

Total above the fixed issue ...........- 541,575 
The amounts of Gold and Silver held at the 

head offices of the several banks, during the 

past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2,145,757 

Gold and Silver held by the Seoteh Banks 1,666,544 


Total of Gold and Silver Coin .. .... ..3,812,301 


Being an increase of £1,627 on the of 
the Irish Banks, and a decrease of 260 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO AUGUST 30, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 30th August, 1856 :— 


Circulation of Notes for the Month ending 30th August, as compared with the previous month :— 

















Aug. 2. Aug. 30. I D 

Bank of England ........seseesseccceee | £€20,656,446 | 220,063,875 _ 592,571 
WUNND GED 20.00 05 00 ove v0. c0-c0se cece 3,733,755 3,561,634 — 172,121 
Joint-Stock Banks .. 2,990,714 2,918,776 a 71,938 
Totalin England ... 27,380,915 26,544,285 _ 836,630 
Scotland... ......... o0e ccvece.cove 4,005,484 3,941,450 — 64,034 
BRUNE. n 00 00 v0 ce p00e cc cocc ce coccennces 6,132,055 6,041,828 _ 90,227 

United Kingdom. ... ..-sseesees seseee | 237,518,454 | 236,597,563 a £990,891 





The comparison of the month endin 
Au 30th, 1856, shows a decrease in the 


ber Ist, 1855, with the month ending 
k of England circulation of £165,479, 


a decrease in Private Banks of £43,960, and an increase in Joint-Stock Banks of 
£17,801; being a total decrease in England of £191,638: while in Scotland there is a 
decrease of £22,383; and in Ireland an increase of £447,266. Thus showing that the 


month ending 30th August, as com 


d with the same period last youre 
decrease of £191,638 in England, and an increase of £233,245 in the United 


resents @ 
tngdom. 


The return of Bullion in the Bank of England, for the month ending August 30th, 
gives an aggregate amount in both departments of £12,443,358. On a comparison of 
this with the Return for the month ending August 2nd, there appears to be an increase 
of £60,669; and a decrease of £3,275,986 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 30th August, was £3,812,301; being a decrease of £31,633 as compared with 
the return of the previous month, and an increase of £321,969 as compared with the 


corresponding period last year. 





‘Waterlow and Sons, Printers, Carpenters’ Hall, Londen Wall, 
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Bankers’ Magazine Appendix.— November, 1856. 
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Sank of England Weekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 
1856. 1850. | 1850. 1856. 1850. 
Sept. 13th. | Sept. 20th. | Sept.27th. | Oct. 4th. Oct. 11th. . 
4 , 4 F-4 é 4 
Notes issued..........seee0++| 25,962,415 | 26,015,080 | 25,603,940 | 24,701,745 | 24,064,400 

















Government debt..... Ficsuaeen 11,015,100 | 11,015,100 | 11,015,100 11,015,100 | 11,015,100 
Other securities ......... seeee] 3,459,900 | 3,459,900 | 3,459,900) 3,459,900 | 3,459,900 
Gold coin and bullion ........ 11,487,415 | 11,540,080 | 11,128,940] 10,226,745 | 9,589,400 


Silver bullion ......0+.seeeee 





25,962,415 | 26,015,080 | 25,603,940] 24,701,745 | 24,064,400 














BANKING DEPARTMENT. 








1850. 1850. 1856. 1850. 1956. 
Sept. 13th. | Sept. 20th. | Sept. 27th. | Oct.4th. | Oct. 11th. 

4 4 F 4 # 4 
Proprietors’ capital........ ees+| 14,553,000} 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
BRESB cece ccccccccccccccccccce 3,730,817| 3,743,895 | 3,754,416 | 3,785,488 | 3,138,475 


Public deposits (including Ex- 
chequer, Savings Banks,Com- 
missioners of National Debt, 
and Dividend a «+e+| 6,609,292) 7,909,724 8,409,851 7,759,499 | 8,001,502 

Other deposits 9,973,564) 9,958,972 9,956,818 10,323,552 | 9,848,912 

Seven day and other ‘bills .. 887,179 909,336 927,399 958,305 958,421 





35,753,852) 37,074,927 | 37,601,479 | 37,379,844 | 36,500,309 








Government securities (including 
Dead Weight Annuities) ....| 11,964,953] 11,964,953 | 11,964,953 | 11,464,278 | 11,378,905 


Other securities ..........++++ 16,924,279) 18,291,557 | 19,616,384 | 21,582,464 | 21,049,117 
WaNScccccccccccccccccccceccey 6,930,798, 6,296,098 5,379,710 | 3,775,590 | 3,521,620 
Gold and silver coin .......++- 653,895) 592,522 640,432 557,512 550,667 





35,753,152) 37,074,927 | 37,601,479 | 37,379,844 | 36,500,309 


The Crebanges. 


Sept. 5th. Sept. 12th. | Sept. igth. | Sept.26th. | Oct. srd. 


























1117 li 11 35, 11 14} 11 148 
11 193 11 18 11 17; 1] 17 11 17 
11 193 11 18 11 17: ll 17 11:17 
25 50 25 47 25 37 25 32 25 35 
25 50 25 47 25 37 25 
13 8} 13 7 13 7: 13 7; 13 7 
25 35 25 35 25 32 25 25 22 
25 674 25 65 25 65 67 25 65 
25 70 25 673 25 674 25 70 
120 oF 1198 11 118} 
10 23 10 24 10 32 10 33 10 40 
. 10 25 10 26 10 33 10 40 10 43 
’ 37 37% | 37 37 
: 4 3 4 49 
50: 50} 50 50 ° 
' 29 60 29 60 60 29 55 29 523 
25 80 25 80 25 774 25 75 25 75 
44 443 443 443 44h ’ 
133 133% 13 13: 1333 
1 133} 133 133: a 
52} 523 52h 52} 523 
523 52} 525 52g 52} 

















PRICES OF BULLION, 








— Goldin Bars ..| Per Ounce. Per Ounce. | Per Ounce. Per Ounce. | Per Ounce. 
tandard) cece #317 9 #317 9 #317 9 £317 9 |#317 9 

scien Dollars . 000 000 000 00 6 ooo 

Silver in Bars (Stand.).. 000 00°0 0080 008 oee 














Bankers’ Wheeklp Cirrulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 32; extracted from the Lonpon GazEtrTEs. 
PRIVATE BANKS. 





Hl awe AVERAGE AMOUNT. 
NAME OF BANK. leone. 
Sept. 13. | Sept. 20. 


£ £ £ 
t Andover Bank .......scssssesseeseees|| 175751 12,789 | 12,005 
2 Ashford Bank ’ 11,178 11,820 
3 Aylsham Bank 35578 | 3,853 
4 Aylesbury Old Bank 33,240 | 33,110 
5 Baldock and Biggleswade Bank .. 31,058 | 29,836 
6 Barnstaple Bank 9,129 | 9,620 
7 Basingstoke and Odiham Bank . 21,819 | 22,010 
8 Bedford Bank.......... aedpdavencaibtieed 35,388 | 35,551 
9 Bewdley Bank 10,161 | 10,406 
10 Bicester and Oxfordshire Bank . 13,646 | 13,906 
11 BirminghamBank- —Attwoods&Co. 22,082 | 21,902 
12 Birmingham and Warwickshire - 8,523 | 8,467 
13 Blandford Bank 7,378 | 6,960 
14 Boston Bank— Garfit and Co.... 71,493 | 75,421 
1§ Boston Bank—Gee and Co. 13,785 | 14,370 
16 Bridgewater Bank...........ssessesee 7,923 | 72966 
17 Bristol Bank 33320 | 325235 
t8 Broseley and Bridgenorth Bank ... | 16,832 | 16,833 
19 Buckingham Bank 22,825 | 22,639 
20 Bury and Suffolk Bank 73,892 | 74,217 
21 Banbury Bank 5O | 32,975 | 342642 
22 Banbury Old Bank . 25,758 | 27,849 
23 Bath City Bank 225 224 
24 Bedfordshire Leighton Buzzard Bk. 335439 | 332340 
25 Birmingham Bk.—Lloyds & Co. ... 27,806 | 27,990 
26 Bradford Old Bank 11,308 | 12,195 
27 Brecon Old Bank 57,948 | 56,494 
28 Brighton Union Bank 18,214 | 17,800 
29 Burlington and Driffield Bank 12,616 | 12,572 
30 Bury St. Edmund’s Bank 2,779 | 2,848 
31 Cambridge Bk.—Mortlock & Co. 10,406 | 10,895 
32 Cambridge and Cambridgeshire Bk. 4 | 49,730 | 49,660 
33 Canterbury Bank 28,543 | 28,739 
34 Carmarthen Bank ............ssseee0e- 20,154 | 20,694 
35 Chertsey Bank 2,625 | 2,737 
36 Colchester Bank 16,816 | 16,892 
37 Colchester and Essex Bank 34,561 | 33,998 
33 Cornish Bank—Tweedy & Co. ... 435271 | 43,851 
39 Coventry Bank 7,226 | 7,678 
40 City Bank, Exeter. 17,803 | 18,953 
41 Craven Bank—Alcocks & Co... 72,533 
42 Chepstow Old Bank 9,624 
43 Derby 8,874 
44 Derby Bank—Smith and Co. 34, 588 
45 Derby Old Bank 25,248 
46 Devizes and Wiltshire Bank 8,145 
47 Diss Bank 10,497 
48 Doncaster Bank and Retford Bank 76,059 
§9 Darlington Bank .. ........... seed 83,190 
50 Devonport Bank ....... puseeatgusieal 8,971 
51 Dorchester Old Bank 46,042 
52 East Cornwall Bk.—Robins & Co. 87,578 
53 East Riding Bank—Bower & Co. 52,067 
54 Essex Bk. & prt Stortford Bk. 800 | 46,240 
55 Exeter Bank 24,961 
56 aan Bk. & Bk. of Wantage 7 8,069 
57 Farnham Bank 12,299 





> 



































WEEKLY RETURNS OF BANKS OF ISSUE. 













































NAME OF BANK. =. AYER ATS. 
“ i} Sept. 6. | Sept.18. | Sept.20. | Sept. 27, 
£ £ £ £ £ 
88 Faversham Bank ..........e0ceseeeees 6,681 || 6,351 | 5,989 | 5,936 | 6,082 
59 Godalming Bank,,..........ssescese+ 6,322|| 4,945 | 4,860] 4,953 | 5,043 
60 Guildford Bank ......... 14,524 |] 13,820 | 14,128 | 14,137 | 14,509 
61 Grantham ny and Co. 30,372 || 24,387 | 24,937 | 25,994 | 28,242 
62 Hastings Old Bank ....,........0+++ 38,038 || 25,853 | 25,684 | 25,545 | 25,870 
63 Hereford City and County Bank..|) 22,364 || 16,395 | 16,182 | 16,635 | 17,158 
64 Hull & Kingston-upon-Hull Bank|| 19,979 || 19,675 | 19,225 | 19,618 | 20,304 
65 + names a Town Scopnenee 56,591 || 50,337 | 54,306 | 56,895 | 57,680 
66 Harwich Bank ...........sceccessessee 5,778 || 4,781 | 4,715 | 42699 | 4,635 
67 Hordordsbine Hitchin Bank ...... 38,764|| 30,022 | 30,051 | 30,516 | 30,898 
68 Hereford, Ross, & Archenfield Bk.|| 27,625 || 20,775 | 20,442 | 20,434 | 21,407 
69 Ipswich ODS cihiondecintietentied 21,901 || 19,940 | 20,125 | 21,176 | 21,451 
7° Ipswich & Needham Market Bank! 80,699 || 65,540 | 66,072 | 67.103 | 68,365 
entish Bank—Mercer & Co. ...|| 19,895 || 12,759 | 12,073 | 12,518 | 12,375 
72 Kington and Radnorshire Bank...|| 26,050 || 24,286 | 24,821 | 25,820 | 25,989 
73 Knaresborough Old Bank 19,948 | 19,756 | 20,381 | 20,487 
974 Kendal Bank .......,....000 42,910 | 43,786 | 45,184 | 45,895 
75 Kettering Bank .. s+] 9,192|| 8,764} 9,338 | 92702 | 8,836 
76 Lane End Staffordshire ‘Bank eel] §,6241] 5,355 | 52193 | 52227 | 5,249 
77 Leeds Bank sindenteoncsnthliekned 535357 || 52.726 | 53,270 | 539395 | 53,007 
78 Leeds Union Bank ................+. 37,459 || 375484 | 37,469 | 375394 | 37,330 
29 Leicester Bank............. éudiiatsbes 32,322 || 23,652 | 23,565 | 26,059 | 27,936 
80 Lewes Old Bank .............ceseeee+ 44,836 || 25,615 | 26,550 | 26,122 | 26,123 
Bt: Lincoln Bank, ........scrceseoseeenes 100,342 || 76,933 | 77,065 | 81,917 | 86,029 
82 Llandovery Bank & LlandiloBank|| 32,945 || 25,594 | 23,496 | 28,328 | 31,501 
83 Loughborough Bank ............... 7,359|| 7,228 | 7,162 | 7,308] 7,685 
84 Lymington Bank.................0.+ §,038|| 4,115 | 4,118 | 45117] 3,997 
85 Lynn Regis and LincolnshireBank|| 42,817 || 34,204 | 35,988 | 375475 | 39,117 
.86 Lynn Regis and Norfolk Bank ...|| 13,917 || 11,503 | 12,135 | 13,595 | 13,972 
lesfield Bank .............+00- 15,320 | 15,087'| 15,529 | 15,762 
88 Manningtree Bank ..............008+ 2,413 | 2,841 | 2,609 | 2,650 
89 Merionethshire Bank . 6,196 | 6,896 | 8,370] 10,558 
90 Miners’ Bank .............ecsesseeees i 16,532 | 17,149 | 16,519 | 18,220 
gt Monmouthshire Agricultural and 
Commercial Bank .............0 29,335 || 26,117 | 30,145 | 27,563 | 26,854 
92 Monmouth Old Bank ............... 16,385 || 14,957 | 16,085 | 15,77! | 16,133 
93 Newark Bank ............cccccceccees 28,788 || 19,821 | 19,360 | 20,423 | 22,726 
94 Newark and Sleaford Bank ...... 51,615 || 41,550 | 42,850 | 46,236 | 51,648 
95 Newbury Bank............csssesseseee 36,787 || 18,261 | 18,970 | 19,390 | 20,830 
96 Newmarket Bank.............c..000- 23,098 || 17,051 | 18,279 | 18,358 | 18,994 
97 Norwich Crown Bank and Norfolk 
and Suffolk Bank ............... 49,671 || 46,198 | 48,38 | 50,597 | 49,755 
98 Norwich and Norfolk Bank ...... 99,665 || 89,560 | 92,117 | 93,664 | 95,869 
99 Nottingham, Nottinghamshire ...|| 10,866|| 9,041 | 9,229 | 9,186| 9,973 
100 Nuneaton Bank ..........0.0000- eoel] 5,898 || 2,428 | 2,414] 2,523 | 2,3 
1ot Naval Bank, Plymouth ............ 27,321 || 18,858 | 18,886 | 19,128 | 19,330 
102 NewSarum Bk. + prreaereren, 15,659 || 8,456 | 8,644 | 8,841 | 9,302 
103 Nottingham Bank .... ---l| 31,047 |] 31,544 | 30,612 | 30,506 | 29,603 
104 Oswestry Bank .... soeel] 18,471 |] 11,087 | 11,524 | 11,319 | 11,478 
105 Oxford Old Bank...............00000 34391 || 28,065 | 27,082 | 26,300 | 26,353 
106 Old Bank, Tonbridge .. TS: 13,183 || 8,326] 7,813 | 7,965] 8,222 
107 Oxfordshire Witney Bank .. orm 11,852 |} 10,910 | 11,173 | 12> 11,705 
108 Pease’s Old Bank, Hull ....... eeeee|] 48,807 || 47,274 | 48,065 | 48,127 | 48,141 
109 Penzance Bank © ..........sssceeeeees 11,405 || 11,181 | 15,310 | 115134 | 11,206 
110 Peterborough Bank—Yorke & Co. 12,545 || 8,904 | 9,196 | 10,211 | 11,085 
111 Pembrokeshire Bank ............... 12,910 || 11,875 | 12,178 | 115932 | 14,392 
112 Reading Bank—Simmonds & Co.|| 37,519 || 30,570 | 30,511 | 392199 | 39,975 
113 Reading Bk.—Stephens — 43.271 || 28,679 | 28,655 | 27,992 | 28,936 
114 Richmond Bank, Richmond ......|} 6,889|| 5,649] 5,714] 59846] 5,795 
115 Rochdale Bank ..........0cc0seee00s 5sS90l) 45563 | 4565 | 4,661 | 4,628 
116 Rochester, Chatham, & StroodBk.|! 10,480}] 8,091 | 7,639! 7:142| 7,662 





WEEKLY RETURNS OF BANKS OF ISSUE. 





AVERAGE AMOUNT. 
NAME OF BANK. Anthoried| 
Sept 6. | Sept.13, | sept. 20. 


£ 

117 Royston Bank .....scessessecseseneees 13,352 | 13,426 
118 Rugby Bank....... aeaviccvoacs dcceaees r 9,116 | 9,397 
119 Rye Bank 13,492 } 13,097 
120 Ross Old Bank, Herefordshire ... 5 4,295 | 4,330 
121 Saffron Walden & North Essex Bk. > 24,066 | 24,490 
122 Salop Bank .......+.0+ss0++0+ waconcecs "13,515 | 14,209 
123 Scarborough Old Bank 643 | 23,124 | 22,755 
124 Shrewsbury Old Bank 32,490 | 32,371 
125 Sittingbourne and Milton Bank... 2,625 | 2,370 
126 Southampton Town & County Bk. ij 11,713 | 11,818 
127 Southwell Bank 11,579 | 11,951 
128 Southampton and Hampshire Bk, 55 25433 | 2,195 
129 Stone Bank ...s.ssecceeeee seceseneees f 340 340 
130 Stafford Old Bank .......... gaenseo} r 11,162 | 10,699 
131 Stamford and Rutland Bank... 26,615 | 28,535 
132 Shrewsbury and Welsh Pool Bank 5 21,877 | 24,719 
133 Taunton Bank ........scceseceoees ooh 23,806 | 24,436 
134 Tavistock Bank ......... sss sesok 8 95454 | 9,081 
135 Thornbury Bank 9,485 | 10,420 
136 Tiverton and Devonshire ‘Bank... 9,876 
137 Thrapstone and Kettering Bank.. 55 11,573 
138 Tring Bank and Chesham Bank.. 12,342 
139 Towcester Old Bank 6,979 
140 Town and County of Poole Bk. 
and Ringwood and Poole Bk. i 10,244 

141 Union Bank, Cornwall 14,927 








142 Uxbridge Old Bank 3 14, 367 


143 Wallingford Bank ; 6,698 
144 Warwic« and Warwickshire Bank 25,711 
145 Wellington Bank, Somerset 6,358 | 5,880 
146 West Riding Bank 45» 542 
147 Whitby Old Bank . 12,185 
148 Winchester, Alresford & Alton Bk. 19,231 
149 Weymouth Old Bank...... dbedbhoctl 16,517 
150 Wirksworth and Derbyshire Bk. 3 | 33,657 
151 Wisbeach and Lincolnshire Bank 46,406 
152 Wiveliscombe Bank 6,740 
153 Wolverham mpton Bk.—Goodricke | I, 12,300 
154 Worcester $5217 
155 Worcester Old Bank .. 6 | 64,753 
156 Worcestershire Bank 7706 
157 Wolverham, Bk.—R. & W. Fry 11,759 
158 Yarmouth and Suffolk Bank 41,934 
159 Yarmouth, Norfolk, & Suffolk Bk. 125514 
160 York Bank .......ssesseseesees 46,387 49,413 


























JOINT STOCK BANES. 

1 Bank of Westmoreland...............|] 12,225|| 8,377 [ 8,049 7,837 
2 Barnsley Banking Company ... 9-563|| 9,489 | 9,536 95515 
3 Bradford Banking Company . 49,292 || 46,32. | 47,391 495175 
4 Bilston District Banking Company)| 9,418|| 9,186 | 10,728 8,312 
5 Bank of Whitehaven 32,681} 25,460 | 24,825 25,519 
6 Bradford Commercial Banking Co. 20,084|| 18,970 | 19,459 20,620 
7 Burton, Uttoxeter, and Staffordshire} 

Union Bank .....0.essesrereesees|| 60,701'!] 39,369 | 39,340 - 42,067 




















WEEKLY RETURNS OF BANKS OF 


ISSUE. 





NAME OF BANK. 


|| Authorised 
Issue. 


AVERAGE AMOUNT. 





Sept. 6. 


Sept. 13. 


Sept 20. 








8 Chesterfield & N. Derbysh. Bk. Co. 

g Cumberland Union Banking Co.... 
10 Coventry and Warwickshire Bk. Co. 
t1 Coventry Union Banking Company 
12 County of Gloucester Banking Co. 
13 Carlisle & Cumberland BankingCo. 
14 Carlisle Cit — District Bank ... 
15 Dudley & West Bromwich Bk. Co. 
16 Derby and Derbyshire Banking Co. 
17 Darlington Dist. Joint Stock Bk.Co. 
18 East of England Bank ............... 
19 Gloucestershire Banking Company 
20 Halifax Joint Stock Bank............ 
21 Huddersfield Banking Company... 
22 Hull Banking Company ............ 
23 Halifax Commercial Banking Co... 
24 Halifax & Huddersfield Union Bk. 
25 Helston Banking Company ......... 
26 Herefordshire Banking Compan 
27 Knaresborough and Claro Bk. Go. 
28 Kingsbridge Joint Stock Bank ..., 
29 Lancaster Banking Company ...... 
30 Leeds Banking Company ............ 
31 Leicestershire Banking Company... 
32 Lincoln and Lindsey Banking Co.. 
33 Leamington Priors and Warwick- 

GREG TE cccscnsercoccsseccensces 

34 Ludlow and Tenbury Bank......... 
35 Moore & Robinson’s Notts. Bank... 
36 Nottingham and Notts. Bankin Co. 
37 National Provincial Bk. of En aol 
38 North Wilts Banking Senet .. 
39 Northamptonshire Union Bank ... 
4° Northamptonshire Banking Co. ... 
41 North and South Wales Bank...... 
42 Pare’s Leicestershire Banking Co... 
43 Saddleworth Banking Company .. 
44 Sheffield Banking Company......... 
45 Stamford, Spalding &BostonBic. re 
46 oes 8 Banking Company ... 
47 Shropshire Banking Company...... 
48 Stourbridge and Kiiderminster Bk. 

49 Sheffield and Hallamshire Bank .. 
50 Sheffield & Rotherham Jt. Stock Bk. 
51 Swaledale and Wensleydale Bank.. 
52 Wolverhampton & Staffordsh. Bk.. 
53 Wakefield and Barnsley Union Bk. 
54 Whitehaven Joint Stock Bank ... 
55 Warwick and Leamington Bk. Co. 
56 West of en yeh and South Wales 

District Bank......... sevecccecees 

57 Wilts & Dorset Banking Com 
48 West Riding Union i 
59 Whitchurch and Ellesmere Bk. Co. 
50 Worcester City and County a0 Co. 
61 York Union king Com 
62 York City and County Banki wie. 
63 Yorkshire Banking Company ..... 


z 
10,421 
35395 
28,734 
16,251 

144,352 
25,610 
19,972 
37,646 
40,093 
26,134 
25,025 

155,920 
13,534 
375354 
29,333 
13,733 
445137 

1,503 
25,047 
28,059 

3,952 
64,311 
23,076 
86,060 
51,620 


13,875 
10,215 
35,813 
29,477 
444237! 
63,939 
84,356 
26,401 
63,951 
59,300 
8,122 
35,843 
55,721 
++||356,976 
47,951 
56,830 
23,524 
52,496 
54,372 
351378 
14,604 
31,916 
37,124 


eae 
76,162 
34,029 
75475 
6,848 
71,240 
94,695 
»(\122,532 





£ 

9,971 
31,686 
24,514 
12,837 
109,455 
24,670 
19,936 
37,438 
20,170 
22,315 
22,001 
149,944 
17,845 
355285 
24,540 
13,309 
43,047 
1,495 
21,551 
25,817 
2,575 
51,691 
22,906 
64,357 
49520 


92904 
10,008 
36,180 
28,110 

424,267 
44,287 
74,913 
18,996 
51,844 
42,755 

2,018 
35475 
455478 

3335543 
42,450 
57,622 
22,992 
53,183 
47,353 
36,199 
14,400 
25,488 
29,742 


75,804 
731046 
31,556 
4,090 
55545 
68,916 
83,697 
118,970 





£ 

9,997 
30,670 
25,083 
12,820 
109,270 
23,902 
19,686 
372703 
20, 666 
22,141 
235344 
154,040 
18,077 
36,573 
255479 
14,259 
44,985 

1,472 
21,640 
25,757 

2,515 
51,659 
235323 
63,963 
49,905 


9,916 
10,036 
35243 
28,068 
432,636 
46,831 
76,091 
19,652 
57,660 
42,280 

1,995 
36,983 
51,198 
343,263 


25,540 
28,862 


80,211 
74,842 
33,482 

4,841 

5797 
67,808 
84,679 
124, 329 





z 

9,810 
30,967 
255345 
13,985 
110,993 
23,615 
20,212 
39,637 
19,010 
23,209 
24,324 
157,810 
18,456 
35227 
25,651 
13,675 
435945 
1,488 
21,750 
27,280 
2,771 
51,617 
23,165 
65,611 
52,504 


95448 
9,860 
352299 
28,240 
451,541 
48,790 
80, 693 
19,658 
62,925 
43,882 

2,011 
36,715 
55,216 
3525745 
43,785 
551654 
24,013 
52,235 
50,600 
34,882 
14,976 
24,890 
29,167 


83,103 
76,527 
332175 
5°97 
5,411 
69,407 
87,680 
125,349 


































SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 

















FixedIssuves.| Sept. 6. Sept. 13, Sept. 20. Sept. 27. 
160 Private Banks... .. ..|£4,514,364 |£3,570,853 |£3,625,116 | £3,592,291 |£3,790,410 
63 Joint-Stock Banks..| 3,303,357 | 2,964,652 | 3,025,636 | 3,097,241 | 3,104,275 
223 Totals ......| 7.817721 | 6,535,505 | 6,650,752 | 6,789,532 | 6,894,685 
Average Weekly Circulation of these Banks; And, as compared with the month ending 
for the month caleg September 27th :— September 29th, 1855, it shows— 


Private Banks ............+++0+s++ ++ «23,669,667 | 4 decrease in the notes of Private 


Joint-Stock Banks --.2..0.00 20.2. 's000 8,047,951 | yn inorcane in the notesvef Joint-Stock 
Average Weekly Circulation of Private Bawks, Of 0 0c 0c cove cede 00 00 cc ce sece 25,906 


and Joint-Stock Banks ending as above #6,717,618 Total decrease, as compared with the 
On a comparison of the above with the| same peri last year ...sseeeeeee 217,031 
Returns for the month ending 30th August last,| The following is the comparative state of the 


it shows :— circulation, as regards the fixed issues— 
An increase in the notes of Private The Private Banks are below their fixed 
‘ bE cocccccecccccscccccceccos- SMB SES $UMER ec cccccccccccccsccencccce: coce SAMMI 
An increase in the notes of Joint-Stock The Joint-Stock Banks are below their 
Banks, Of ...cccccsccsceccsececeeecs 129,175 | fixedissues.....sseccccecscvececeseee 255,406 





Total increase on the month.......... £237,208 Total seLow the fixed issues ........1,100,103 





krish and Scotch Circulation Returns, 


Average Circulation, and Coin held by the In1su and Scotcn Banks during the four 
weeks ending Saturday, the 27th day of September, 1856. 
IRISH BANES, 


Average Circulation during Four Weeks, | 4 Amt. 











—— 





. of Gold & Sil- 
NAME OF BANK. Fe a on eto yt 
tard | Under £5. fo, | Cees 
Bank of Ireland : : . IM é 
nk of Ireland..... ebevescees 34738,428 ||1, 963,300 {1,169,175 |3,132,475 | 769,199 
Provincial Bank of Ireland "927,667 "397,207 ” 562, 648 "959,855 284,134; | 
‘ Belfast Bank ......... sesseeeee|]| 281,611 75,923 | 326,736 | 402,660] 240,177 
Northern Bank ..........00«|] 243,440 38,645 | 210,887 | 249,532] 112,032 


Ulster Bank ............000 +l] 311,079 62,828 | 341,018 | 403,847] 135,365 i 
National Bank of Ireland...| 761,757|| 547,923 | 603,030 |1, 150,954 524,467 € a 
Carrick-on-Suir Nat. Bank 24,084 15,675 14,400 30,075 7,620 
Clonmel National Bank ...|| 66,428 30,778 27,134 575313 13,175 








Torats (Irish Banks) ...|| 6,354,494 |/3,131,579 |3.255,028 |6,386,711 12,086,169 


pea SCOTCH BANKS. 
oO NA seecoccereee|) 300,48 115,176 | 260,490 | 375,666 | 157,356 | 
Royal Bank of Scotland ...|| conden 73,881 145,470 | 219,351 95,062 
British Linen Company ..... | 438,024|| 166,568 | 296,408 | 462,976 | 156,087, i 
Commercial Bk. of Scotland]! 374,880|| 155,478 | 319,851 | 475,330] 154,788 i 
National Bank of Scotland..|| 297,024 || 10§,927 | 217,327 | 323,255 68,893 
BankingCom.inAberdeen|| 415,690| 176,647 | 348,997 | 525,644 | 166,724 
Edinburgh & Glasgow Bk...|| 136,657 64,847 90,337 | 155,184 54, 360 j 
Aberdeen Town and Co. Bk. 70,133 44,257 78,492 | 122,749 58, 642° 

North of Scotland Bk. Co...|| 154,319 95,566 | 108,079 | 203,645 79;752 
Dundee Banking Company|| 33,451|| 16,640] 25,341 | 41,981 | 13,959 

‘ Eastern Bank of Scotland... 33,636 13,902 24,543 38,445 16,137 
Western Bank of Scotland..|| 337,938 || 124,587 | 340,165 | 464,752 | 210,857, 

Clydesdale Banking Co. ...}| 104,028 50,706 | 101,529 | 152,245 83,047 

City of Glasgow Bank ......|| 72,921 || 116,643 | 159,481 | 276,125 | 229,577 

Caledonian Banking Co. ...||} £3,434 24,971 42,724 67,696 332033 

Perth Banking Company ... 38,656 13,086 31,164 4425¢ 26,998 

Central Bank of Scotland...|| 42,933 16,571 36,800 535372 29,656 























Torats (Scotch Banks)...|| 3,087,209 ||1, 375,453 [2,627,203 |4,002,6€6 |1,634,928 








CIRCULATION 


RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO SEPTEMBER 27, 1856. 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
27th September, when added together, give the 
following as the average weekly circulation 
of these during the past month, viz. :— 


Average Circulation of the Irish Banks. . 6,386,711 
Average Circulation of the Scotch Banks 4,002,666 


Total Average Circulation of these Banks 
for the past month ...... +4 .+6+ ++ «+£10,389,377 
On comparing these amounts with the 
Returns for the month ending 30th August last, 
they show— 


Increase in the Circulation of Irish Banks £344,883 
Increase in the Circulation of Seotch Banks 61,216 


Total increase on the month.......... £406,099 
And, as compared with the month ending 





September 29th, 1855, they show— 
Increase in the Circulation of Irish Banks £436,699 
Decrease in the Circulation of Scotch Banks. 91,440 





Total increase on the year.......... +. £395,259 





The fixed issues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows :— 


8 Banks in Ireland, allowed toissue.. .. 26,354,494 
18 Banks in Scotland, allowed toissue .. 3,187,209 
26 Banks in all, allowed to issue...... -. 9,441,703 

The following ap’ therefore, to be the 


comparative state of the circu! — 

Irish Banks are above theirfixedissue .. 232,217 
Scotch Banks are above their fixed issue 915,457 
Total above the fixed issue .......... 947,674 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— , 


Gold and Silver held by the Irish Banks 2,086,169 
Gold and Silver held by the Scotch Banks 1,634,928 


Total of Gold and Silver Coin .. .... «. 3,721,097 

Being a decrease of £59,588 on the part of 
the Irish Banks, and a decrease of £31,616 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 





CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 27, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


month ending the 27th September, 1856 :— 


Circulation of Notes for the Month ending 27th September, as compared with the previous month :— 











Aug. 30, Sept. 27. Increase. Decrease. 

Bank of England ... “ 20,063,875 | 19,936,302 os 127,573 
Private Ban 2 ‘ 3,561,634 3,669,667 108,033 — 
Joint-Stock Banks . ee 2,918,776 3,047,951 129,175 _ 
Totalin England .. 26,544,285 26,653,920 237,208 127,573 
MS sa ov'us cévs ce aece cbobcs ates 3,941,450 4,002,666 61,216 
FUE os.c0 2c. cc ce secece scccee cocsbegees 6,041,828 6,386,711 344,883 od 

United Kingdom... ....0ese.+es0++. | 236,527,563 | 237,043,297 £643,307 127,573 


The comparison of the month ending September 29th, 1855, with the month ending 
September 27th, 1856, shows an increase in the Bank of England circulation of £77,128, 
a decrease in Private Banks of £42,937, and an increase in Joint-Stock Banks of 
£25,906; being a total increase in England of £60,097; while in Scotland there is a 


of £91,440; and in Ireland an increase of £486,699. 


Thus showing that the 


month ry 27th September, as compared with the same period last year, presents. an 


increase of 


60,097 in England, and an increase of £455,356 in the United Ki 


ingdom. 


The return of Bullion in the Bank of England, for the month ending September 27th’ 


gives an 


amount in both departments of £12,055,513. On a comparison of 


this with the Return for the month ending August 30th, there appears to be a 
of £387,845; and a decrease of £1,475,329 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 27th September, was £3,721,097; being a decrease of £91,204 as compared with 
the return of the previous month, and an increase of £265,289 as compared with the 


corresponding period last year. 





Waterlow and Sons, Printers, Carpenters’ Hall, London Wall. 








Bank of England Weekly Returns. 


Account, pursuant to the Act 7th and sth of Victoria, cap. 32, for the Weeks ending as follows, 
ISSUE DEPARTMENT. 








































































































1 1650. 1es6. | 1856. iss6. 
Oct. 18th. | Oct. 25th. | Nov. ist. Nov. sth. | Nov. 15th. 
rg 2 a2 @ 2 
Notes issued.........s.ss00++| 23,706,185 | 93,588,205 | 23,480,070 28,309,805 | 23,536,935 
debt...++eeeseeeee| 11,015,100 | 12,015,100] 11,015,100 | 21,015,100 | 11,018,100 
Other securities ....... aeosees 3,459,900 459,900 | 8,459,000 | 8,459,900 | 3,459,900 
Gold coin and bullion ....:...} 9,231,185 | 9,063,205 | 9,005,070 | 8,914,805 9,061,235 
Silver bullion ......sesceesess — _ = we 79 
23,706,185 | 23,538,205 | 95,480,070 | 23,889,005 | 23,696,935 
BANKING DEPARTMENT. 
1656.) 1850. 1656. 1850, 1386. 
Oct. 18th. | Oct. 25th. | Nov. ist. Nov. sth. | Nov. 15th. 
Proprietors’ capital. 14, its 000] 14 RA 000 | 14. ss 000 100 000 | 14 sas 000 
Rest “tesa G ieanemce ‘ess 3,178,019] 8,167,405 | 3,199,686 | 3,397,498 | 8,264,649 
is - 
Sai B Com- 
pa eas 
and Dividend Accounts) ....| 4,040,590] 4,201,284 4,713,654 4,631,967 | 4,924,765 
Other tS. -sse-seeeeeeee| 10,481,220) 10,044,763 | 9,912,776 | 9,652,655 | 10,113,368 
Seven day and other bills ...... 985,192} 939,449 946,943 909,844 695,831 
33,233,021] $2,925,901 | 33,326,209 | $2,984,889 | 33,741,633 
Weight Annuities) in| 11,103,896) 10,740,845 | 10,737,841 | 10,592,679°| 10,457,869 
Other securities .............-| 19,054,088] 18,545,315 | 19,053,446 | 18,626,428 19,054,017 
Notes.......ssssecccsceeceses| 2,550,740] 8,065, 2,943,665 | 3,150,495 | 3,606,815 
Gold and silver coin ...++.+..+ 529,297; 574,391 591,257 615,347 622,933 
33,238,021) 32,925,903 | 383,326,209 | 33,984,889 | 38,741,683 
The Crebanges. 
Oct. 10th. Oct. 17th. Oct. 24th. Oct. 31st. Nov. 7th. 
nl 16 Ny 11 16 no 11 15 
11 18) ni ry | no n 18 
11 18 ni 111 iy 11 183 
25 4 25 4 25 45 25 42 25 40 
25 4 25 47, 25 45 25 25 40 
13 8 13 13 8 13 8 13 7 
25 30 25 35 35 a 25 30 25 325 
25 80 25 95 26 35 773 25 70 
25 15 25 90 26 824 2s 80 25 70 
119 1s0 120 1193 1193 
10 48 10 48 10 44 10 44 lo 45 
a Hh A a” | ana 
492 rat 49 pet wal 
50 50 404 0” ry 
29 60 29 6s 29 723 | 98 3 9s 
25 623 25 65 25 90 6 ) 
43t 3 43 434 : a 
| 130 180° 
1 130) 130 1 130 
53 81 61 51g 
62 rey nal 83 
PRICES OF BULLION. 
Per Ounce. | Per Ounce. | Per Ounce. Per Ounce. | Per Ounce, 
#0 00 | £00 0 #0 0 0 40 0 0 |#0 0 0 
e080 eooe eco eoe eee 
oss: eee es: eoe oee 
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All Saints.—Holiday at the Bank. Stock Exchange 
Shut by order of the Committee. 
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TRADE OF THE UNITED KINGDOM. 


Tue Board of Trade returns for September were issued on the 27th of October. 
Notwithstanding the extraordinary amount of our exportations during the pre- 
— three months, which showed an average excess of £2,000,000 per month 
over the corresponding periods of last year, the total again presents a considerable 
improvement, the difference as compared with September, 1855, being £1,144,012. 
The chief increase has again been in metals, the foreign demand for iron rails, 
as well as for manufactures of iron, copper, and tin, having been extensive. 
Cotton manufactures show no variation, but yarns of. most kinds have been 
largely shipped. Subjoined is a table showing the exact increase or decrease 
under each Mead — 
Deciarep VaLue or Exporrations. 








ae oa, 7 oom, 1855. 1856. Increase. | Decrease. 
Alkali—viz., soda... ... «| £39,411 | £57,687 | £18,276 _ 
Beer and ale she”. wes ees hee 77,791 79,779 1,988 - 
TOE “use | ics = cce- ccn % tae wes 69,658 64,722 - £4,936 
Candles ree eae ee 24,448 — 10,159 
CORO ins) bas eis! cae Pte 12,910 14,333 1,343 _ 
Coals and culm ... ... ... «| 247,367 800,141 52,774 — 
Cordage and cables ... ... ...) 18,364 27,789 9,425 _ 
Cotton manufactures ... ... ...| 2,403,558 | 2,441,664 38,106 — 
Cotton yarn... ... we se oee| 654,170 808,456 154,286 _— 
Earthenware pbs!) ooh. bee. ane 94,277 114,422 0, _ 
TR: | cy | teks edu; sch cee - sock | SE 161,552 _ 12,135 
Glass manufactures ... ... «. 50,276 48,718 _ 1,558 
Haberdashery and millinery ...| 291,968 $22,509 80,541 — 
Hardware andcutlery ... ...| 277,338 | 335,375 58,037 _ 
Leather see eve coe ove eee] «=—:124,764 | 134,630 9,866 — 
Linen manufactures ... ... ...| 367,016 397,811 80,795 _ 
eee ee 71,580 114,187 42,607 _ 
Machinery ... ... .. sss «e-| 202,349 266,442 64,093 —- 
Metals ... ... cso coe cee eee} 1,231,684 | 1,563,137 331,453 soar 
Oil and seeds eco. cen chp «008 67,546 99,273 81,727 —_ 
Painters’ colours, &c.... ...  ... 26,309 41,472 15,163 _ 
Salt in aids eke aah nn eee 43,160 47,068 3,908 _- 
Silk manufactures ... ... ...| 103,189 172,612 69,423 —_— 
Silk, thrown see. eae cen ene 20,340 99,763 79,423 _ 
Silk, twist and yarn ... ... ...| 22,127 29,172 7,045 _ 

ES Se ae ee 27,762 24,289 _ 3,473 
Stationery ... ... see see ove 60,696 59,578 _ 1,118 
Sugar, refined ... ... «. «| 11,045] 98,072 | 87,027 _ 
Wool, sheep or lambs ide! Gee 65,615 88,852 23,237 _ 
Woollen manufactures ... ...| 768,936 814,230 45,294 _— 
Woollen yarn... ... ase oes] 204,840 313,070 108,230 —_ 
Unenumerated articles ...  .«..| 1,208,239 | 1,051,018 _— 157,221 











Total... ... sss see ses} 9,072,659 [10,216,671 


The total exports for the first nine months of the present year have amounted 
to £84,906,695, against £69,226,837 in the same period of 1855, showing an in- 
crease of £15,679,768, or about 22 per cent. As compared with the same period 
of 1854, the increase has been £8,248,681. 

With regard to imported commodities, the chief feature continues to be the 
large increase in the arrivals and consumption of wheat, flour, and rice. Other 
articles of food and luxury have also been freely taken into use, especially coffee, 
tea, cocoa, sugar, wines, spirits, and tobacco. 


Bankers’ Magazine Appendix (s).—December, 1856. 

















Subjoined are the quantities of provisions, &c., imported and taken for home 

















consumption :— 
Months i Sept. 30th, 1855, impested. Heme Consumption. 
Ge SS 1856. | 1856. 1855. 1856. 
Grain, wheat, qrs. .. 135,107 | 453,004 | 135,107 | 453,004 
Grain of other deseriptions, ars. 150,220 | 179,730 | 150,220] 179,730 
Indian corn, qrs... 92,686 69,836 92,686 69,836 
Flour and meal, cwt.... .. 65,229 | 393,621 65,229 | 393,621 
Provisions—Bacon, &e. &e., * owt. 18,645 32, Free. Free. 
Butter and cheese, cwt. ... ... 81,248 93,135 78,636 86,727 
0. ee ae 47,105 47,751 Free. Free. 
Eggs, ile sale hee ahi 6,816,000 | 8,882, 6,813,800 | 8,882,000 
“rele a 456,832 | 420,154 | 263,500 | 309,188 
Coffee, British, Ib. ... ... «| 5,764,789 | 2,076,387 | 2,145,805 | 2,255,394 
Ditto, foreign, Ib. ... 4. +-| 8,829,757 | 921,879 | 547,227 | 580,615 
Total coffee... ...| 9,094,546 | 2,997,766 | 2,693,032 | 2,836,009 

— <7 

est India, cwt. ... «+ 846,411 | 286,306 | 249,248 | 356,019 
Mauritius,cwt ... 96,264 | 102,375 81,806 | 103,934 
East India, cwt. ... ..- 26,002 17,292 43,854 68,807 
Foreign, cwt. ... ... «0 224,627 | 151,807| 199,819 | 188,815 
Total sugar ... 693,304 | 617,780 | 574,727 | 667,575 
Tea, Ib... see see see see eee} 919,762 | 3,310,114 | 4,013,752 | 5,221,299 
Rice, CWt. 11. see cee cee eee] 289,296 | 353,699 | 101,680 | 129,297 
Spicite gallons ... ... « «| 1,035,679 | 891,824 | 355,984} 414,031 
Opin — see eee eee eee] 512,723 | 987,745 | 522,658 | 642,966 
SE ee: cox aw, om col . ee 1,053 4,003 1,070 
Tobacco, Ib.... ... ... «+ +++| 4,567,013 | 2,309,242 | 2,464,859 | 2,737,272 
Currants, figs and raisins, cwt... 27,309 73,249 42,515 69,207 
Lemons an oranges, bushels ... 3,518 6,715 8,283 6,049 
Spices, Ib. 1. ss. see oes 441,365 | 1,141,184 | 387,973 | 387,721 
MINIS sis. may.” Sab aioe 1,131 746 889 451 














The following are the comparative imports and e 
ing an increase in each item, with the exception of wool: 


xports of raw material, show- 
































Months ending Sept. 80th, 1865, Imported. Exported. 
age ae, ae 1855. 1856. 1855. 1856. 
Flax, cwt. ... 10. soe see eee] 187,921 | (826,647 _ = 
ee 104,816 154,471 oo — 
Raw silk, I oe . ow 460,470 461,670 212,668 67,789 
Cotton, cwt....  ... eee eee] 528,496 553,050 117,084 156,346 
Wool, ib. eee eee see eee eve} 10,673,820 |10,041,793 873, 425 | 1 261, 602 
Tallow, cwt. 0 0 ws 43,312 | 127,323 _ 
Of silk manufactures the totals stand thus :— 
Months endin ding Be t. 80th, 80th, 1855, Imported. Home Consumption. 
1855. 1856. 1855. 1856. 
Silk manufactures of pate dee Ib.| 96,974 94,736 78,138 91,417 
Ditto of India, pieces __.... 40,200 47,870 6,605 10,442 

















The imports of other goods have also been to a full extent. Of timber, both 
colonial and Soclgn, there have been full arrivals, and the consumption has 
likewise been heavy. 
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PRIVATE BANKS. 
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AVERAGE AMOUNT. 













































NAME OF BANK. Issue. 
Oct. 4. Oct. 11. Oct. 18, Oct. 25. 
£ £ £ £ £ 

t Andover Bank .......... sccccecceseeee|| 175751]| 12,172 | 14,895 | 14,607 | 14, 300 
2 Ashford Bank ........ sadedinwsyangeil 11,849]} 14,131 | 12,187 | 9,744 | 10,756 
3 Aylsham Bank ............c0se00 sveeel| 55854]] 42296 | 4,493 | 55293 | 5,750 
4 Aplubeay Old Bank...........ss0s00 48,461|| 33,026 | 34,037 | 35,006 | 34,241 
5 Baldock and Biggleswade Bank ...|| 37,223|| 30,675 | 32,710 | 33,988 | 335323 
6 Barnstaple Bank  .........-0-seseesses 17,182]| 10,772 | 11,294 | 10,962 | 10,971 
7 Basingstoke and Odiham Bank ...|| 24,730|) 22,303 | 22,886 | 23,126 | 23,679 
8 Bedford Bank............s0sses0e+s esee|| 345218]] 332349 | 35,238 | 34,073 | 30,976 
9 Bewdley Bank ..........s.ceseessesees 18,597|| 10,981 | 11,291 | 11,743 | 11,686 
10 Bicester and Oxfordshire Bank . 27,090]| 14,657 | 14,745 | 14,990 | 15,590 
11 BirminghamBank —Attwoods&Co.|| 23,695|| 23,890 | 23,896 | 23,435 | 23.527 
12 Birmingham and Warwickshire Bk.|| 18,132)| 9,615 | 9,843 | 10,477] 9,629 
13 Blandford Bank.............es0seeeees 9:7233| 7,000] 7,559 . 6,332 
14 Boston Bank—Garfit and.Co.......|| 75,069|| 75,421 | 73,365 | 73,378 | 72,109 
15 Boston Bank—Gee and Co..........|| 15,161 || 14,838 | 14,457 | 14,831 | 14,994 
16 Bridgewater Bank ...........see000 eves]! 10,028]/ 8,342] 7,693 | 75385 | 72414 
17 Bristol Bank ..........0.:0sseseeseeeees ] 40877 36,953 | 37,070 | 36,997 | 34,681 
18 Broseley and Bridgenorth Bank ...|| 26,717|| 17,933 | 18,078 | 18,196 | 18,131 
19 Buckingham Bank.............ss00008+ 29,557|| 24,167 | 25,083 | 24,828 | 24,175 
20 Bury and Suffolk Bank............... 82,362]! 77,089 | 79,351 | 80,967 | 80,394 
21 Banbury Bank ........... «|| 432457|| 37086 | 38,110 | 37,995 | 36,903 
22 Banbury Old Bank --|| 555153]) 28,472 | 29,240 | 29,059 | 29,126 

23 Bath City Bank .............esccseeeees 4,572 220 215 
24. Bedfordshire Leighton Buzzard Bk.|| 36,829]! 34,840 | 36,082 | 36,386 | 37,552 
25 sae gE ead &Co. ...|} 38,816]| 28,301 | 31,002 | 33,006 | 31,708 
26 Bradford Old Bank ..:.......... ssees|| 12,676] 12,241 | 12,289 | 12,859 | 12,650 
27 Brecon Old Bank ....... scsessecsecess|| 68,271 || 62,933 | 61,706 | 62,605 | 65,973 
28 Brighton Union Bank ..............- 33:794|| 195230 | 19,261 | 19,518 | 20,931 
29 Burlington and Driffield Bank......|| 12,745|| 12,670 | 12,585 | 12,458 | 12,66: 
30 Bury St. Edmund’s Bank............ 3,201 || 2,925 | 2,842 | 2,740] 2,955 
31 Cambridge Bk.—Mortlock & Co.|| 25,744|| 12,259 | 12,534 | 13,927 | 15,119 
32 Cambridge and Cambridgeshire Bk.|| 49,916 || 49,422 | 49,478 | 49,526 | 49,220 
33 Canterbury Bank ........cccccssesee 33,671 || 32,032 | 38,358 | 37,002 | 28,286 
34 Carmarthen Bank ............ puaeoeld 23,597|| 235374 | 24,113 | 23,558 | 23,043 
35 Chertsey Bank ...........ss00 wrerte 35436|| 35245 | 35389 | 2,575 | 2,380 
36 Colchester Bank.........-»..... eiegel 25,082 || 18,886 | 18,912 | 18,196 | 18,169 
37 Colchester and Essex Bank ......... 48,704|| 36,469 | 38,093 | 38,078 | 38,166 
33 Cornish oa Gatti & Co. ...|| 49,869]) 48,329 | 47,481 | 46,593 | 47,098 
39 Coventry Bank ..... --|] 12,045|| 8,430] 8,560] 8,892] 8,725 
40 City Bank, Exeter............. seeeeel] 21,527]| 195420 | 19,770 | 19,960 | 20,535 
41 Craven Bank—Alcocks & Co. ...|| 77,154|| 742119 | 755385 | 75,003 | 74,178 
42 Chepstow Old Bank ...........+ eseeel| 9387]| 8,546 | 9,282 |) 9,821 | 9,256 
43 Derby Bank—Messrs, Evans ......|| 13,332]| 99373 | 92492 | 10,321 | 10,300 
44 Derby Bank—Smith and Co. ......!| 41,304)| 43»945 | 40,880 | 40,430 | 39,310 
45 Derby Old Bank ...........ss0ceeee0 27,237|| 28,252 | 26,795 | 26,019 | 26,253 
46 Devizes and Wiltshire Bank ......|| 20,674|] 8,930 | 9,331 | 9,288 | 10,175 
47 Diss Bank 10,657|| 95924 | 10,226 | 10,660 | 10,311 
48 Doncaster Bank and Retted Bank|| 77 791549 | 723649 | 76,714 | 73,732 
59 Darlington Bank .. ......ss--s0see-|| 86,218 |] 88,599 | 85,438 | 83,847 | 82,912 
50 Devonport Bank ... 10,664 || 9,833 | 9,945 | 9,835] 9.950 
51 Dorchester Old Bank .........00«+. 48,807 || 48,866 | 48,132 | 47,778 | 47,797 
52 East Cornwall Bk.—Robins & Co, ||112,280]| 92,912 | 95,481 | 94,501 | 94,710 
53 East Riding Bank—Bower & Co. || 53,392|| 51,867 | 52,855 | 53,884 | 54,114 
54 Reende. & Bichegndnesty Se, 69,637} 50>523 | 51,302 | 50,630 | 49,450 
55 Exeter ++] 37,894]| 28,090 | 28,195 | 27,843 | 27,940 
56 Faringdon Bk, & Bk. of Wantage 8,977]| 8,450 | 8,263 2199 | 75725 
57 ¥arnham Bank 14202|| 13,023 | 12,454 | 11,868 ' 12,376 











WEEKLY RETURNS OF BANKS OF ISSUE. 




































FEES I Ney | suenorised AVERAGE AMOUNT. 
. Oct.4. | Oct.11. | Oct.18. } Oct. 25. 
£ £ £ £ £ 
&8 Faversham Bank ..........000sseeee: 6,681} 6,518 | 6,180] 5,716] 5,967 
49 Godalming Bank..............s0000+ 6,322|} 4,978 | 5,162] 4,990] 4,59 
éo Guildford Bank .,...........00++00+ 14,524|| 14,911 | 15,036 | 13,395 | 13,144 
61 Grantham Bank—Hardy and Co.|! 30,372 || 29,987 | 30,025 | 29,820 | 29,727 
62 Hastings Old Bank ................++ 38,038 || 27,628 | 29,868 | 31,400 | 30,291 
63 Hereford City and County Bank..|| 22,364 || 185176 | 18,845 | 19,796 | 22,831 
64 Hull & Kingston-upon-Hull Bank|| 19,979 |} 21,594 | 21,235 | 19,678 | 17,324 
65 ars gates Town re ES 56,59 || 58,820 | 57,042 | 50,301 | 51,792 
66 Harwich Bank .............ssseesesees 5,778 || 5,096] 5,301 | 5,516) 5,640 
67 Hertfordshire Hitchin Bank ...... 38,764|| 32,402 | 33,128 | 33,227 | 31,062 
68 Hereford, Ross, & Archenfield Bk.|| 27,625 || 22,084 | 22,238 | 23,910 | 25,597 
69 Ipswich BR os icisccncteeseaches 21,901 |] 21,481 | 23,123 | 20,885 | 20,020 
7° Ipswich & Needham Market Bank!| 80,699 || 71,295 | 73,284 | 72,309 | 71,068 
71 Kentish Bank—Mercer & Co. ...!| 19,895 || 13,662 | 15,032 | 17,171 | 18,502 
72 Kington and Radnorshire Bank...|| 26,050 || 25,966 | 25,937 | 26,039 | 26,005 
73 Knaresborough Old Bank ......... 21,825 |] 20,664 | 21,253 | 21,686 | 21,425 
74 Kendal Bank .........ccccessecceeees 44,663 || 45,939 | 44,029 | 43,247 | 43,169 
75 Kettering Bank ...........cesseeees 9,192|| 9,037 | 9,193 | 9,171 | 8,860 
76 Lane End Staffordshire Bank ...|| 5,624]] 5,362 | 5,365 | 5,399 | 5,185 
77 Leeds Bank .,.......ssscessesesseseees 53.357 || 535354 | 53,697 | 53,739 | 52,263 
78 Leeds Union Bank ..............000 37,459 || 372512 | 37357 | 37414 | 37365 
79 Leicester Bank............cccccccocees 32,322 |} 28,237 | 29,355 | 33,566 | 32,401 
80 Lewes Old Bank ..........cssecsecees 44,836 |] 27,097 | 28,977 | 28,947 | 28,982 
ME SOU EEE acsccccesccechenccaxseed 100,342 || 93,996 | 99,534 | 97,271 | 93,793 
82 Llandovery Bank & LlandiloBank|| 32,945 || 32,219 | 31,343 | 31,068 | 31.883 
83 Loughborough Bank .............+. 7,359 761 | 7,556 | 7,285 | 6,817 
84 Lymington Bank...............e000+ 5,038|| 3,546) 3,587] 3,547] 32359 
85 Lynn Regis and LincolnshireBank|| 42,817 || 42,261 | 43,875 | 41,784 | 41,606 
a Lynn Regis and Norfolk Bank ...|| 13,917|} 13,554 | 33,245 | 13,548 | 13,612 
acclesfield Bank ..........cccesess 16,025 | 15,703 | 14,884 | 15,171 
33 Manningtree Bank .... . 3,119 335° | 3,427 35239 
89 Merionethshire Bank 9,647 | 9,242 | 9,305 | 11,352 
ew fo Be " 19,826 | 20,102 | 18,587 | 16,049 
gt Monmouthshire Agricultural and 
Commercial Bank ............... 29,335 |] 27,556 | 28,416 | 27,414 | 27,768 
92 Monmouth Old Bank ............... 16,385 || 16, 360 | 16,728 | 16,433 | 14,246 
93 Newark Bank ............cescecceseee 28,788 || 25,864 | 26,830 | 27,517 | 27,441 
94 Newark and Sleaford Bank ...... 51,615 || 52,187 | 49,832 | 48,719 | 52,365 
95 Newbury Bank.............eceessesees 36,787 || 21,474 | 21,850 | 21,674 | 21,185 
96 Newmarket Bank................00.+- 23,098 | 21,071 | 21,303 | 22,687 | 22, 306 
97 Norwich Crown Bank and Norfolk 
and Suffolk Bank ............... 49,671 || 49,916 | 49,194 | 46,674 | 46,139 
98 Norwich and Norfolk Bank ...... 99,665 |] 99,048 }102,960 | 95,926 | 86,658 
99 Nottingham, Nottinghamshire ...|| 10,866 || 10,295 | 10,602 | 11,298 | 11,051 
100 Nuneaton Bank .............cc0000 +l] 5,898]] 2,614] 2,978 | 3,087 | 3,029 
tor Naval Bank, Plymouth ............ 27,321 || 20,929 | 21,481 | 20,663 | 19,977 
102 NewSarum Bk. —Everett & Smith|} 15,659 |} 10,079 | 10,426 | 10,390 | 9,899 
103 Nottingham Bank ............ 4S 31,047 |] 33763.] 32,731 | 29,018 | 28,297 
104 Oswestry Bank _ ............00008 eooel] 18,471 || 32,517 | 12,626 | 12,222 | 11,320 
105 Oxford Old Bank................ seoeell 34,391 || 28,124 | 29,247 | 31,397 | 34,174 
106 Old Bank, Tonbridge.......... eseeel| 13,183 ]] 8,855 | 10,600 | 11,097 | 12,571 
107 Oxfordshire Witne = pubs 11,852 |] 11,894 | 11,399 | 11,275 | 10,905 
108 Pease’s Old Bank, sat 48,807 || 475875 | 47,496 | 47,850 | 48,036 
109 Penzance Bank  ..........esscccecee- 11,405 || 12,033 | 44,222 | 11,042 | 10,748 
110 Eemibarcesh Pook Bank Yorke & Co.|| 12,545 |} 10,813 | 12,165 | 13,295 | 12,225 
111 Pembrokes ted Sao SOF. 12,910 }] 14,965 | 14,872 | 12,129 | 91390 
112 Reading ashe Steraseds & Gs: 372519 |] 30,915 | 31,505 | 31,372 | 34,960 
113 Reading Bk.— oy 43.271 |] 31,208 | 32,031 | 32,036 | 30,253 
114 Richmond Bank, Richmond , 6,889 ||: 55999 | 6,331 | 5,277] 6,216 
be Rochdale Bank © .........ssveeseesees 5,590]]- 4,576] 4,605 | 4,670} 4,658 
116 Rochester, Chatham, & Strood Bk.|| 10,480] 7,847 | 7,875} 8,049} 8,131 
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ERAS TT | Anthorised| AVERAGE AMOUNT. 
Oct 4. | Oct.11, | Oct.18. | Oct. 25. 
£ £ £ £ £ 
117 Royston Bank ....... ibedoumeshconqeos 16,393 || 14,811 | 14,505 | 15,235 | 15,647 
118 Rugby Bank........ssesceeessensereee 17,250|| 10,288 | 9,939 | 9,874 | 10,252 
119 Rye Bank..........ccsseseecsecesseneees 29,864) 13,495 | 15,369 | 15,187 | 35,675 


120 Ross Old Bank, Herefordshire ... 4:420|| 3,914 


35825 | 3,973 | 32999 
121 Saffron Walden & North Essex Bk. 47,646 || 26,332 





27,093 | 28,056 | 27,518 
122 Salop Bank ........-ceseseeseenseneees 22,338|] 14,693 | 15,132 | 15,780 | 15,195 
123 Scarborough Old Bank ...........- 24,813 || 24,604 | 24,738 | 24,718 | 24,602 
124 Shrewsbury Old Bank.............+. 43,191 |] 37,179 | 38,968 | 40,754 | 39,725 


125 Sittingbourne and Milton Bank...|} 4,789|| 2,471 | 2,835 | 3,184] 3,275 
126 Southampton Town & County Bk. 18,589 |] 13,047 | 13,100 


12,545 | 12,235 
127 Southwell Bank .......-.+0+eeeeeee- 14,744 |] 13,546 | 14,020 | 14,586 | 14,679 
128 Southampton and Hampshire Bk.|} 6,770] 3,041 | 2,095 | 3,138 | 3,374 
129 Stone Bank .......ceccecee overs Sone 9,164 340 340 340 340 
130 Stafford Old Bank ............e000- 14,166 || 11,813 | 12,313 | 13,2C3 | 13,297 
131 Stamford and Rutland Bank . ned’ 31,858 || 30,415 | 30,790 | 32,441 | 31,742 
132 Shrewsbury and Welsh Pool Bank/| 25,336 }| 25,123 | 25,205 | 24,134 | 25,331 
133 Taunton Bank ...........sceceeseenees 29,799 || 26,738 | 27,177 | 26,719 | 26,759 
134 Tavistock Bank ......... cseceseesees 13,421 |} 10,008 | 10,860 | 30,102 | 9,556 
135 Thornbury Bank............s0ecesee+ 10,026 |} 10,813 | 10,898 | 10,329 | 7,384 


136 Tiverton and Devonshire Bank ...|| 13,470]] 10,628 | 10,860 | 10,751 | 10,972 
137 Thrapstone and Kettering Bank.. 11,559|| 11,048 | 11,913 | 11,373 | 11,375 
138 Tring Bank and Chesham Bank..|} 13,531|| 13,718 | 13,605 | 13,650 
139 Towcester Old Bank .............+- 10,801|| 7,445 | 7,721 | 7,802 
140 Town and County of Poole Bk. 

and Ringwood end Poole Bk.|| 11,856}| 10,969 | 11,432 | 11,962 | 12,019 





141 Union Bank, Cornwall ............ 17,003 || 16,565 | 16,800 | 15,465 | 15,177 
142 Uxbridge Old Bank ......... goood 25,136] 13,941 | 135933 { 13,353 | 33,085 
143 Wallingford Bank ............00.00- 17,064|| 7,580} 8,040 | 8,155] 7,670 
144 Warwic« and Warwickshire Bank 30,504) 25,501 | 26,126 | 27,782 | 26,931 
145 Wellington Bank, mnee pone 6,528 |} 6,028 | 5,809 | 5,614 | 5,293 
146 West Riding Bank .. «|| 46,158 || 47,095 | 47,323 | 455470 | 43,443 
147 Whitby Old Bank .............0.06- 14,258 || 12,631 | 13,386 | 13,250 | 13,510 
148 Winchester, Alresford & Alton Bk.|| 25,892 ||. 20,341 | 20,697 | 20,109 | 20,791 
149 Weymouth Old Bank ..............- 16,461 || 16,060 | 16,204 | 15,775 | 15,38" 


150 Wirksworth and Derbyshire Bk. || 37,602|| 37,566 | 36,754 | 36,962 | 36,375 
151 Wisbeach and Lincolnshire Bank|| 59,713 || 59,972 | 58,968 | 58,704 | 57,539 








152 Wiveliscombe Bank............5..++- 7,602|| 7,882 | 7,601 | 7,005 | 7,229 
153 Wolverhampton Bk.—Goodricke || 14,180|| 13,744 | 13,702 | 13,149 | 12,619 
154 Worcester Bank .........0.. sessesee|] 151463 || 5.356 | 5,484] 5,704] 5,896 
155 Worcester Old Bank ......... soeeel| 87,448 || 72,714 | 72,586 | 72,621 | 73,816 
156 Worcestershire Bank ............... 14,309)) 7,725 | 72799 | 75615) 75719 
157 Wolverham. Bk.—R. & W.Fryer|| 11,867|| 11,610 | 11,299 | 11,653 | 11,165 
158 Yarmouth and Suffolk Bank...... 53,060] 47,355 | 54791 | 55,406 | 51,449 
159 Yarmouth, Norfolk, & Suffolk Bk.|| 13,229|| 13,637 | 13,405 | 13,014 } 12,366 
160 York Bank .....cccccscccsssssescesees 455387 || 41,585 | 435732 | 43,338 | 45.824 
JOINT STOCK BANKS. 

1 Bank of Westmoreland...... saseeeeeel] 12,225 [| 8,255 | 8,588 | 8,907] 8,687 
2 Barnsley Banking Company ......!/ 9,563]| 9,580 | 95537 | 92504 9,583 
3 Bradford Banking Company ...... 49,292 || 50,937 | 51,744 | 48,422 | 45,562 
4 Bilston District nt asking Company|| 9,418} 9,040 | 11,115 | 8,625 | 7,83 

5 Bank of Whitehaven.................. 32,681 {| 25,490 | 27,169 | 28,429 | 29,762 


6 Bradford Commercial Banking Co.|| 20,084 |} 19,840 | 20,065 | 20,370 | 19,437 
7 Burton, Uttoxeter, and Staffordshire 


Union Bank ...cc.cesscsrerseeeee|| 60,701 |] 48,141 | 52,571 | $3,729 | 52,426 
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NAME OF BANK, 


|| Authorised 


Issue. 





AVERAGE AMOUNT. 





Oct. 4. 





Oct. 11, 


Oct 18. 





8 Chesterfield & N.Derbysh. Bk. Co. 
9 Cumberland Union Banking Co.... 
10 Coventry and Warwickshire Bk. Co. 
t1 Coventry Union Banking Company 
12 County of Gloucester Banking Co. 
13 Carlisle & Cumberland BankingCo. 
14 Carlisle City and District Bank ... 
15 Dudley & West Bromwich Bk. Co. 
16 Derby and Derbyshire Banking Co. 
17 Darlington Dist. Joint Stock Bk.Co. 
18 East of England Bank ............... 
19 Gloucestershire Banking Company 
20 Halifax Joint Stock Bank............ 
21 Huddersfield Banking Company... 
22 Hull Banking Company ............ 
23 Halifax Commercial Banking Co... 
24 Halifax & Huddersfield Union Bk. 
25 Helston Banking Company ......... 
26 Herefordshire Banking Company.. 
27 Knaresborough and Claro Bk. Co. 
28 Kingsbridge Jomt Stock Bank .... 
29 Lancaster Banking Company ...... 
30 Leeds Banking Company ............ 
31 Leicestershire Banking Company... 
32 Lincoln and Lindsey Banking Co.. 
33 Leamington Priors and Warwick- 
shire Bank ............. erecccceced 

34 Ludlow and Tenbury Bank......... 
35 Moore & Robinson’s Notts. Bank... 
36 Nottingham and Notts. Banking Co. 
37 National Provincial Bk. of England 
38 North Wilts Banking Company ... 
39 Northamptonshire Union Bank ... 
4° No shire Banking Co. ... 
41 North and South Wales Bank...... 
42 Pare’s Leicestershire Banking Co... 
43 Saddleworth Banking Company ... 
44 Sheffield Banking Company......... 
45 Stamford, Spalding &BostonBk.Co. 
46 Stuckey’s Banking Company ...... 
47 Shropshire Banking Company...... 
48 Stourbridge and Kidderminster Bk. 
49 Sheffield and Hallamshire Bank ... 
50 Sheffield & Rotherham Jt. Stock Bk. 
51 Swaledale and Wensleydale Bank.. 
52 Wolverhampton & Staffordsh. Bk.. 
53 Wakefield and Barnsley Union Bk. 
54 Whitehaven Joint Stock Bank ... 
55 Warwick and Leamington Bk. Co. 
56 West of England and South Wales 
District Bank.............0000+ ose 

57 Wilts & Dorset Banking Company 
48 West Riding Union Bankin eee 
59 Whitchurch and Ellesmere Bk. Go. 
50 Parrates City ond County Bb. Co. 
o1 York Union ing Company ... 
62 York City and County Banking Co. 
63 Yorkshire Banking Company ...... 


122,532 








£ 

10,800 
342452 
29,320 
15,412 
118,538 
26,258 
20,417 
36,582 
20, 263 
24, 106 
27,308 
160, 310 
18,333 
34,723 
27,527 
14,143 
43,820 

1,435 
22,859 
28,160 

3,113 
53,522 
22,936 
73,848 
56,243 


9,780 
10,476 
38,624 
29,71T° 
430,682 
47,328 
84,444 
22,505 
61,227 
46,393 

1,894 
35,230 
58,262 


359,53t 
I 


49,114 
56,742 
24,021 
53,907 
52,846 
37,152 
14,617 
27,800 
20,043 


86,832 
76,248 
34,370 

6,015 

6,124 
72,095 
91,365 
128,590 





£ 

10,570 
35,170 
29,795 
15,340 
117,763 
26,124 
20,156 
42,295 
19,700 
245343 
255425 
162,278 
18,405 
35,704 
28,501 
14,077 
445234 
1,462 
25,244 
28,465 
3,262 
57,105 
23,g01 
76,436 
49,512 


11,030 
9,597 
34,508 
29,395 
428,046 
49,022 
87,285 
24,095 
61,876 
50, 804 
1,971 
36,726 
59874 
3523173 
50,889 
56,020 
23,850 
52,128 
52,721 
39,020 
14,228 
28, 345 
31,625 


87,672 
75,090 
34,360 
52931 
»480 
70,409 
935229 
123,206 








£ 

9,889 
342459 
28,279 
16, 184 
1245243 
23,148 
19,529 
38,538 
19,589 
24,640 
23,597 
849,087 
18,623 
38,801 
29,890 
13,518 
43,479 
1,507 
27,257 
27,923 
3,460 
61,297 
21,183 
83,838 
46,894 


11,208 
9,976 
33,107 
27,817 
425,340 
50,089 
84,571 
23,873 
60, 764 
56,844 
2,110 
36,867 
55,107 
350,078 
49,768 
56,491 
23,044 
50,748 
52,860 
34975 
14,777 
28,267 
295394 


77,882 
75499 
342193 

6,015 

6,942 
69,834 
95»725 
125423 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE. 


FixedIssues.| Oct. 4 Oct. 11, Oct. 18. Oct. 25. 
160 Private Banks... ..|£4,523,518 |£3)919,937 |£3,976,991 £3,954.427 |£3,904,884 
63 Joint-Stock Banks..| 3,303,357 | 3,172,210] 3,197,161 | 3,166,329] 3,084,726 








_— 














223 
r Circulation of these Banks 
g October 25th :-— 


3,939,060 
++ 3,155,106 


Average Week! 
for the wont en 


Private Banks . 
Joint-Stock Banks . 


Average Weekly Circulation of Private 
and Joint-Stock Banks ending as above £7,094,166 
On a comparison of the above with the 
Returns for the month ending 27th September 
last, it shows :— 
An increase in the notes of Private 
Banks, of £269,393 
An increase in. the notes sof Joint-Stock 
aT sie aiiinas ees 107,158 


Totals .. cae 7,826,875 | 7,092,147 | 71174152 | 7,120,756 | 6 6,989,610 


And, as compared with the month ending 
October 27th, 1855, it shows— 
A _ decrease in the notes of Private 


Banks, of tees +» £34,857 
A decrease in a the 1 ‘notes sof Joint-Stock 
Banks, of . 4,432 


Total decrease, as compared with the 

same of last year .... 

The following is the comparative statsof’ the 
circulation, as regards the fixed issues— 
be = a Banks are below their fixed 
cose 2€584,458 
The Joint-Stock’ Banks are * below their 





Total increase on the month.........- £376,548 


fixed issues... ....cccccccceesescceeece 148,252 
Total setow the fixed issues........ 732,709 





Erish and Scotch Circulation Returns, 
Average Circulation, and Coin held by the In1su and Scorcn Banxs during the four 






































weeks ending Saturday, the 25th day of October, 1856. 
IRISH BANES. 
Porat! Average Circulation during Four Weeks, Ei fold i: 
NAME OF BANK, Cireulation during Four 
2and | Under 25. Total. | Weeks endi 
Bank of Ireland : ‘ . 8 So . 6 
nk Of Ireland ..........00++- 35738,428 ||2,141,775 [1,340,900 |3,482,675 914,77 
vincial A wa of Ireland|| 927,667 gro 304 668,622 |1,1 10,926 3575559 
Belfast Ba 281,611 88,271 | 410,324] 498,605 | 288,237 
Northern Bank 2435440 43,052 | 250,782 | 295,834] 111,494 
Ulster Bank 311,079 || 71,777 | 419,974 | 491,751 | 216,050 
National Bank of Treland...|| 761,757|| 611,423 | 654,750 |1,266,174 | 641,186 
Carrick-on-Suir Nat. Bank 24,084 16,313 14,975 31,289 11,180 
Clonmel National Bank ...|} 66,428 33,166 31,536 64,703 14,08” 
Torats (Irish Banks) ...|| 6,354,494 |I3,448,081 |3,791,873 |7,241,957 |2,354,569 
SCOTCH BANES. 

Bank of Scotland ..........+.|/ 300,485|| 137,661 | 275,018 | 412,679] 179,102 
Royal Bank of Betioad 183,000 83,622 | 148,579 | 232,202 88,444 
British Linen Company ..... 438,024 || 101,086 | 306,637] 487,724 | 146,147 
Commercial Bk. o Scotiand 374,880 || 167,957 | 326,249 | 494,206 | 164,468 
National Bank of Scotland..|} 297,024 || 120,790 | 228,374 | 349,164 86,961 

Oe eakingOan Scotland and 
ingCom.inAberdeen|| 415,690|| 182,964 | 350,876 | 533,840] 168,434 
Edinburgh & Glasgow Bk...|| 136,657 76,946 94,776 | 171,722 59,065 
Aberdeen Town and Co. Bk.|| 70,133 42,465 977,531 | 119,996 53,289 
North of Scotland Bk. Co...|| 154,319 95693 | 108,942 | 204,636 78,474 
Dundee Banking Company|} 33,451 15,262 29,277 445540 12,636 
Eastern Bank of Scotland 33,636 17,206 27,972 45,178 15,526 
Western Bank of — 337,938 || 143,929 | 348,437 | 492,366 | 201,753 
Clydesdale Banking Co. 104,028 54,576 | 105,795 | 160,372-| 82,493 
City of G w Bank ...... 72,921 || 125,443 | 166,586 | 292,029 | 251,820 
Caledonian Banking Co. es £3,434 26,622 435253 69,875 32,746 
Perth Banking Company ... ite 38,656 16,382 | ° 34,151 50,534 28,c60 
Central Bank of Scotland...|) 42,933 20,572 372443 58,016 30,142 
Torats (Scotch Banks)...|| 3,087,209 ||t, 509,176 |2,709,896 |4,219,079 (1,685,560 





CIRCULATION RETURNS, 


SUMMARY OF TRISH & SCOTCH RETURNS TO OCTOBER 25, 1856, 


The Returns of Circulation of the Irish 
and Scotch Banks for the four weeks ending 
25th October, when added together, give the 
following as the average weekly circulation 
of these during the past month, viz. .— 


Average Circulation of the Irish Banks. . 7,241,957 
Average Circulation of the Scotch Banks 4,219,079 


Total Average Circulation of these Banks . 
for the past month .. «6440+ eee ee ++ £11,461,036 


On comparing these amounts with the 
Returns for the month ending 27th September 
last, they show— 


Increase in the Circulation of Irish Banks £855,246 
Increase in the Circulation of Scotch Banks 216,413 


Total increaseon:the month ........41,071,659 


And, as compared with the month ending 
October 27th, 1855, they show— 


Increase in the Circulation of Irish Banks £453,342 
Decrease in the Circulation of Scotch Banks 83,256 


Total increase on the year.......... +. £€370,086 








The fixed igsues of the Irish and Scotch 
Banks at the present time are given in the 
Banking Almanac, as follows: 

8 Banks in Ireland, allowed toissue.. ..€6,354,494 
18 Banks in Scotiand, allowed toissue .. 3,087,209 


26 Banks in all, allowed to issue........29,441,703 


The following om therefore, to be the 
comparative state of the circulation :— 

Irish Banks are above their fixedissue .. £887,463 
Scotch Banks are above their fixedissue 1,131,870 


Total above the fixed issue ...... .....+ 2,019,333 


The amounts of Gold and Silver held at the 
head offices of the several banks, during the 
past month, have been as follows :— 

Gold and Silver held by the Irish Banks 2,354,569 
Gold and Silver held by the Scotch Banks 1,685,560 


—_. 


Total of Gold and Silver Coin .. .... .. 4,040,129 


Being an increase of £268,400 on the part of 
the Irish Banks, and an increase of £50,632 
on the part of the Scotch Banks, on the 
several amounts held by them during the 
preceding month. 








Pd 


OIRCULATION OF THE UNITED KINGDOM TO-OCTOBER 25, 1856. 
The following is the state of the Note Circulation of the United Kingdom, for the 


emonth ending the 25th October, 1856:— 


Circulation of Notes for the Month ending 25th October, as compared with the previous month :— 








Sept. 27, Oct. 25. Increase, Decrease. 

Bank of England ...... ....eeseseessees | 219,936,302 | 220,774,309 £838,007 — 
Private Banks ............. 3,669,667 3,939,060 269,393 aces 
Joint-Stock Banks . 3,047,951 3,155,106 107,155 - 
Totalin England .. .. 12.0. ceeees eves ee 26,653, 27,868,475 1,214,555 - 
IRIAS th So'eskcrecccsec eobdcesbse 4,002,868 4,219,079 "216,413 - 
Fan. 00,00 6 cn cscescesiiics cosaneanes 6,386,711 7,241,957 655,246 - 

United Kingdom... .....e+e0s¢es0+ | 237,043,297 | 239,329,511 2,286,214 - 


The comparison of the month ending September 27th, 1855, with the month ending 
September 25th, 1856, shows an increase in the Bank of England circulation of £337,418, 


a decrease in Private Banks of £34,857, and a decrease in Joint-Stock 
a total increase in England of £298,129; while in Scotland there is a 
83,256; and in Ireland an increase of £453,342. Thus showing that the 


£4,432; bein 
decrease of 


Banks of 


month ending 25th September, as com d with the same period last resents all 
£298,129 fa 1 nt HS in the United Ki 


increase of 


98,129 in England, and an increase of £668,215 in the 


ingdom. 


The return of Bullion in the Bank of England, for the month ending October 25th, 


gives an 


gregate amount in both departments of £10,080,600.. On a comparison of 


ag: 
this with the Return for the month ending September 27th, there appears to be a 





of £1,974,913; and a decrease of £1,560,718 as compared with the same period last year. 


The stock of specie held by the Banks in Scotland and Ireland during the month 
ending 25th October, was £4,040,129; being an increase of £319,032-as compared with 
the return of the previous month, and an increase of £210,312 as compared with the 
corresponding period last year. 
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